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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

vital
VITAL CHEMTECH LIMITED

Corporate Identification Number: U24299GJ2021PLC127538

Cur Company was originally incorporated as & private imited company on November 11, 2013, as "Rudra Chemtech Private Limited', under the prowvisions of the Companies Act, 1956. Subseqguently, Dur Company was converted to Limited Liability Partnership Firm as ‘Rudra Chemtech Limited Liability Partnership' having duly passed the necessary resolution
i terms of Rule 20(1) of the LLF Rules, 200% on February 12, 2015, under the LLP Act, 2008, Thereafter, on February 20, 2015, name was changed to "Vital Chemtech Limited Liability Partnership’ pursuant to Bule 20(3) of the LLP Rules, 2009. Later on, our Limited Liability Partnership was converted to Pubdic Limited Company under section 366 Fartl
chapter XX of the Companies Act, 2013 as "Vial Chemtech Limited" and fresh Certificate of Incorporation dated Movember 25, 2021, was ssued by Assistant Registrar of Companies, Ahmedabad. The Corporate |dentification Murmber of our Company is 242956202 1PLE127538.

Registered OMice: B-406, Mondeat Heights, Opp. Kamavati Cleb, 5. G. Highway, Ahmedabad -380015, Gujarat Website: www.vitalgroup.co.in; E-Mail: infovitalgroup.co.in; Telephone No: +91 79 4600 5840; Company Secrelary and Compliance Officer: Mrs, Puja Paras Mahia

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

A THE ISSUE &

INITIAL PUBLIC ISSUE OF UPTO 6400000 EQUITY SHARES OF FACE VALUE OF 710/~ EACH OF VITAL CHEMTECH LIMITED (“VCL’ OR THE “COMPANY” OR THE “ISSUER™) FOR CASH AT A PRICE OF 7 [®]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF  [e]/-
PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO X [®] LAKHS (“THE ISSUE"), OF WHICH UPTO 320400 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF T [e]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [e]/- PER
EQUITY SHARE AGGREGATING TO ¥ [#] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION”™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF UPTD
6079600 EQUITY SHARES OF FACEVALUEOFZ10/- EACHATAPRICEOF % [e]/- PEREQUITY SHARE INCLUDING A SHARE PREMIUM OF % [#]/- PER EQUITY SHARE AGGREGATING TO ¥ [#] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* (IB Portion: Not More than 50% of the Net Issue
 Retail Individual Bidders Portion: Not less than 35% of the Net Issue

e Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue
PRICE BAND: 7 95/- TO 7101/- PER EQUITY SHARE OF FACE VALUE 710/- EACH.

The Floor Price is 9.5 times of the Face Value and the Cap Price is 10.1 times of the Face Value.
Bids can be made for a minimum of 1200 Equity Shares and in multiples of 1200 Equity Shares thereafter.

RISKS TO INVESTORS:
(i) Some of the raw materials that we use as well as our finished products are hazardous, corrosive and flammable and require expert handling and storage, as applicable. Any accidents may result in loss of life or property and disrupt our operations which may
have an adverse effect on our results of operation, cash flows and financial condition.
(i) The Merchant Banker associated with the Issue has handled 4 public issues out of which 1 issue closed below issue price on listing date.
(iii} Average costof acquisition per Equity Share by our Promoter, Mr. Vipul Jatashanker Bhattis ¥ 5.54/-, Mrs. Sangeeta Vipul Bhatt is T 5.54/- per Equity Shares.
(iv) Thelssue Price atthe upper end of the Price Band is T101/- per Equity Share.
(v) Weighted Average Return on Net worth for period ended on March 31, 2022 from November 25, 2021, November 24, 2021 form April 01, 2021 and for Fiscals 2021 and 2020 is 68.39%

Bids can be made for a minimum of 1200 Equity Shares and in mulitiples of 1200 Equity Shares thereafter.

Simple, Safe, Smart | *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
way of Application- | applying toissues by simply blocking the fund in the bank account, investors | from January 01, 2016. No
Make use of it 1! can avail the same. For details, check section on ASBA below. cheque will be accepted

UPI-Now available in ASBA for Retail Individual Investors (RIl)**

Investors are raguired (o ensure that the bank account used for bidding is finked to their PAN. UPI - Now available in ASBA for Rlis applying through Registered Brokers, DPs & RTAs. Rils also have the option to submitthe application diractly to the ASBA Bank (SC5Bs) orto use the facility of linked online trading, damat
and bank acoount.

Investors have to apply through the ASEA process. “ASBA has to be availed by all the investars except anchor investor. UPl may be availed by Retail Individual Investors. For details on the ASBA and the UP| process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the
saction “Issue Procedure” begimning on page 230 of the RHP The process is also available on the website of Association of Investment Bankers of India ("AIBI), the Stock Exchanges and in the General Information Document.

*ASEA forms can ba downéoadad from the website National Stock Exchange of India {"NSE") and can ba obtained from tha list of banks that is displayed ontha wabsite of SEBI at www. sabi.gowvin,

**List of banks supporting UPl is also available on the website of SEBI at www. sebi.gow.in, Axis Bank Limited has been appointad as Sponsor Bank forthe issue, in accordance with the requirements of the SEBI circutar dated Nowvember 1, 20718, as amended. For LPI relzted queries, investors can contact NPCI at the
toll free number-18001 201 740 and Mail 1d- ipo.epid@nrpciorg.in. «Fos the st of UPHAppSs 2nd Banks live on IPO, please refer to the link www. sebigovin_ Forissue related grievance investors may contact: Beeline Capital Advisors Private Limited - Mr. Nikidl Shah (079 - 48405357) {mb@beelinemb.com).

I HWALIITI A\ BID/ISSUE OPENS ON " : MONDAY, OCTOBER 31, 2022
=1:{e]¢]:7.\ A\ BID/ISSUE CLOSES ON: THURSDAY, NOVEMBER 03, 2022

(1} Our company in consultation with the BRLM may consider participation by Anchor Investors. Anchor Investor Bidding date shall be one working day Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our

ASBA*

LIy

LINEFIEDY PAYMENTS INTERFACE

prior to the Bid/lssue opening date, in accordance with SEBI GDR Regulations.

In case of any revisions in the Price Band, the Bid/lssue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid/lssue Period for a minimum of three Working Days, subject to the Bid/lssue Periad not
gxceeding 10 Working Days. Any révision in the Price Band and the revised Bid/lssue Period. if applicable, will be widely disseminated by notification to
the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals
of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and
Registrar and Share Transfer Agents.

This Issue is being made through the Book Building Pracess, interms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended
{*SCRR") read with Regulation 229 of the SEBIICDR Regulations and in compliance with Regulation 253 of the SEBICDR Regulations, wherein not more
than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers {"QIBs") (the "QIB Portion™),
pravided that our Company may, in consultation with the Book Bunning Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBIICDR Requiations {"Anchor Investor Portion™), of which one-third shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of undes-
subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QI8 Portion. Further, 5.00% of the Net
(IB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders. including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if
the aggregate demand from Mutual Funds is less than 5.00% of the Net Q1B Portion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available
for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Issue shall be available for allocation to Retail
Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or abowve the Issue Price. All Bidders
{except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by Blocked Amount (“"ASBA") process
by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self
Certified Syndicate Banks ("5C5Bs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see *lssue
Procedure”™ on page 210 of Bed Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed to have authorized the Depositories to provide o the Registrar to the Issue, any requested Demographic Details of the
Bidders/Applicants as available an the records of the depositories. These Demographic Details may be used, among other things, for or
unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Applicanis’ sole risk. Bidders /Applicanis should ensure that PAN, DP ID and the Client ID are
correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN,

Company, see “History and Certain Corporate Mafters” on page 133 of the Red Herring Prospectus and Clause Il of the Memaorandum of Association of
our Company. The Memorandum of Association of our Company is a material docurment for inspection in relation to the Issue. For further details, see the
section “Material Contracts and Documents for Inspection” on page 2749 of the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authonised share capital of the Company is ¥ 25,00,00,000 divided
into 25000000 Equity Shares of T10 each, The issued, subscribed and paid-up share capital of the Company before the Issue is 2 17,55,15,000 divided
into 17551500 Equity Shares of 10 each. For details of the Capital Structure, see “Capital Structure” an the page 60 of the Red Herring Prospecius.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed
for by them at the time of signing of the Memorandum of Association of our Company; Mr. Vipul Bhatt — 5040000 Equity Shares, Mrs. Sangeeta Bhatt -
1680000 Equity Shares, Mr. Jay Bhatt— 120 Equity Shares, M/s. Vipul Jatashankar Bhatt HUF - 120 Equity Shares, Ms. Keyaa Bhatt — 120 Equity Shares,
Mr. Hitesh Bhatt = 120 Equity Shares and Mr. Dhaval Pandya - 120 Equity Shares aggregating to 67,200,600 Equity Shares of ¥ 10/- each. For details of
the Capital Structure. see “Capital Structure” on the page 60 of the Red Herring Prospecius.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of
India Limited. Our Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares
pursuant to letter dated September 22, 2022, For the purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock
Exchange of India Limited. A signed copy of the Red Herring Prospectus has been submitted with the ROC on October 17, 2022 and Prospectus shall be
submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents
available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see "Material Contracts and Documents for
Inspection” on page 279 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulations, 2018, the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. Interms of the SEBI Regulations, the SEBI shall
not issue any observation on the Offer Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire
Disclaimer Clause of SEBI beginning on page 135 ofthe RHP

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock
Exchange of India Limited (*NSE") should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does
it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 190 of the Red Herring
Prospectus for the full text of the Disclaimer clause of National Stock Exchange of India Limited,

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds inthis Issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the nisk factors carefully before taking an investment decision in
this Issue. Fortaking an investment decision, investors must refy on their own examination of the Issuer and this Issue, including the risks involved, The
Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (*SEBI™). nor does SEBI guarantee the accuracy

DP ID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is aclive.

BOOK RUNNING LEAD MANAGER TO THE ISSUE ‘
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED

BEELINE CAPITAL ADVISORS PRIVATE LIMITED | P e,
BEELIME SEB] Registration Bumber: INROODB03247

SEBI Registration Number: INMOD0012917 S k I Y e
y 'n e Address: D-1534, 15t Foor Okhla Industrial Area Phase-l,

Address: ﬂﬂ?' Fhl:II]I'IiI, EIFIF':' Girish L-old Drinks, Financial Services Pwt. L.

Mear Vijay Cross Roads, Mavrangpura, New Delhi - 110020, India.

Ahmedabad -380009, Gujaral. Tel. Number: 011-40450193-197

Telephone Number: 079 4840 5357 Fax- 011-26812662

Email Id: mbi@bealinemb.com Email 1d: compliencesiskylinerta.com

Investors Grievance ld: ig@besfinemb.com Investors Grievance td: grievances@skylinaria. com
Website: www skyiinarta.com

Website: wwaw beehnemb.com
Gontact Person: Mr Alok Gautam

Contact Person: Mr. Nikhil Shah
CIN: U719 2020PTC 114322 CIN: U743920L19095PTCOT1324

or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors’ on page 26 of the Red Herring
Prospectus.

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

Vital Chemtech Limited
& [ GROUP
(> vital

C5 Puja Paras Mehta

B-406, Mondeal Heights, Opp. Karnavati Glub, 5. G. Highway,
Ahmedabad -380015, Gujarat

Tel No: 079 - 46005840;

Email: info@vitalgroup.co.in

Website: www vitalgroup.co.in

Imvesiors can contact the Company Secretary and Compliance Officer ar
the BRLMz or the Registrar to the Issue in case of any pre-issue or post-
issue refated problems, such ag non-receipt of letters of Allotment, non-
cradit of Allotted Equity Shares in the respective benaficiary account and
refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectas and the Risk Factors contained therein before applying inthe Issue, Full copy of the Red Herring Prospectus is availabée on the website of the SEBI at www sebi.gowv.in, website of the Company at www, vitalgroup. co.in, the website of the BRLM o the
Issue at www, Deelinemb. com, the website of NSE i.e. www.nseindia.com, raspactivaly.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be abtained from the Registered Office of the Company: Vital Chamtech Limited, Telephone: 079 - 46005840; BRLM: Bealine Capital Advisors Privata Limited, Telephone; 079 48405357 and the Syndicate Member; Sunflowar Broking Private Limited Telaphone: + 31
6905344010 and at the selected locations of the Sub-Syndicate Members. Registerad Brokers, RTAs and COPs participating in the 1ssue. Bid-cum-application Forms will 8150 be available on the websites of NSE and the designated branches of SC5Bs. the list of which is available at websites of the stock exchiangas and SEBI.
ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: Axis Bank Limited. UPI: Retail Individual Bidders can also Bid through UPI Mechanism
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe Red Herring Prospectus.
On behalf of Board of Direchors
For, Vital Chemtech Limited
s/~
Mr. Vipul Jatashanker Bhalt
Chairman and Managing Director

Place: Ahmedabad
Date: Dctober 20, 2022

Disclaimer: Vitzl Chemtech Limited is proposing, subject to applicable statutory and reguiatory requirements, receipt of requisite approvals. market conditions and other considerations, to make an initial public offer of its Equity Shares and has filed the RHP with the Reqistrar of Companies, Ahmedabad on October 17, 2022 and thereatter with SEBI and the
Stock Exchanges. The RHP is avaitable on the websites of SEBI af www.sebi gov.in, website of the Company af www, vitalgroup.co.in, tha website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.g. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares invoives a high degree of risk and for
delars redating Lo the same, please reler to the RHP including the section titled “Risk Factors” beginning on page 26 of Red Herring Prospecios.

The Equity Shases have not been and will not be registered under the LS. Securities Act of 1933, as amended (the “Sacurities Act™) or any state securities faws in the United States, and unless so registerad, and may not be issuad or sold within the United States, except pursuant to 2n exemption from, of in a transaction not subject to, the registration
requirements of the Securities Act and in sccordance with any applicable U5, state securities laws. The Equity Shares are being issued and sold outside the Linited States in 'offshore transactions” in reliance on Regulation S under the Secunbies Act and the applicable laws of each jurisdiction whera such issues and sales are made. There wil be no public offering
in the United States
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vital

VITAL CHEMTECH LIMITED

Corporate Identification Number: U24299GJ2021PLC127538

Our Company was originally incorporated as a private limited company on November 11, 2013, a3 ‘Rudra Chermtech Private Limited', under the provisions of the Companies Act, 1956. Subsaquenthy, Qur Company was converted to Limited Liability Partnership Firm as Budra Chenmtech Limited Liability Partnership' having duly passed the nacessary resolution
in terms of Rule 20(1) of the LLP Rules, 2009 on February 12, 2015, under the LLP Act, 2008, Thereafter, on February 20, 2015, name was changed to "Vital Chemtech Limited Liability Partnership’ pursuant to Rule 20(3) of the LLP Rules, 2009, Later on, our Limited Liability Partnership was comverted to Pubdic Limited Company under saction 366 Part |
chapter ¥X1 of the Companies Act, 2013 as Vital Chemiech Limited' and fresh Certificate of Incorporation dated Movember 25, 2021, was issued by Assistant Registrar of Companies, Ahmedabad. The Corporate Idenfification Number of our Company is U242996G)2021PLC127538.
Registered Dffice; B-406, Mondea! Heights, Opp. Karnavati Club, 5. G. Highway, Ahmedabad -3800135, Gujarat.
Website: www.vitalgroup.co.in; E-Mail: infe@vvitalgroup.co.in; Telephone No: +91 79 4600 5840;
Company Secretary and Compliance Officer: Mrs. Fuja Paras Mehta

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

A THE ISSUE A,

INITIAL PUBLIC 1SSUE OF UPTO 6400000 EQUITY SHARES OF FACE VALUE OF T 10/- EACH OF VITAL CHEMTECH LIMITED ("VCL" OR THE “COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF T [ @ |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [ e |/~ PER EQUITY SHARE (THE "ISSUE PRICE")
AGGREGATING TO ¥ [ ® ] LAKHS (*THE ISSUE"), OF WHICH UPTO 320400 EQUITY SHARES OF FACE VALUE OF T 10/- EACH FOR CASH AT A PRICE OF T [ » |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [ @ |/- PER EQUITY SHARE AGGREGATING TO ¥ [ ® ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF UPTO GO79600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT APRICE OF T [ @ |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ | » |/- PER
EQUITY SHARE AGGREGATING TO ¥ [ | LAKHS IS HEREIN AFTER REFERRED T0 AS THE"NET ISSUE", THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE
 RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET ISSUE
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET ISSUE

PRICE BAND: ¥ 95/- TO X 101/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.1 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

Simple, Safe, Smart | *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues
As B A* way of Application- applying to issues by simply blocking the fund in the bank account, investors | from January 01, 2016. No
Make use of it !!! can avail the same. For details, check section on ASBA below. cheque will be accepted

UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investars are required to ensure that the bank account used for bidding is linked to their PAN. UP1 - Now available in ASBA for RHS applying through Registered Brokers, DPs & RTAs. Blls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of finked
anling trading, demat and bank account.

UNIFTED PAYMENTS INTERFACE Investors have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor, UP1 may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also
please refer to the section “lssue Procedure” beginning on page 230 of the RHP. The process is also available on the website of Association of Investment Bankers of India (AIBI™), the Stock Exchanges and in the General Information Documenl.

*ASEA forms can be downloaded from the website National Stock Exchange of india ("NSE ™) and can be obtained from the st of barks that is displayed on the website of SEBY at wusw sehi gowin.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.govin. Axis Bank Limited has Deen appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated Movember 1, 2018, as amended. For UPI related queries, investors can contact MPCI at the tofl free
number-18001201740 and Mail |d- ipo.upi@npei.org.in. oFor the list of UPH Apps and Banks live on IPQ, please refer o the link www.sebi.govin. For issue refated grievance investors may contact: Beeling Capital Advisors Private Limited - Mr. Nikhil Shah (079 - 48405357) (mb@beslinemb.comy).

RISKS TO INVESTORS:

(i) Some of the raw materials that we use as well as our finished products are hazardous, corrosive and flammable and require expert handling
and storage, as applicable. Any accidents may result in loss of life or property and disrupt our operations which may have an adverse effect on
our results of operation, cash flows and financial condition.

(i) The Merchant Banker associated with the Issue has handled 4 public issues out of which 1 issue closed below issue price on listing date.

(ili) Average cost of acquisition per Equity Share by our Promoter, Mr. Vipul Jatashanker Bhatt is ¥ 5.54/-, Mrs. Sangeeta Vipul Bhatt is
X 5.54/- per Equity Shares.

(iv) Thelssue Price atthe upper end of the Price Band is ¥ 101/- per Equity Share.

(v) Weighted Average Return on Net worth for period ended on March 31, 2022 from November 25, 2021, November 24, 2021 form April 01, 2021
and for Fiscals 2021 and 2020 is 68.39%

| BASIS FOR ISSUE PRICE |

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity | 3. Industry Peer Group P/E Ratio*

ahares through the Book Building Process and on the hasis of quantitative and Equity Oualitative factors as describad below. The face value of the Equity Shares is ¥ 10 each — —
and the lssue Price is 9.5 times the face value at the lower end of the Price Band and 10.1 times the face value at the higher end of the Price Band. Investors should also refer to Highest 7261
'Our Business”, "Hisk Factors®, "Restated Financial Information” and *Managernent's Discussion and Analysis of Financial Condition and Results of Operations” beginming on Lowest 7&.61
panes 99, 26, 164 and 166, respectively of the Red Herring Prospectus, (o have aninformed view before making aninvestment decision. Industry Average 72.61
Qualitative Fachors

source: Standakone financial statements forthe year ended-on March 31, 2022 and closing price as onJuly 08, 2022 was taken from www. bseindia.com

Experienced Promoters and Management Team - L : 4t : ; : ks : ; ; .
3 : * The Industry has been determined on the basis of listed public companies comparable in the similar lina of sagments in which our Company operates i.e. Chemical

¥ R L OCARONOF our A ASCIIng EAChly Manufacturing, whose business segment in part or full may be comparable with that of cur business, however, the same may not be exactly comparable in size or business
# Diversified product portfolio portiolio on a whole with that of our business.
= Long-standing relationships with  diversified customer base Gompany belisves. Neagen Ghemicals Limited is comparable fo the business of our company and it is considered as listed peer for comparison.
# Gonsisterit inancial pevormance 4. Return on Net worth (RoNW) *
= Wide Application of Froducts
For details of qualitative factors, please refer to the paragraph "Owr Compstifive Sfrengths® in the chapter titled *Business Overview® beginning on page no. 98 of the Red Financial Year/Period Return on Net Worth (%) Weights
Harring Prospectus, Financial Year ended March 31, 2020 3460 1
Quantitative Faclors Financial Year ended March 31, 2021 49.17 2
Tha information presanted in this section for the Restated financial statements of the Company forthe period ended on April 30, 2022, Margh 31, 2022 and Novembar 24, 2021 | | Period Ended on November 24, 2021 116.73 3
and for the year ended on 2021, 2020 prepared in accordance with Indian GAAR the Companies Actand Restated in accordance with SEB!HCDR Regulations. For more details Period Ended on March 31, 2022 5017 4
on financial information, investors please refer the chapter titled *Financial Statements" beginning on Page Mo, 164 of the Red Heming Prospectus. Weighted Average 8.30
Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of the quantitative factors which may form the basis for Period Ended an April 30, 2022 318
computing the price are as follows: _
1. Basic and Diluted Earnings / Loss Per Share ("EPS") as adjusted for changes in capital Note: Return on Net worth has been calculated as per the following formula:
: ity i

| Financlal Year ended March 31, 2020 0.63 1 Lk
| Financial Year ended March 31, 2021 _ 175 2 e ECHE S
| From April 01, 2021 to November 24, 2021 467 3 Particular Amount {in )
| From November 25, 2021 to March 31, 2022 . 38 ; 4 _As at March 31, 2022 I 196

Weighted Average 3.41 Ag at dpril 30, 2022 g.75
| For Financial Year Ended on March 31, 2022 (for full year) [ 8.66 ] NAV per Equity Share after the Issue [o]
: _Fu.' ﬂ'le_pgril_:ur! anc:.f&_n_l:_un .ﬂ.pr_il__ﬁ-i_]_ED?E: 0.80 lssue Price per Equity Share (@]
# Face Value of Equity Shareis €10 Nole: Net Asset Value has been calculated as perthe following formula;
Afterthe Balance sheet dateie. March 31, 2022, Dur company has altotted 300000 equity shares on Right basis on May 28, 2022 inthe ratio of 1:22 i.e. 1 Equity Shares for | mastated Met AssetValue par equity share (%) = Restatad Net Worth as atthe end of the year
every 22 Equity Share haid on May 28, 2022 for cash price of ¥ 100 each. Our company has allotted 10530900 Bonus Equity Shares on June 13, 2022 inthe ratio of 3:21.e. 3 ' ' Mumber of Equity Sharas outstanding
Eﬂﬂ;g:;mr every 2 Equity Shares held on June 10, 2022. EPS Calculation above is after considering impact of Bonus issue but without considering issue equity shares 6. Comparison with Induslry Peers
Notes: Name of the company Siaurdqlmef Face Value Eurr_ml Market | EPS !E’j F/E Ratin | RoNW _HA'.I' per Revenue I_ram operations

- . . . Consolidated () Price (T)@ Basic () Equity Share (T} (% in Lakhs)
4. Basic EPS has been calculated as perthe following formula: . =T 3 : o -
. te . o i , Wital Chemtech Limited Standalone 10 (@] g66s | [T 5017 7.96 14, 320.25
BasicEPS (7) = . (NeE PR {iss) a5 tastshac, bl o £y Sharsholdare) Peer Group |
(Weighted average number of Equity Shares outstanding during the yearperiod) Meogen Chemicals Limited = atandalone 1 1.360.80 18.74 .- 7.a 10:18 176.15 48,725.00
b. Diluted EPS has been calculated as perthe following formula; Note: (1) The EPS, P/E Ratlo, NAV, Rori¥ and ; innrscf Vit Chemiets Limited are-al kst Pl St ior the Fnandlal Yaar 203199
Sy Bl Ry : B | e 1) ine , EHE Rk, PAN, RGN 3N Fevents 10m cperations o Vil Lnemmieci LIS are taken a5 per Res imancial statemant for he Fmancial Year z
Diluted EPS (T) = (Net profiv {1ass) as réstated, atinbutabie to cquity sharehoklcrs)/ fincluding Financials of erstwhile LLP viz. Vital Chemtech LLP).
IWei a & ML i jity Shares n the year/period ; ; : : r. i . :
SR BT I ARICH s ENIE LAty shares ouistinding duing heysatipariod) @ Current Market Price (CMP) is taken a8 the closing price of respective scripts as on July 08, 2022 at BSE. For our Company, Current Market Price is taken same as issus

¢ Basicand Diluted EPS calculations are in accordande with Accounting Standard 20 "Earnings per Share", notified under section 133 of Compandes Act, 2013 read together price of equity share

along with paragraph 7 of Companies (Accounting) Kules, 2074,

d. The above statement should be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section titled
*Restated Financizl information® beginning on Page Mo, 164 of Red Hemring Prospectus.

¢, Fordetaded calculation of Basic and Diluted EPS, Investors should refer to *Restated Financial Staterments® on page 164 of Red Herring Prospecius.

~ TheFigures as at March 31, 2022 and are taken from the financial results upboaded on respective Stock Exchanae(s).

§ Basedoncombined EPS for FY 2021-22 {i.e. from April 01, 2021 to November 24, 2021 of erstwhile LLP and from November 23, 2021 to March 31, 2022 of our Company)
7. The Issue priceis [ ® | times of the face value of the Equity Shares.

The Issue Price of T [« ] has been determined by our Company in consultation with the BRLM, on the basis of demand from investors for Equity Shares through the Book

2. Price Earnings Ratio ("P/E") in relation to the Price Band of ¥ 95/- to 101/ per share of ¥ 10/- each Building Process and, is justified in view of the above qualitative and quantitative parameters. Investors should read the above-mentioned information along with "Risk Factors®,
Particul P/E af the lower end of the P/E at the upper end of the 'Our Business®, and "Financial Statements® on pages 26, 99 and 164, respectively of the Ked Herring Prospectus, to have a more informed view. The trading price of the Equity
s Price Band (number of times) Price Band (number of times) Shares could decling due to the factors mentioned inthe "Risk Factors” and you may ose all or part of your investiments
P/E ratio based on EPS as at March 31, 2022 for full Financial Year 10.97 11.74
oy T ' For further details, please see the chapter fitled "BASIS FOR ISSUE PRICE” beginning on page 84 of the RHP |
" PJE ratio basad on Weighted Average EFS | 27 85 29,61 - ol ik P SIS FOR 155U dbiabl, Sl i :

| ' Continued on next page...
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THIS 1S A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

%

D vital
VITAL CHEMTECH LIMITED

Corporate Identification Number: U24299GJ2021PLC127538

Qur Company was originally incorporated as a private imited company on Novernber 11, 2013, as ‘Rudra Chemtech Private Limited”, under the provisions of the Compamies Act, 1956, Subsequently, Qur Company was converled to Limited Liab#lity Partnership Firm as ‘Rudra Chemtach Lirited Liability Partnership' having duly passed the-necessary resolution
interms of Rule 20(1) of the LLF Rutes, 2009 on February 12, 20015, under the LLP Act, 2008. Thereafter, on February 20, 2015, name was changed to “Vital Chermtech Limited Liabidlity Partnership’ pursuant to Rule 20(3) of the LLP Rules, 2009, Later on, our Limited Liability Partnership was converted to Public Limited Company under section 366 Part |
chapter XX of the Companies Act, 2013 as "Vital Cherntech Limited' and fresh Certificate of Incorporation dated November 25, 2021, was issued by Assistant Beqistrar of Companies, Ahmedabad, The Corporate [dentification Nambar of our Company is U24299GJ2021PLC1 27538,

Registered Office: B-206, Mondeal Heights, Opp, Karnavati Club, 5. G, Highway, Ahmedabad -380015, Gujarat Website: www.vitalgroup.co.in; E-Mail: info@vitalgroup.co.in; Telephone No: +971 79 4600 5840; Company Secretary and Compliance Officer: Mrs. Puja Paras Mehita

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

M THE ISSUE A

INITIAL PUBLIC ISSUE OF UPTO 6400000 EQUITY SHARES OF FACE VALUE OF 210/- EACH OF VITAL CHEMTECH LIMITED (“VCL” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF % []/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [e]/-
PER EQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TO % [#] LAKHS (“THE ISSUE”), OF WHICH UPTO 320400 EQUITY SHARES OF FACE VALUE OF % 10/- EACH FOR CASH AT A PRICE OF % [e]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF Z [e]/- PER
EQUITY SHARE AGGREGATING TO  [] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF UPTO
$079600 EQUITY SHARES OF FACE VALUE OF 210/- EACH AT A PRICE OF ¥ [e]/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 2 [ #]/- PER EQUITY SHARE AGGREGATING TO % [] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NETISSUE”. THE ISSUE AND
THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* (B Portion: Not More than 50% of the Net Issue
* Retail Individual Bidders Portion: Not less than 35% of the Net Issue

¢ Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue
PRICE BAND: T 95/- TO 7101/- PER EQUITY SHARE OF FACE VALUE 710/- EACH.

The Floor Price is 9.5 times of the Face Value and the Cap Price is 10.1 times of the Face Value.
Bids can be made for a minimum of 1200 Equity Shares and in multiples of 1200 Equity Shares thereafter.

RISKS TO INVESTORS:
(i) Some of the raw materials that we use as well as our finished products are hazardous, corrosive and flammable and require expert handling and storage, as applicable. Any accidents may result in loss of life or property and disrupt our operations which may

have an adverse effect on our results of operation, cash flows and financial condition.

(i) The Merchant Banker associated with the Issue has handled 4 public issues out of which 1 issue closed below issue price on listing date.
(ili) Average costof acquisition per Equity Share by our Promoter, Mr. Vipul Jatashanker Bhatt is ¥ 5.54/-, Mrs. Sangeeta Vipul Bhatt is ¥ 5.54/- per Equity Shares.

(iv) The lssue Price atthe upper end of the Price Band is 101/- per Equity Share.

(v) Weighted Average Return on Net worth for period ended on March 31, 2022 from November 25, 2021, November 24, 2021 form April 01, 2021 and for Fiscals 2021 and 2020 is 68.39%
Bids can be made for a minimum of 1200 Equity Shares and in multiples of 1200 Equity Shares thereafter.

Simple, Safe, Smart
way of Application-

As BA* Make use of it !!!

*Applications Supported by Blocked Amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, investors
can avail the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016. No
cheque will be accepted

And bank aecoent,

UPI-Mow available in ASBA for Retail Individual Investors (RIl)**

LINERIED FAYAENTS INTERFALE

Investors ara requirad to ensure that the bank account used for bidding is limkad to their PAN, LIPI— Now available in ASBA for Rlis applying throwsgh Ragistered Brokers, DPs & RTAs. Rlls also have the option to submit the application directiy to the ASBA Bank (5C5Bs) or to use the facility of linked onfing trading, demat

Investars have to apply through the ASBA process. "ASBA has to be availed by all the investors except anchor investor. UPmay be availed by Retad! Individeal Investors. For details on the ASBA and the UPI process, please rafer to the details given in ASBA form and abridged prospacius and afso please refer ta the

section “lssue Proceduse” beginning on page 230 of the RHP The processis also availiable on the website of Association of Investment Bankers of India ("AIBI™), the Stock Exchanges and in the General Information Document,

*A58A forms can ha downloaded from the website National Stock Exchange of India ("NSE™) and can be obtained from iha list of banks that is displayed on the website of SEBIat www. sebi.gowin.

**List of banks supporting UP s also avaitable on the website of SEBI at www sebi.gowv.in. Axis Bank Limited has been appointed a5 Sponsor Bank for the lesue, inaccordance with the requirements of the SEBY circular dated November 1, 2018, as amended. For UP! related queries, investors can contact NPC) atthe
| 1ol Tree number-18001 2017 40 and Mail k- ipo.upi@npedorg.in. «For the list of UP1Apps and Banks live on 1PO, please referto the knk www. sebi_gowin, Forissue related grievance investors may contact Beefine Capital Advisors Private Limited - Mr. Mikhil Shah (079 - 48405357 (mbgbeelinemb.com).

BID / ISSUE
PROGRAM

{1} Our company in consuftation with the BRLM may consider participation by Anchor Investors. Anchor investor Bidding date shall be one working day
prior o the Bid/ssue opening date, in accordance with SEBIICDR Regulations.

In case of any revisions in the Price Band, the Bid/lssue Period will be extended by at least three additional Working Days after such revision of the Price
Band, subject to the Bid/lssue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company
may, for reasons to be recorded in writing, extend the Bid/lssue Period for a minimum of three Working Days. subject to the BidAssue Period not
pxceeding 10 Working Days. Any revision in the Price Band and the revised Bid/lssue Period, if applicable, will be widely disseminated by notification to
the Stock Exchange, by issuing a press release, and also by indicating the change on the website of the Book Running Lead Managers and the terminals
of the other members of the Syndicate and by intimation to SC5Bs, the Sponsor Bank, Registered Brokers, Collecting Depaository Participants and
Registrar and Share Transfer Agents

This Issue is being made through the Book Building Process, interms of Rule 19(2)(b) of the Securities Confracts (Reguiation) Rules, 1957, as amended
(“SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more
than 50.00% of the Net Issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (*QIBs”) (the “QIB Portion™),
provided that our Company may, in consultation with the Book Bunning Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a
discretionary basis in accordance with the SEBICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual
Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-
subscription, or non-allocation in the Anchor Investor Partion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5.00% of the Net
QI8 Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Nef (1B Portion shall be available for
allocation on a proportionate basis to all QB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if
the aggregate demand from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allecationin the Mutual Fund
Partion will be added to the remaining Net QIB Portion for proportionate aliocation to QIBs, Further, notiess than 15.00% of the Net Issue shall be available
for allocation on a proportionate basis to Non-Institutional Investors and not less than 35.00% of the Net Issue shall be available for allecation to Retail
Individual Investors in accordance with the SEBI ICDR Regulations, subject tovalid Bids being received from them at or above the Issue Price. All Bidders
{except Anchor investors) are required to participate inthe Issue by mandatorily utilizing the Application Supported by Blocked Amount ("ASBA") process
by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the Self
Certified Syndicate Banks ("5C5Bs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue
Procedure” on page 210 of Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP 1D and Client 1D as provided in the Bid cum Application Form, the Bidders/Applicants
may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the
Bidders/Applicants as available on the records of the depositories. These Demographic Details may be used, among other things, for or
unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Parlicipant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Applicants’ sole risk. Bidders /Applicants should ensure that PAN, DP 1D and the Client 1D are
correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in the Bid cum Application Form should match with the PAN,
DP ID and Client 1D available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active.

BID/ISSUE OPENS ON " : MONDAY, OCTOBER 31, 2022
BID/ISSUE CLOSES ON: THURSDAY, NOVEMBER 03, 2022

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our
Company, see "Histary and Certain Corporate Matters” on page 133 of the Red Herring Prospectus and Clause |l of the Memarandum of Association of
our GCompany. The Memaorandum of Association of cur Company is a material document for inspection in relation to the Issue. For further details, seethe
section "Material Contracts and Documents for Inspection” on page 279 of the Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is  25,00,00,000 divided
into 25000000 Equity Shares of T10 each. The issued, subscribed and paid-up share capital of the Gompany before the Issue i5 ¥ 17.55,15, 000 divided
inte 17551500 Equity Shares of T10 each. For details of the Capital Structure, see "Capital Structure” onthe page 60 of the Red Heming Prospectus.
NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed
for by thern at the time of signing of the Memorandum of Association of our Company: Mr. Vipul Bhatt — 5040000 Equity Shares, Mrs. Sangeeta Bhatt -
1680000 Equity Shares, Mr. Jay Bhatt— 120 Equity Shares, M/s. Vipul Jatashankar Bhatt HUF - 120 Equity Shares, Ms. Keyaa Bhatt — 120 Equity Shares,
Mr. Hitesh Bhatt - 120 Equity Shares and Mr, Dhaval Pandya - 120 Equity Shares aggregating to 67,20,600 Equity Shares of ¥ 10/- each, For details of
the Capital Structure, see "Gapital Structure” onthe page 60 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of
India Limited. Our Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares
pursuant to letter dated September 22, 2022, For the purposes of the 1ssue, the Designated Stock Exchange shall be Emerge Platform of National Stock
Exchange of India Limited. A signed copy of the Red Herring Prospectus has been submitted with the ROC on October 17, 2022 and Prospectus shall be
submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act, 2013, For details of the material contracts and documents
available for inspection from the date of the Red Herring Prospecius up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for
Inspection” on page 279 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI): Since the Issue is being made in terms of Chapter IX of the SEBI
{ICDR) Regulations, 2018, the Draft Red Harring Prospectus/Red Herring Prospectus was filed with SEBI, Interms of the SEBI Regulations, the SEBI shall
not issue any obiservation on the Offer Document. Hence there is no such specific disclaimer clause of SEBL However, investors may refer to the entire
Disclaimer Clause of SEBI beginning on page 135 of the RHP

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by National Stock
Exchange of India Limited {*NSE") should notin any way be deemed or construed that the offer document has been cleared or approved by NSE nor does
it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 190 of the Red Herring
Prospectus for the full text of the Disclaimer clause of National Stock Exchange of india Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this 1ssue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in
this Issue. For taking an investment decision, investors must rely on their own examination of the lssuer and this Issue, including the risks involved. The
Equity Shares have not besn recommended or approved by the Securities and Exchange Board of India (“SEBI), nor does SEBI guarantee the accuracy
or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to ‘Risk Factors' on page 26 of the Red Herring
Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
‘ BEELINE CAPITAL ADVISORS PRIVATE LIMITED | = SKYLINE FINANCIAL SERVICES PRIVATE LIMITED ggﬂ;:ﬁgﬁgﬂﬂgﬁl’;ﬁ;j;ﬂﬂ
SEBI Renistration Number: INMO00012917 e pem e | SEBI Registration Number: INRODODO3241 2 Y @ [ GROUP 3 e -
BE ELI M E Address: 807, Phoenix, (pp. G:rish Gold Drinks Sk_VI ,f? E’ | Address: D-1534, 15t Hoor, Okhla Industrial Area Phase-| e 5‘ Ultnl Ehrf’fm':ﬂggdign'mg“g‘ j'glE'E;!- Karnavati Glub, 5. G. Highway,
| New Delhi — 110020, India. ®

Mear Vijay Cross Roads, Navrangpura,
| Ahlmedabad -3680009, Gujarat
Telephone Number: 079 4840 5357
Email d: mbi@beelimemb.com
Investors Grievance Id: ig@rbeelingemb.com
Website: www bealinemb.com
Contact Person: Mr. Nikiil Shah
CIN: U671 80GI2020PTCT14322

Tel. Number: 07 71-40450153-197

Fax- 011-26812653

Email ld: compliences@@akylinerta.com

Investors Grievance Md: grievancesa@skyfinerta.com
Website: www,skylinerta.com

Contact Person: Mr Alok Gautam

CIN: U74895DL1595PTCOT 1324

Tel No: 079 - 460055640;
Email; info@vitalgroup.co:in
| Website: www.vilalgroup.co.in

| Imvestors can contact the Company Secretary and Compliance Officer or
the BRLMs or the Ragistrar to the Issue in case of any pre-issua of post-
is5ue related prablems, such ag non-receipt of letters of Allotment. non-
credit of Alkotted Equity Shares i the respective beneficiary account and
| refundorders, elc

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advized to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the lssee. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www sebi govin, website of the Company at www vitalgrowp.co.in, the website of the BRLM to the

Issua at www. beelinemb.com, tha wabsite of NSE i.2. www.nseindia.com, respactively

AVAILABILITY OF BID-CUM-APPLICATION FORME: Bid-Cum-&pplication forms can be obtained from the Regisierad Office of the Company: Wital Chemtech Limited, Telephone: 079 - 4600584 0; BRLM; Beeling Capital Advisors Private Limited, Telephone: 079 48405357 and the Syndicate Member: Sunfiowar Broking Private Limited Telephone: 4+ 81
BA05344010 and at the selected locations of the Sub-Syndicate Members, Reqistered Brokers, RTAs and COPs participating in the lssue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSHs, the list of which is available at websites of the steck exchanges and SEBI.
ESCROWCOLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limstad, LIPT, Retail Indtvidual Bidders can also Bid through UP| Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem inthe Red Herring Prospecios.

Place: Ahmedabad
Date: October 20, 2022

On hehalf of Board of Directors
For, Vital Chemtech Limited

sd-

M, Vipul Jatashanker Bhatt
Chairman and Managing Director

Disclaimer: Vital Chemtech Limited is proposing, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and other considerations, fo make an initial public offer of its Equity Shares and has filed the RHP with the Registrar of Companies, Ahmedabad on October 17, 2022 and thereafter with SEBI and the
stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.vitalgroup.co.in, the'wehsite ofthe BRLM tothe Issue at www . beglinemb.com, the website of NSE Le. www.nseindiz.com, respectively. Any pofential investors showld note that investment in equity shares invoives a high degree of risk and for
detadls relating to the same, please refer to the BHP including the section titted “Risk Factors® beginning on page 26 of Red Herring Prospectus.

Tha Equity Shares have not been and will not be registered endar the U5, Securities Act of 1933, as amended (the “Securities Act”) or any state securities Iaws in the United States, and ynless 5o registerad, and may not be issued or sold within the: United States, except pursiant to-an examption from, orin a transaction not sebject to, the registration
requirerments of the Securities Act andin accordance with any applicabie LS. state securities laws. The Equity Shares are baing issued and sold outside the United States in “offshoretransactions' inreliance on Begulation 3 under the Securities Act and the applicable laws of each jurisdiction where suchissues and sales are made. There will be no pubdic offering

in the United States.
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: E THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR
2 SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

I tﬁ RBUPI

VITAL CHEMTECH LIMITED

Corporate Identification Number: U24299GJ2021PLC127538

Our Company was onginally incorporated as a private limited company on November 11, 2013, as ‘Rudra Chemtech Private Limited' under the provisions of the Companies Act, 1956. Subsequently, Dur Company was converted to Limited Liability Partnership Rrm as ‘Rudra Chermtech Limited Liability Partnership' having duly passed the necessary resolution
in terms of Rule 20(1) of the LLP Rules, 200% on February 12, 2005, under the LLP Act, 2008, Thereafter, on February 20, 2015, name was changed to Vital Chemtech Limited Liability Parinership’ pursuant to Rule 2003) of the LLP Rules, 2004, Later on, our Limited Liability Parinership was converted to Public Limited Company under section 366 Part|
chapter ¥X1 of the Companies Act, 2013 as Vital Chemtech Limited* and fresh Certificate of incorporation dated Movember 25, 2021, was issued by Assistant Reqistrar of Companies, Ahmedabad. The Corporate [dentification Number of our Company is U24299GJ2021 PLC1 27538,
Registered Office: B-408, Mondeal Heights, Opp. Kamavali Club, 5. G. Highway, Ahmedabad -380015, Gujaral
Website: www.vitaigroup.co.in; E-Mail: info@vitalgroup.co.in; Telephone No: -+ 81 73 4600 5840,
Company Secretary and Compliance Officer: Mrs. Puja Paras Mehta

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

A THE ISSUE A,

INITIAL PUBLIC ISSUE OF UPTO 6400000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF VITAL CHEMTECH LIMITED ("VCL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [ @ /- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 7 | @ |/- PER EQUITY SHARE (THE "ISSUE PRICE")
AGGREGATING TO % [ @ | LAKHS ("THE ISSUE"™), OF WHICH UPTO 320400 EQUITY SHARES OF FACE VALUE OF 2 10/- EACH FOR CASH AT A PRICE OF ¥ [ » |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF < [ @ |/~ PER EQUITY SHARE AGGREGATING TO < [ @ | LAKHS WILL BE RESERVED FOR SUBSCRIFTION BY
MARKET MAKER TO THE ISSUE (THE"MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NETISSUE OF UPTO 6079600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH ATAPRICEOF [ # |/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ » /- PER
EQUITY SHARE AGGREGATING TO ¥ [ ® | LAKHS |5 HEREIN AFTER REFERRED T0 AS THE“NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

*QIB PORTION: NOT MORE THAN 50% OF THE NET ISSUE
 RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET ISSUE
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET ISSUE

PRICE BAND: X 95/- TO X 101/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH.

THE FLOOR PRICE IS 9.5 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 10.1 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 1200 EQUITY SHARES AND IN MULTIPLES OF 1200 EQUITY SHARES THEREAFTER.

Simple, Safe, Smart | *Applications Supported by Blocked Amount (ASBA) is a better way of | Mandatory in Public Issues

As B A* way of Application- applying to issues by simply blocking the fund in the bank account, investors | from January 01, 2016. No
Make use of it !!! can avail the same. For details, check section on ASBA below. cheque will be accepted

LP1-Now available in ASBA for Retail Individual Investors (RI)*™
, Investors are required to ensure that the bank account used for bidding is hinked to their PAN. LPH— Now available in ASBA for Blls applying through Registered Brokers, DPs & RTAs. Rils also have the option to submit the application directly tothe ASBA Bank (505Bs) or to use the facility of linked
online trading, dematand bank account,

UANIFIED PAYMENTS INTERFACE Investors have to apply through the ASBA process. "ASBA has o be availed by ail the investors except anchor investor, UPLmay be availed by Retall Individual Investors., For details onthe ASBA and the UPI process, please refer o the details given in ASBA form and abridged prospectus amd also
piease refertothe section “Issue Procedure” beginning on page 230 of the RHE. The process is also available on the website of Association of Investment Bankers of India ("AIBI™), the Stock Exchanges and in the General Information Document.
*ASBA forms can be downfpaded from the website Natonal Stock Exchange of India (“NSE ™) and can be obfained from the st of banks that is displayed on the website of SEB at wuww: sebi govin.

**List of banks supporting UPI is also available on the website of SEBI at www.sebi.govin. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated Movemnber 1, 2018, a5 amended, For UPI related queries, investors can contact NPCH at the toll free
number-18001201740 and Mail 1d- ipo. upii@npci.org.in. oFor the list of UPEApps and Banks five on IPO, please refer to the link www.sebi.gov.in. For issue refated grievance investors may contact: Beeling Capital Advisors Private Limited - Mr. Nikhil Shah {079 - 48405357} {mb@beslinemb.com).

RISKS TO INVESTORS:

(i) Some of the raw materials that we use as well as our finished products are hazardous, corrosive and flammable and require expert handling
and storage, as applicable. Any accidents may result in loss of life or property and disrupt our operations which may have an adverse effect on
our results of operation, cash flows and financial condition.

(i) The Merchant Banker associated with the Issue has handled 4 public issues out of which 1 issue closed below issue price on listing date.

(ili) Average cost of acquisition per Equity Share by our Promoter, Mr. Vipul Jatashanker Bhatt is ¥ 5.54/-, Mrs. Sangeeta Vipul Bhatt is
< 5.94/- per Equity Shares.

(iv) ThelIssue Price atthe upper end of the Price Band is< 101/- per Equity Share.

(v) Weighted Average Return on Net worth for period ended on March 31, 2022 from November 25, 2021, November 24, 2021 form April 01, 2021
and for Fiscals 2021 and 2020 is 68.39%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Cornpany in consultation with the Book Running Lead Manager on the basis of the assessmant of market demand for the Equity | 3. Industry Peer Group P/E Ratio*
Shares through the Book Building Process and on the hasis of quantitative and Equity Qualitative factors as described below. The face value of the Equity Shares is T 10 each —
and the Issue Priceis 9.5 imes the face value at the lower end of the Price Band and 10,1 times the face value at the higher end of the Price Band. Investors should also referto Highest ??51
"Our Business”, "Risk Factors, "Restated Financial Information” and *Management's Discussion and Analysis of Financial Condition and Rasults of Operaticns® beginning on LOWes] 7261
panes 89, 26, 164 and 168, respectively of the Rad Herring Prospectus, to have an informed view before making aninvestment degision, Industry Avarage Te.hl
ﬂ”‘;"'&t'_"e Farr:gws s . source: Standalone financial statements for the year ended on March 31,2022 and closing price as on.July 08, 2022 was taken fromwww.bseindia.com
5 ENICE TROLETS ar L i Yo % ) ] , ; ) g . . i 3 5 i . v
_’ Px.pﬂrﬁnrr' :n i Wrr:,l k T"T?.ﬁ cﬂn.ﬁ_ _E i * The Industry has been determined on the basis of listed public companies comparabie in the similar line of segments m which our Company operates e, Chemical
DA LRI CHIEN I Manufacturing, whose business segment In part or full may be comparahle with that of our business, however, the same may not be exactly comparable in size or business
+ Diversified product portiolio portiolio on a whale with that of our business
# Leng-standing relationships with a diversified customer base Company believes, Neogen Chemicals Limitad is cormparable tothe business of our company and itis considerad as isted peer for comparison.
= Consistent financial performance 4. Return on Het worth (Rahw)*
# Wide Application of Products
For details of qualitative factors, please refer to the paragraph “Our Compelitive Stirengths” in the chapter titied *Business Overview® beginning on page no. 98 of the Red Financial Year/Period [ Aeturn on Net Worth (%) Weights |
Herring Prospectus. Financial Year ended March 31, 2020 . 34.69 1
Quanlitative Factors Financial Year E'nﬁ"J March 31, 2021 . 4917 .
The information presented in this section for the Restated financial statements of the Company forthe period ended on Aprit 30, 2022, March 31, 2022 and Movember 24, 2021 Period Ended on November 24, 2021 116.73 3
and for the vearended on 2021, 2020 prepared in accordance with Indian GAAR the Companies Act and Restated in accordance with SEBIGDR Regulations: For more details Period Ended on March 31, 2022 S5017 4
on financial mformation, investors please refer the chapter titled “Financial Statements” beginning on Page No. 184 of the Red Herring Prospectus. WEIgI'IhErIl Average | 8.30
investors should evaluate our Company taking into consideration its earmings and based on its growth strategy. Some of thie quantitative factors which may fornithe basis for Period Ended on April 30, 2022 918
compting the price are as 1ollows: =
1. Basic and Diluted Eamings / Loss Per Share ("EPS®) as adjusted for changes in capital Note: Return on Net worth has been calculated as per the following formuta:
Financial Year/Period Basic and Diluted EPS (in Z)# Weights Réturnon Net Worth (%) = __Festated Profit After Tax ;:It:[wa;vw Equity Shareholders .45
Financial Year endad March 31, 2020 0.63 1 Sl
Financial Year ended March 31, 2021 178 2 9. Net Asset Value (NAV)
From ﬁ.pr 01, 2021 to November 24, 2021 4 67 3 o Particular Amount {in T)
From November-25, 2021 to March 31, 2022 399 d As at March 31, 2022 .96
Weighted Average a4 A5 at April 30, 2022 | 876
For Financial Year Ended on March 31, 2022 (for full year) 8.66 NAY per Equity &hare after the lssue [®]
For the period ended on Apeil 30; 2022 0.50 Issue Price per Equity Share [®]
# Face Value of Equity Share iz T10. Note: el Asset Value has been calculated as per the following formuda;
After the Balance sheet date i e. March 31, 2022, Our company has allioted 300000 equity shares on Right basis on May 28, 2022 in the ratio of 1:22 .1 Equity Shares 105 | pactated Net Asset Valus ner equity share (T) = _ Restated Net Worth as atthe end of the year
avery 22 Equity Share held on May 28, 2022 for cash price of $ 100 each. Qurcompany has allotted 10530800 Bonus Equity Shares on June 13, 2022 inthe ratioof 3:2i8. 3 Mumber of Equity Shares outstanding
Equity Shares for every 2 Equily Shares held on Juna 10, 2022, EPS Calculation above |5 after considering impact of Bonus issue bul without considering issue aquity shares 6. Comparison with Industry Peers
on Right Basis. g
. Standalone / | Face Value | Currenl Markel | EPS (?) | P/E Ratio | AoNW KAV per Aevenue from operalions
Notes: '] th : g :
T Ame Ol EOmpAnY | ooslidated | () Price (7)@ | Basic (%) | Equity Share (%) (2 in Lakhs)
; LIG EFS S DEen CastU pertive Wl I .
; g - st 2y 'l.'l'[n.| Ehu;'m’rt::ci" Limited Standalone 10 | (@] B66S | 7] 11N I 708 14,320.25
RasicEPS [T = (Net profit/ (loss) as restated, aftributable to Equity Shareholders)/ eer Group ; : | : :
: | irchits f ar of Eanih ] i i rinathe vezr'nerindy ; A ; = = e
(Weighted average number of EqUity Shares outstanding dusing e yean/period) Nzogen Chemicals Limited ~ | _ Standaione 10 |  1.360.80 18.74 | 7251 1018 17615 48.725.00
b. Diluted EPS has been calculated a5 per the following formula; i G E P Ml N B i : ] == - Liited i AT _ o
s T e S P S g: (1) Tha EPS, PYE Ratio, NAV, RonW and revenue from oparations of Vital Chemtech Limited aretaken as per Restated Financial Statement fior the Financial Year 20:21-
Diluted EPS (T} = ht cIINp P “un — #[]r = d[ﬁ;1 - rlsulEIJIE e Il; s (ncluding Financials of erstwhile LLP viz. Vital Chemtech LLP).
W MLy ity Shares outstanding during the year : ; : ; 2 = F Z SISy ;
_ Weighied average number of Dilied Equity Siiares outslanding during the year/period) _ & Ciprant Market Price (CMP) is taken as the closing price of respective scripts as on July 08, 2022 at BSE. For aur Company, Gurrent Market Price is taken same as issue
¢. Basic and Diluted EPS cafculations are in accordance with Accounting Standard 20 "Eamings per &hare", notified under section 133 of Companies Act, 2013 read together price of equity share.
Nes (Accounting) Rules, 2014, : ; ; . : : s
p ?:;Jr QL:'"[" ”dr‘:q-‘"i”hr Tmmpa' Iﬂii_hﬁ oL ]E] Hulgi ﬁr.] %f i i I I ) ; B - ~ TheFigures asatMarch31, 2022 and are taken from the financial results updoaded on respective Stock Exchangeis)
. The above statement shoeld be read in conjunction with Significant Accounting Policies and Notes to Restated Financial Statements as appearing in the section tith L = i g A poe : : e i e : ; Lk i
'Rastated Financial Information” beginning an Page No. 164 of Red Herring Prospacius. ¥ R m_mt'_”m o :' HEY Bchsitl e i iy 01. LELNeRber 26 2 L ataniitdin LR andea vk <3Gt R 2 e i meany)
g. Fordetaited calculation of Basic and Diluted EFS. Investors should refer to "Restated Bnancial Statements™ on page 164 of Red Herring Prospecius. Ty ieintms privals [ & e o b aonra el Cymly-shams, e ;
; - L il i : R .' o The lssue Price of T [ | has been determined by our Company in consuttation with the BRLM, on the basis of demand from investors Tor Equity Shares through the Book
Z. Price Eamings Ratio ("F/E") inrelationto the Price Band of ¥ 95/- to ¥101/- per share of €10/~ each Building Process and, is justified in view of the above qualitative and quantitative parameters. Invastors should read the above-menticned information along with *Risk Factors®,
Particul P/E at the lower end of the P/E at the upper end of the *Our Business”, and "Financial Statements® on pages 26, 99 and 164, respectively of the Red Herring Prospectus, to have a more informed view. The trading price of the Equity
i Price Band (number of times) Price Band (number of times) shares could decling due to the factars mentioned inthe *Risk Factors” and vou may lose 2l or part of your investments.
P/E ratio basad on EPS as at March 31, 2022 for full Financial Year 10,97 11,74 : , i . A
| PIE ratio based on Weighted Average EPS | 57 §5 _ 2'% &1 For further details, please see the chapler titled “BASIS FOR ISSUE PRICE™ beginning on page 84 of the RHP

Continued on next page...
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

D> vitsl VITAL CHEMTECH LIMITED

CIN: U24299GJ2021PLC127538

Qur Company was ariginally incorporated as a private imited company on Movember 11, 2013, as 'Rudra Chemtech Private Limited’, under the provisions of the Companies Act, 1956, Subsequently, Dur Company was converted to Limited Liability Partnership Firm as RBudra Chemtech Limited Liability Partnership’ having duly passed the necessary resolution
interms of Rule 20(1) of the LLP Rules, 2004 on February 12, 2015, under the LLP Act, 2008, Thereafter, on February 20, 2015, name was changed toital Cherntech Limited Liability Partnership’ pursuant to Rule 20(3) of the LLP Reles, 2009. Later on. owr Limited Liabifity Partnership was converted to Public Limited Company under section 366 Part |
chapter XX of the Companies Act, 2013 as 'Vital Chemtech Limited” and fresh Certificate of Incorporation dated November 25, 2021, was issued by Assistant Registrar of Companias, Ahmedabad. The Corporate identification Nurnber of our Company is UZ4299GJ2021PLC127538. Far further details pertaining to change of name and registered office of our
Company, please refar the chapter titled *History and Corporate Structure® beginning on Page No. 133 of the Prospectus.
Registered Office: B-406. Mondeal Heights, Opp. Karnavati Club, 5. G. Highway, Ahmedabtrad -38001 5, Gujaral Tel Mo.: +91 79 4600 5840; Email: infoc@vitalgroup.co.in;
Websile: www.vitalgroup.co.in; Contact Person: Mrs. Puja Paras Mehta, Company Secretary and Compliance (fficer.

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

4 BASIS OF ALLOTMENT A

INITIAL PUBLIC ISSUE OF 6399600 EQUITY SHARES OF FACE VALUE OF T 10/- EACH OF VITAL CHEMTECH LIMITED ("VCL" OR THE "COMPANY" OR THE "ISSUER*) FOR CASH AT A PRICE OF T 101/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 91/- PER EQUITY SHARE (THE “ISSUE PRICE") AGGREGATING TO
¥ 6,463.60 LAKHS ("THE ISSUE"), OF WHICH 320400 EQUITY SHARES OF FACE VALUE OF 7 10/- EACH FOR CASH AT A PRICE OF  101/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T 91/- PER EQUITY SHARE AGGREGATING TO ¥ 323.60 LAKHS ARE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 6079200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH AT A PRICE OF T 101/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 91/- PER EQUITY SHARE AGGREGATING
T0¥6,139.99 LAKHS IS HEREIN AFTER REFERRED TO AS THE"NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES I5 ¥ 10/- EACH.

ISSUE PRICE: X 101.00 PER EQUITY SHARE OF FACE VALUE < 10/- EACH.
ANCHOR INVESTOR ISSUE PRICE: X 101.00 PER EQUITY SHARE
THE ISSUE PRICE IS 10.10 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

« The Merchant Banker associated with the Issue has handled 4 public issue in the past three years out of which1 Issue closed below the Issue Price on Listing date.
 Average costof acquisition of Equity Shares held by the Promoters is ¥ 5.5385 per Equity Share and the Offer Price at the upper end of the Price Band is T 101.00/- per Equity Share.
« Weighted Average Return on Net worth for Fiscals 2022, 2021 and 2020 is 68.39%

ANCHOR INVESTOR BIDDING DATE WAS: FRIDAY, OCTOBER 28, 2022
] ’ !
FF OPENED ON: OCTOBER 31, 2022 (MONDAY);
CLOSED ON: NOVEMBER 03, 2022 (THURSDAY
= J
This Issus s being made through the Book Building Process, interms of Rule 13(2)(b) of the Securities Contracts (Regulation) Rules, 1957, a5 amended ("SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBIICDR Regulations, whergin not more than 50.00% of the Net Issue shall be availabile for
allpcation on a propor onate basis to Qualified Institutional Buyers (*CHBs") {the "0IB Portion®), provided that our Company may, in consuftation with the Book Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor investors on a discretionary basis in accordance with the SEBICDR Regulations (“Anchor invastor Portion"), of which one-third
shall be reserved for domeastic Mutual Funds, subject to valid Beds being received from domestic Mulual Funds at or above the Anchor Investor Alocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Partion, the balance Equity Shares shall be added 1o the Net QIB Portion. Further 5.00% of the Net QIB Portion shiall be
availabie for allocation on a proportionats basis to Mutual Funds only, and the remainder of the Net QIB Portion shali be available for alfocation on a proportionate basis to all GIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Isswee Price. However, ifthe aggregate demand from Mutual Funds is less than 5.00% of the Net QI8
Portion, the balance Equity Shares availabla for altocation in the Mutua Fund Portion will be added ta the remaining Net QB Portion for proportionate alocation to QI8s. Further, not kess than 15.00% of the Net Issue shall be available for allocation on a proportionate basis 1o Non-nstitutional Investors and not less than 35.00% of the Met issue shall be available for
alkacation to Retail Individual Investors in accordance with the SEBIICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required 1o participate in the ssug by mandatorily utilizing the Application Supported by Blocked Amount (*ASBA") pracess by providing detzils of their
raspactive ASBA Account (as definad hareinafter) inwhich the corresponding Bid Amounts will be blocked by the Seff Certified Syndicate Banks (*5C585") orunder the P! Machanism, as the case may be, to the extent of respective Bid Amounts. For details, please refer "lssue Procedura® on Page No. 210 of the Prospectus.
The bidding for Anchor investors opened and closed on October 28, 2022, The company received 5 Anchor Investors application for 22.87 200 Bquity Shares. The Anchor Investor Alocation Price was finalized at ¥ 101.00 par Equity Share. A total of 18.18.000 Equity Shares were allotted under the Anchor Investor porfion aggregating to
T 18,236,168, 000/-.

The offer {excluding Anchor Investor Portion) received applications for 51,76,38,000 Equity Shares (before technical rejections and after invakid bids Muttiple Duphicate) rasulting in 112,98 imes subscription (including reserved portion of market maker). The Details of the tofal Valid Applications received in the offer are for 47,64, 13,200 Equity Shares from
various categonies and are as under:

Detail of the Applications Received: Mo. of Shares Applied for| No. of Applications| % to total | Total No. of Equity Shares | % to total | No. of Equity Shares allocated/ Ratio Total Number of
CATEGORY NUMBER OF APPLICATIONS | MO OF SHARES | RESERVED | NO OF TIMES SUBSCRIPTIONS AMOUNT (Category wise) received applied in this Category allotted per Applicant shares aliotied
Anchor Investors 5 22 57,200 18,18.000 1.26 | 23.10.07,200.00 67,200 3 (.05 2,01.600 0,11 1,200 1 3 1,200
Market Makers 1 3,20,400 3,20,400 1.00 | 3,2360,400.00 58,400 4 0.07 2.73.600 0.13 1,200 1 4 1,200
Gualied Institutional Buyers - 69,600 g .05 2,08 800 0.11 1,200 1 2 1,200
(exchuding Anchor Investors) 31 4,22,98 800 12,19.200 34.59 | 427,21 78.800,00 70,800 1 0.02 70,800 0.04 1,200 0 1 ;
[ Other than Retail Individual Investors 5,643 18,69,72,000 §,12,000 205,01 | 18,88,41,72,600.00 | 72,000 1 0.19 | 7.92,000 0.42 1,200 _3. 1 W 3,600
" Retail Individual Investors 203,779 24,45,34,500 21,30,000 114 81 | 24,59,80,14.800.00 | 73,200 1 0.02 73,200 0.04 1,200 0] 1 -
TOTAL 2,090,759 47,64,13,200 §3,99,600 74.44 | 48.11,77,33,200.00 75,600 J 0.05 2,26 800 0.12 1,200 1 3 1,200
Einal Domand - = 78,000 46 0.77 35,688,000 1.92 1,200 15 46 18,000
A summary of the final demand as per NSE as on the Bid/0ffer Closing Date al different Bid Prices is as under: ;? Egg ; ggj__ 1 :g :gg Egg _:%gg _‘1|. : ; — 1533_
8.No. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total 82 800 | 0o 82 800 0.04 1,200 Qi { 2
1 95 3.82.800 0.07 3.62,800 .07 84,000 4 0.07 3,36.000 0.18 1,200 1 4 1.200
2 g6 28,00 0.01 4.11.600 0.08 8200 ] 007 | 340800 [ 018 1,200 EEE 1,200
3, ar 33,600 (.01 4,45,200 0.04 86,400 3 .05 2,.50.200 0.14 1,200 1 3 1,200
4. 93 76,800 0.01 5,22 000 010 &7.600 7h 1.26 65, 70,000 4.51 1,200 9 29 32,400
3. 29 1.21.200 .02 6,433,200 012 &a8,800 12 (.20 10,65 600 0.57 1,200 1 2 4 &00
6, 100 1,76.800 0.03 8,22,000 016 90000 T | oi2 [ §30000 | 034 1,200 &l 3 3,600
ot 1M 38,7217 200 P 38,80,39.200 74.94 91,200 1 0.02 91,200 0.05 1,200 { 1 .
8. 5999 12,97,33,200 25.08 51,77.72.400 100.00 92,400 2 (.03 1.84,800 0.10 1,200 1 2 1,200
| TOTAL 51,77,72,400 | 100.00 51,77,72,400 100.00 93,600 4 007 3.74.400 0.20 1,200 1 2 2,400
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - NSE on November 09, 2022 : 96,000 6 M 5_,15{_-]?5],'31______55!@]_ 1,200 ol i 3 2,400
1) Allocation to Relail Individual investors (After Technical Rejections & Withdrawal): The Basis of Allotment to the Retail Individual Investors, who have bid at cut-off Price 97,200 2 0.03 1.94.400 0.10 1,200 ! 2 1200
or ator above the Offer Price of ¥ 1071.00 per equity shares, was finalized in consultation with NSE. The category was subscribed by 11481 times i.e. for 24,45, 34,800 Equity 98,400 127 2.14 1.24.96,800 6.68 1,200 il 127 61,200
Shares. Total number of shares allatted in this categoryis 21,30,000 Equity Shares to 1,775 successful applicants. The category wise details of the Basis of Aliotment are as under; 3,600 24 0.40 23,490,400 1.25 1,200 i 12 12,000
No. of Shares Applied for| No. of Applications | % to total | Total No. of Equity Shares | % to otal | No. of Equity Shares allocated/]  Ratio | Tolal Number of 100400 2 02 100,300 5 L LI - =
(Category wise) received applied in this Category allotted per Applicant shares allotled 1,02,000 7 0.12 7.14,000 0.3 1,200 I 4,600
1,200 208770 | 100.00 24,45,34,800 100,00 1,200 1775] 203778] _21.30,000 103200 : s L, 900 et gy 1 :
TOTAL 203719 | 100.00 24,45 33,800 100.00 21.30,000 UL ] AL LAl 0t Lol L '
s il ool £t i L 1,08,000 3 0.05 3.24.000 017 1,200 1 3 1,200
2} Allocation to Non-Institutional Investors (After Technical Rejections & Withdrawal): The Basis of Allotmant to Other than Ratail Individual irvestors, who have bid at Offer 1.00.200 9 003 218 400 017 1.200 i 9 1200
Price of T 10100 per equity sn_afe.f_. or above, was finaiized in r;n::-nsmqatiura with NSE. The categn_:rr}- was subscribed hy_Eﬂt‘r.m_ lrmgas. I8, rn_r 18,69,72.000 Equity Shares the 110,400 1 0.07 110.400 0.06 1.200 0 1 T
tofal number of shares allofied inthis category 159,12, 000 Equity Shares to 470 successiul applicants. The category wise details of the Bazis of Akotment are asunder: 112 800 1 .02 112.800 006 1.200 0 3
Wo. of Shares Applied for, Mo. of Applications| % lo total | Total No. of Equity Shares | % to tolal | No. of Equity Shares allocated/ Ratio Total Number of 1,14,000 1 0.02 1,14.000 0.06 1,200 0 i
(Category wise) received applied in this Category aliotied per Applicant shares allotied 115,200 1 0.02 115200 006 1,700 I 1 B
2400 3,146 52 94 75,50 200 404 1,200 31 3146 37,200 1,16,400 1 .02 1,716,400 0.06 1,200 0 1
3 600 364 B.12 13.10.400 0.70 1,200 5 364 &, 000 1,148,800 1 0.02 1,18.800 0.06 1,200 ] 1 .
4 800 243 4.09 11.66.400 0.62 1,200 h 243 6,000 1,206,000 11 0.18 13.20,000 0.71 1,200 5 11 6,000
&, 000 160 2.69 8,60.000 0,51 1,200 1 40 4,800 121,200 1 (.02 1.21.200 0.06 1,200 { 1 -
7,204 48 .81 3.45.600 D5 1,200 1 48 1,204 1,22 400 z .03 244 300 013 1,204 1 2 | 1,200
8,400 45 0.78 3.78.000 0.20 1,200 2 | 45 2,400 1,23 600 3 0.05 3.70,800 0.20 1,200 s | 3 2 400
9,600 151 2 54 14,49,500 0.78 1,200 6 | 151 7.200 1,24,800 1 0.02 1.24,800 0.07 1,200 0 1 :
10,800 585 084 G3,18.000 3.38 1,200 2 45 31,200 130,800 1 0.02 1,30.800 0.07 1,200 1 1 1,200
12,000 188 J.18 &2 56,000 1.21 1,200 g 153 10,300 1,322,000 i 0.03 2 64000 0.14 1,200 1 2 1,200
18200 | 34 | obr | 448800 | o4 | 1,200 N I Y 1T I 1,34,400 1 0.02 134,400 0.07 1,200 I 1,200
14,400 23 0.39 3.31.200 0.18 1,200 1 23 1,200 1,35,600 2 0,03 2,71.200 0.15 1,200 1 2 1,200
15,600 17 0.29 265,200 014 1,200 1 17 1,20 1,36,500 ] 0.02 1,36.800 0.07 1,200 i 1 1,200
16,800 14 .24 235 20 013 1,200 1 14 1,200 1,383,000 g .03 2,768,000 0.15 1,200 i 2 1,200
8000 | 2 | o087 | 386000 | 021 | 1,200 N I Y 1,39,200 1 .02 1,39.200 0.07 1,200 1] 1 1,200
19,200 18 0.30 3.45.500 0.18 1,200 1 18 1,200 1,42,800 | .02 142800 | 008 1,200 1 1 1,200
200,400 25 .44 5.30.400 (.28 1,200 1 13 2400 144,000 J [1.05 432,000 0,23 1,204 g 3 2,400
21,600 20 (.34 4.32.000 0.23 1,200 1 10 2,400 147 604 2 1.03 2,95 A0 016 1,200 1 2 1,200
22,800 g 0.15 205,200 011 1,200 1 q 1,200 _ 1,48,800 2 0.03 2 97 600 0.16 1,200 1 2 1,200
24,000 27 0.45 6.48.000 0.35 1,200 1| 9 3,600 ' 1,50,000 3 005 | 4,50,000 T 024 | 1,200 T 9400
25,200 13 0.22 3,227,600 0.18 1,200 1 13 1,200 151,20 1 .02 1,531,200 0.08 1,20 i i 1,200
26,400 5 (.08 1,32 000 0.07 1,200 1 5 1,200 153,600 1 .02 1.53.600 0.08 1,200 1 1 1,200
27,600 i .10 1,65,600 0.09 1,200 1 i 1,200 1,54 804 1 0.02 1,54.800 0.08 1,200 1 1 1.200
28,800 13 0.22 3.74.400 0.20 1,200 3] 18 2,400 ' 156,000 1 noe | 1,56.000 | 008 | 1,200 1 | 1 1900
30,000 18 0.32 5,70, 000 0.30 1,200 ? 149 2400 1,57, 200 1 .02 1,57,200) (.08 1,200 1 1 1,200
31,200 g 015 2.80.800 E:I_.'If:- 1,200 1 g 1,200 1.58 400 i (0 1.58.400 0.0& 1,200 1 1 1,200
2,400 4 0.07 1.29.600 0.07 1,200 1 4 1,200 1,60,800 1 0.02 1.60.800 0.09 1,200 1 1 1,200
33,600 7 0.03 B7.200 0.04 1,200 0 1 : 1,62,000 q 0.07 5,48,000 (.35 1,200 3 | 4 3,600
34 800 4 .07 1.39.200 0.07 1,200 1 4 1,200 163,200 2 0.03 3.26.400 1% 1,200 i 2 1,200
36,000 17 0.29 6.12,000 0.33 1,200 2 | 17 2,400 165,600 2 0.03 3.31.200 0.18 1,200 1 ? 1,200
37,200 5 (.08 1,86,000 0.10 1,200 1 5 1,200 1,68.000 2 0.03 3,36,000 0.18 1,200 1 2 1,200
38,400 ? 0.03 76.800 0.04 1,200 0 1 . 1,75,200 2 0.03 3.50,400 D19 1,200 T 2 | 1200
39,600 g 15 3.56.400 019 1,200 1 g 1,200 1,580,000 1 0.0z 1,280,000 .10 1,200 1 i 1,200
40,800 3 0.05 1,22.400 007 1,200 0] 1 - 1,684,800 1 0.02 1,844,800 0.10 1,200 1 1 1,200
42,000 2 0.03 34,000 0.0 1,200 0 1 : 1,67.200 | 0.0z 1,87,200 0.10 1,200 i : 1,200
43,200 5 .08 216,000 0.2 1,200 1 5 1,20 1,688,400 1 .02 'LE-EN-WG 0.10 1 ,E'D[I 1 1 1,200
44 400 1 0.02 44 400 0.02 1,200 | 1 - 1,92 000 i o3 3,84 000 0.21 1,200 1 1 2,400
45,600 2 003 | 91.200 | 005 | 1,200 0l 1] 1,98,000 6 0.10 11.88,000 0.64 1,200 5 | 6 6,000
46,800 1 (.02 46,800 0.03 1,200 ] 1 - 1,99,204 2 0.03 3,968,400 0.21 1,200 1 1 2,400
43,000 L] .15 4 .32 (00 D.23 1,200 d g 2,400 200 400 2 [I.fil'j -:‘ie_,[jv[l,ﬂﬂl::' 0. 1 .EEH 1 1 2,400
48,200 14 0.24 6,868,800 0.57 1,200 3 14 3,600 201 600 2 0.03 4,03.200 0.22 1,200 i i 2,400
20,400 3 (.05 1.51.200 0.08 1,200 1 3 1,200 204,000 2 0.03 4 08,000 0.22 1,204 1 1 2,400
51,600 4 .07 206,400 011 1,200 1 4 1,200 206,404 1 .02 206,400 0.11 1,200 1 1 1,200
54,000 g .15 o 86,000 026 1,200 2 g 2400 207 600 4 .07 8.30.400) 0.44 1,200 3 4 3.600
56,400 4 0.07 2,25.600 0.12 1,200 1 4 1,200 208,800 3 0.05 6,246,400 0.34 1,200 1 1 3,600
27,600 9 (.08 2,868,000 0.15 1,200 1 3 1,200 211,200 1 (.02 2.11.200 0.11 1,200 1 1 1,200
58,800 26 044 15,286,800 0.82 1,200 3 13 7,200 216,000 2 0.03 4,32 000 0.23 1,200 1 1 2,400
60,000 Fi 1 420,000 0.22 1,200 il i 2400 247 200 3 .05 6.51.600 0.35 1,200 1 1 3,600
61,200 5 (.08 d.06,000 0.16 1,200 1 5 1,200 218400 1 0.02 2.18.400 0.12 1,200 1 1 1,200
62,400 3 (.05 1.87.200 0.10 1,200 1 3 1,200 225,600 1 002 2,25, 600 0.12 1,200 1 1 1,200
63,600 1 0.02 63,600 0.03 1,200 0 1 - 2,26,800 2 0.03 4,53,600 0.24 1,200 1 i 2 400
64,800 1 (.02 B BO0 0.03 1,200 i i 228,000 i .03 & 56,000 0.24 1,200 1 1 2400
66,000 1 0.02 66,000 0.04 1,200 Ll 1 232,800 1 0.02 2.32.800 012 1,200 1 1 1,200

Continued on next page...
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SEMBCORP ENERGY INDIA LIMITED
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS
FOR THE QUARTER ENDED SEPTEMBER 30, 2022

3070 TUTeR ZTAMIA  hiAIITH
fao S-ffar smwEwr g=mn

H 39 AT H 9™ Aol [hd
SN 3-fAfaer = sEr

choall Gl ( Aelcl P
[wfafa fea weds fam, 2002 @& faw s(1) & AR

(X in million)

STFTelt hrfer Heenalt / wet @ Fuifa T W w9 9 T Quarterended | Year ended

ferggd 400 hodilo Sk wue, @ren A fafaer Wit gem o 7 s T 3 % 2 7 TRfy 7 ) P, 200 3 8 549 % ariculars ' September  September  March 31,
: : URT 13(12) o T8d Yex Vel EEEHURR RO 60 T

Sfieft TS, O o 3Tl Feeifed 9ol sl 39eirs =1 fohd o G 3 e 11 T At S o e o et 2 e o 30,2022 | 30,2021 | 2022

Unaudited | Unaudited | Audited

fr= =r/ smufd &g S-ffaer
e etender.up.nic.in W T

Executive Engineer, UPPCL
400KV, Muzaffarnagar & 9&
¥ 9= o 3w sfvear, T3
Auel, H{OPRTR e |
1870219615 (IFSC Code
CBIN0280264) ¥ ST Il
St fAfaer & 9w i H
3TR02Q[oGﬁoQ'{3[o/ Q:[o'gioqcﬁo?ﬁo

TEERd e fAfagear gw
gideeaaRd -3 g ki gfd
fafaer o=, 99 w1, StouHodo
THITT ST 9, qehmiehl A9
TN 3-Udd W Thes Hfadr
(PDF format), ‘& 9o &

ST ot Reafa o fafaer &1 9m
fadm (wEw fae) =& @ren

A U fowga SHeR)
SRS 3 WIMEAl Td -
fAfasr gga = & fedis a%
fomr anfc & 9wy § S
etender. up.nic.in W &AM 3
#| fgmo fm yaR B 3
fafaer 9= v 1 faaro 3-
Ued W e suee & A<
fafar ud g -dide W fAfoer

23:-400  hodlo UL,
TAFRTR TR TAMUA 400 SHOSI0
Hfehe ST o TI HEIR I
MBIAT 1 HE | e Hl
feier 28.11.2022, RIEX AR %o
2000.00 2UET Yeeh- . 500+18%
SHtoTHodto 3R 12:00 =&

a1 frid <l
SRUTRAl ERT T o JAYTAE H 1A W@ o RO oy ®9 9 Ffafad Forerdrsi q=n
ST ! TAERT a1 & S § foR sTeimemer | i sifufrem o fram o % ey afsa

T A R AT € ST ® 3R wEfal o @ fordl YRR T wi-eF A gefia ftr qen

(4) Tod simra grefln, To dimwmEer % WeAw g,
BRY AR 332, ARl Hivw, fvea &, e gEsh T,
& feeell -110009, THH ITCTEl: BRH R 532, .

dated
04.08.2022

| Total Income from Operations

" Net Profit/ (Loss) for the period (before tax, exceptional

| Paid up Equity Share Capital

| Reserves (excluding revaluation reserve)

TSt TR, 72 feeei-110009, TWH @ 291, 274
TfSTe, <. gl TR Thel, SW ufym, fieel- 110009,

| Securities Premium Account

I Net

worth

(5) B iy WhwifedT, Tt e, e WerT A,
TEUM, ERAM-122001

1Lk 115501 A L a1 ) B O L S e 0B P23 G SR e e D e
SRR & W I TR wiwa iR A= srgafae fewm, faee- 3t Wi diee Wufa We 332 @
fow, 160 o Hiew, AF, 133.76 o T ofF W fAfifa, fea %, fKeei-110009 i gAfdw™
A H AMEE A H . gEsh TR Red, ¥ w9 A SRS @ 3427 fAlw
16/04/2013 o &9 H Ysitha forsnt faera # aftfa, W9 F9R died & ug § fraifed, 39 ST
(dea-v) =+ fieett % wafaa #, [ 9@ 1, TS TE 4620, U8 TEAT 80 W 89 W
18.04.2013 1 USTigrd | THTT : Iai: e Far 331, UR=m: wie Far 333, Ard: I, Shon: I

(1) & I WSl G 41 3d A 2.

e 28/1 W fAffa, 79 290 o TS (@), U TR, foeel (Y& Aed W dd I
TF M), (A 9 9 & Wad iR o & T U9 ER | W) &9 H feod w9 225
T HIE TRE TR N Thd T T g (7RI S &l g 3R T~ A1 &l §hH),
M9 185 T i 1 §AHA I, T&I Ageh W fdd W Tk g (Hufa d&ar 28/2 H
Te IR At FAT M 6T GHM), 300 I Hie FH FAFA RN, Jad R Tk §FE (15
Hhie AT 9 § ¥ (130 I FE & qAB &k A1, FOI ATl o ARTRRT ok o= 1 der
R TH GHM), faent &wa 175 9 Hie €, 0 % AR & fomn gudt dfea @ few,
T 109 T HeX T &§AFA, AR AU Hiotet o1 fewar 38 I Hiex, B & AIHR H
[q1Y, A A A SRST W Fealfdra, fo¥iy 9 4 A e (76 9ay) § affd |

| Paid up Debt Capital / Outstanding Debt
| Outstanding Redeemable Preference Shares ' .
| Debt Equity Ratio '
5 Earnings per equity share (of Rs.10/- each)*
| 1. Basic (in Rs.):
| 2. Diluted (in Rs.):

14 | Capital Redemption Reserve

Note:

23,363.93

54,336.69
19,186.24

20,693.64

54,336.69
17,047.99

78,312.70

‘JTlTﬁ ﬁlﬁ?ﬂ-@hﬂﬁ W Gl'l'élTlT ﬁlﬁﬁ[@?’ﬁ ﬁ&[ i AAFEH B URT 13(4) % TEd IH YST Akl o6 ITAN F ek G (S 9T i i j
# . Edl <l | g_ <! E"ﬁ W “ofega s’ weefifa) W e R fen 7 _ and/or extraordinary items) 284.43 1,357.34 4,945.22
12.00 &SI dh MU At STt &1 3TIhT B <ht feafd | i—lili%la’l AR ¥ 4§ et Forndtell S SR IR W & e §  d- | Net Profit/ (Loss) for the period before tax (after exceptional 284 43" 1 357 34" 2099 26
ﬁafﬁ_d‘ ﬁﬁa W HQI[ W 3:”-'@- EFPj ﬁER:[ ﬁ @Fﬁ \_3'|T‘E|1ﬁ| I W IS 3ﬁ;mwgﬁqﬁﬁfqﬁwm, gqﬁ,maﬁﬁgmmm and/or e?(traordinary itemS) . . . - . , ' ’ -
TR TR0 oTHo/ oo E-FARISH &1 foFl FE &RW AR S fofes & s o o dm e /E;";i{rgz"rf;g;‘r’yr }theem‘;‘;md after tax (after exceptiona 21425 135734 142365
ST fafere ST ] S
Thodlo o Mg A (Mo Joob Al 3R / faafsra e o1 - it 3 | | . | _ | |
. > _ (a0 “5';‘&1 o Total Comprehensive Income for the period [Comprising
Td  ElEY AR Yeeh-gok IR TBEdeRehdl & O™ . -_ Profit for the period/ year (after tax) and Other 201.23 1,716.70  1,565.80
() o W HAN e, NE] Wﬂ' T aeq; R e = .
TWIRd A ST %) UPPCL W TN fafaer Jh 3T§|ﬁ|é'€[ Eﬁ:;: (2) St Bt ST, () P A T, S 106, 825470/_ 07.11.2022 Comprehensive Income (after tax)]

54,336.69
16,449.41

40,207.03

40,207.03  40,207.03

113729.96

111591.71

ER1 541 fohd T fiforel Yook T 1 99M T @ied i fafr e imooss [0 W e A AW T Toiaz| [ 1
R R W FAErE A6 R O gE e 1 e TCHASSOORIIGS | o 01 0 4 o o, o o) | 1> | Depeniire Redemption Reserve 1
?3[\023[0 3TRo T 1 Qﬁr, eI R ] (TyﬁoQ’Ho‘eﬁo '{T%_d) ¥ g1 R 933312 fﬂ;ﬁlﬁgm j;i ETT 28/1, 9RF TR, | 08.08.2022 16 Debt Serwce. Coverage Ratio | 1.2Q
e i a_ch_ _ i a1 R T A= 06/2022— 10905604 T, feh R, feeefi-110007 | 17 .:. Interest Service Coverage Ratio _ 1.85{

/et &t PR HEAT 11597 dllell I, = *The earnings per equity share are not annualised except for year ended March 31, 2022.

1,10,993.13

a The above is an extract of the detailed quarterly financial results filed with the Stock Exchanges under the
Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.
The detailed quarterly financial results are available on the BSE Limited website at www.bseindia.com.

The Standalone financial results of the Company for the Quarter ended September 30, 2022 have been
reviewed and recommended by the Audit Committee and approved by the Board of Directors during their,
respective meetings held on November 10, 2022. The Statutory Auditors of the Company have carried out a
limited review for the quarter ended September 30, 2022 and have issued an unmodified conclusion.

: N n o 232[ () N eF T W THEE M@ WG Q) W BAr T g
oo IMEA §RI Fid forstell o (3MHBA) 14:00 SIS (TAhHIhI spzy| T o fAfew U % A Wl (3) W) 92,04,907.2/- For the other line items referred in Regulation 52 (4) of the SEBI (Listing Obligations and Disclosure
. Wrer, fopuom, 3% WIWEER & AeM 4, $-2/103, el EGIED . . . . ..
@aﬁlﬁ qﬁ Qqﬁﬁ,ﬁq—g q,ﬂ @I"‘:ITQﬁ[ AT qﬁ_»] -@ﬁgﬁ %ﬂ) g4/ - o 3, R A A R, e R T S| 16.08.2022 Reéqmrerrt;ents) Regtélatlotr;]s, 20:) 5. tas ?mendgd, lpz.rtment disclosures have been made to the BSE Limited
qoT §—ﬁ ﬁ %5 FE ﬂ T 'l}l ﬁ 3 ﬁ ﬂ 3 Fl ]%[0 400 éﬁo EﬁO ;—d;qgjm ﬁ?; Eﬁgj11$§§:sw£;%4io$§ and can be accessed on the website at www.bseindia.com |
sz it S| g 93 '5:— G m U Trﬁ?ﬁ ﬂ@‘, JEaT S, BT ST, SR T feeeh, feeet 110035 For and on behalf of the Board of Directors o
TS STy fafaer - " : UIAYd Tt /STael Fefeal bl feleRur : @R A, 183,185 31 207/184 H H (
w3 il ', 34 |\.|;[ ' “, wefed H Sl Teeht Wi 1 BIgER), 100 T A, 83.6aﬁﬁaasaaﬁ,3?ﬁmﬁqﬁ?1o3§ Place: Gurugram
ok, w8 RN Td 3 =" Ak 1366/f410400 iffa, Seieiee fiee- o e AR FE ¢-2/103, WA AR, feeeii-1100s2 # e | | Date: November 10, 2022
Wﬁﬁﬁ E|r7|'t|°[v . <& d¢ Wi % U # fowfed, fovw ®9 9 fAie 01.01.1972 % A €€ § afvid | WEm:
© W %‘l@‘ ﬁ %oa?o;*oao(go ) /fTO—Oé/ 2022- qd: 39 ! Hufd, 9fEm: Fufq w1 fewd, I Tedl 15 e, SR ¥gw 20 W) Regd. Office: 5" Floor, Tower C, Building No. 8, DLF Cybercity, Gurugram -122002, Haryana, India
AT ARHIT Falgeh b Aregq 23 foqieh: 10/11/2022 fafa @ 11.11.2022 B/~ AR Wik Telephone No.: (91) 124 389 6700, Fax No.: (91) 124 3896710, Email: cs.india@sembcorp.com
WE A 2MET hiued WEAES Adaw faties
No. of Shares Applied for | No. of Applications| % to fofal | Tofal No. of Equity Shares | % to total | No. of Equity Shares allocated/ Ratio Total Number of No. of Shares Applied for| No. of Applications| % 1o total | Total Mo. of Equity Shares | % to tofal | No. of Equity Shares allocated/ Ratio Total Number of
{Category wise) received applied in this Calegory allotted per Applicanl shares allotted (Category wise) received applied in this Category aliotted per Applicant shares allotted
L 240,000 ] 0.08 12,00,000 (.64 1,200 1 1 6,000 4,989,000 1 0.02 4,986,000 0.27 2,404 1 1 2,400
. 2.47.200 1 0.02 2.47.200 0.13 1,200 1 1 1,200 5,02.800 1 .02 a,.02,800 0.27 2,400 1 1 2,400
248 400 1 0.02 2,48 400 013 1,200 1 1 1,200 5.,40,000 1 0.0 5.40.000 029 2400 i i 2,400
252,000 1 0.02 252,000 13 1,200 1 1 1,200 553,200 1 .02 5.53.200 .30 2 4001 1 i 2,400
254,400 1 0.02 2.54 400 .14 1,200 1 1 1,200 5,74,800 1 0.0 5, 74,800 0.31 2,400 1 1 2,400
2 56800 1 0.02 2.56,800 .14 1,200 1 1 1,200 5,588,000 1 0.02 5,858,000 .31 2,400 1 1 2.400
2.58.000 3 (.05 7,714,000 0.4 1,200 1 1 3,600 5,94.000 1 .02 5,94 000 .32 2400 1 1 2400
270,000 i 0.10 16,20,000 087 1.200 1] 1 7.200 6,00,000 1 .02 6,00,000 0.32 240 1] 1 2,400
[ 1,200 additional Equity Shares allocated for Sarial No. 6 in the ratio of 1:6 1,200 1| 6 1,200 6,071,200 1 n.o? . IIIT 200 0.32 2,400 1 1 400
| 280,800 2 0.03 5,61,600 .30 1,200 1 1 2,400 E.48.000 1 0.2 6,485,000 0.35 3,600 1 1 3,600
2,85 600 1 0.02 2,85 600 0.15 1,200 1] 1 1.200 7,058,600 1 0.02 7,05, 600 0,38 3,600 1 1 3.600
2.86,800 i 0.02 286,800 0,15 1,200 ] 1 1,200 733,200 1 0.0z 7,343,200 0.39 3,600 1 i 3,600
2 88, 000 8 0.03 5,765,000 0.3 1,200 11 1 | 2400 7,47 600 3 0.05 22,24 BOD 1.19 3600 i 1 10,800
290 400 1 0.02 290,400 16 1.200 1 i | 1,200 f,38.800 1 0.2 8,38 800 045 3,600 1 i 3.600
2,587,600 1 0.02 2,87 600 0.16 1,200 1 1 1,200 8,90.400 1 0.02 B.90.400 0.48 4,800 1 1 4,800
3,00,000 4 0.07 12, {JD 00 (.64 1,200 1 1 4,800 9,10,800 1 0.02 9.10,800 .49 4,800 1 1 4,800
i 1,200 additional Equity Shares allocated for Serial No. 4 in the ratio of 1:4 1,200 1 4 1.200 8.60.000 10 017 896,00,000 513 3,600 1 i 36,000
| 3.20.400 1 0.02 320,400 017 1,200 i 1 1,200 1,200 additional Equity Shares alocated for Seriad No. 1,2, 3, 4, 5, 7. 8. 9, 10 in the ratio of 9:10 1,200 g 10 10,800
3,21,600 1 0.02 3,21,600 017 1,200 1 1 1,200 9.61,200 1 0.02 0.61,200 R 4,804 1 1 4,800
3.26.400 2 (.03 6,052,800 | 035 1,200 1 1 2.400 g.90.000 ! 0.05 29 70,000 1.59 4 500 1 1 14,400
1,200 additional Equity Shares aliocated for Serial No. 1 in the ratio of 1:2 1,200 1 P 1,200 110,64.400 1 0.0z 10,64,400 0.57 4 800 i 1 4 800
3,31.200 1 0.02 3.31,200 | 013 1,200 1 I 1.200 11,46,000 1 0.0 11,46,000 0.61 6,004 1 i 6,000
4,34 800 1 002 334,800 018 1,200 1 1 1,200 11,97 600 1 0.02 11,97,600 0.64 £, 000 1 i 6,000
a.40.800 1 .02 3,40 800 0.1a 1,200 1 1 1,200 13,32, 000 1 0.0 13,532,000 0. f, D00 1 ] B, 000
3,45 600 1 0.02 345,600 0.18 1,200 i 1 1,200 13.38.200 1 0.02 13,39,200 072 £, 000 i 1 6,000
. 3,60,000 P 0.03 7,20,000 | 038 1,200 1 1 2,400 14,01,600 1 .02 14,01 600 0,75 7,200 1 1 7,200
| 1,200 additional Equity Shares aliocated for Serial No. 2 in the ratio of 1:2 1,200 1 2 1,200 14,4000 1 .02 14 40,000 077 7.2 i i 7,200
361,200 1 0.02 3.61,200 019 1,200 1 1 1,200 14,834,400 1 0.02 14,84 400 0.79 7,200 1 i 7.200
3,66,000 1 0.02 3,668,000 (.20 1,200 1 1 1,200 15,60,000 1 002 15,60,000 0.83 7,204 1 1 7,200
3,590,000 1 .02 3,890,000 0.2 2400 1 1 2,400 16,72.800 1 0.02 16,72, 800 0.69 8400 1 i 8,400
3,56, 000 1 0.0z 3,896,000 0.21 2400 1 1 2,400 18.33.600 1 0.2 18,333,600 0.98 4,400 i i 8,400
3.97.200 i 0.02 3.97.200 . 2400 1 1 2,400 18.90,000 1 0.02 18,390,000 1.01 G 600 i 1 9,600
4,08.000 1 0.02 408,000 .22 2,400 1 1 2.400 149,80,000 1 0.0 19,680,000 1.06 & G0 1 i 9,600
415,200 i 0.02 4,153,200 0.22 2,400 1 1 2400 20.23.200 1 0.02 2023200 1.08 & 600 1 i 9,600
418,800 1 0.02 4 18,800 (.22 2400 1 1 2.400 23.76.000 1 0.02 23, 76,000 1.27 12,000 1 i 12 000
4,21,200 i 0.02 4,21,200 023 2 400 1 1 2,400 24,774,400 1 0.02 24,74 400 1.32 12,000 1 i 12,000
427,200 1 0.02 427,200 0.23 2 400 i 1 2.400 24,75 600 1 .02 24,75, 600 1,32 12,000 1 i 12,000
4,29 600 1 0.0 4 29 600 0.23 2400 1 1 2400 27 48 800 1 002 27 B8 800 1.49 13,200 1 1 13.200
4,45 200 1 0.02 4,45, 200 (.24 2400 1 1 2,400 30,34 800 1 0.02 30,34, 800 1.62 14,400 i i 14,400
4,46,400 1 0.02 4,46,400 (24 2,400 1 1 2,400 30,42 .000 1 0.02 0,422,000 1,63 14,400 1 1 14,400
4 65,600 1 0.0z 465,600 .25 2,400 1 1 2,400 20,55, 200 1 .02 a0,55,200 1.63 14,400 1 i 14,400
4.70.400 1 0.02 4,70 400 0.25 2400 1 1 2,400 31.48.800 2 0.03 62,97 600 337 15,600 1 1 31.200
480,000 2 0.03 9,60,000 .51 2,400 i 1 | 4,800 43.62,400 1 002 33,62 400 1.80 16,800 1 i 16,800
4,86.000 i 0.02 4,686,000 0.26 2 400 i i | 2.400 42 54 000 1 (.02 42,54,000 228 | 20,400 1 i 20,400
494 400 3 005 14,583,200 0.rY 2,400 1 1 200 §,55.93.200 5,943 10000 18,69, 72,000 100.00 | §,12.000
. 4 95 600 2 0.03 9.91,200 (.53 2400 11 1 4800
3) Aliocation to QIBs excluding Anchor Invesiors (After Technical Rejections & Withdrawal): The Basis of Allgtment fo G183, who have bid at Offer Price of ¥ 101.00 per The Board of Directors of the Company atits meating held on November 09, 2022 has approved the Bass of Allocation of Equity Shares as approved by the Designated Stack Exchange
Equity Shares orabove, was finalized in consultation with NSE. The category was subscribed by 34,69 times i.e. ford, 22 %8 800 shares the total number of shares allotted in viz. NSE and has authorized the corporate acfion for issue of the Equity Shares fo various successful applicants. The CAN-cum-zllotment advices and/or notices will forwardad to
this category is 12,19, 200 Equity Shares to 31 successful applicants. The category wise details of the Basis of Allotment are as under: the email id's and address of the Applicants as registared with the depositories / as fillad in the application form on or before November 10, 2022, Further, the instructions to Self
Certified Syndicate Banks for unblocking the amount will process on or prios to Movernber 10, 2022. In case the same is not received within ten days. investors may contact at the
CATEGORY FIS/BANKS MF'S IC'3 NBFC'S AIF Fil OTHERS TOTAL address given below. Tha Equity Shares allocated to seccessful applicants are being credited to their benaficiary accounts subject to validation of the account details with tha
l (B 1,21,200 2 - 2,68,600 §,29,200 12,19.200 depositories concerned. The Company is taking steps to gat the Equity Shares admitted for rading on the NSE EMERGE within si working days from the date of the closure of the issue.
4] Allocation to Anchor Investors (Afier Technical Rejections & Withdrawal): The Company in consultation with the BRLM has allotted 18,18,000 Equity Sharesto 5 Anchor  Note: All capitaiized terms used and not definad herein shall have the respective meanings assigned to them in the Prospectus dated November 09, 2022 (*Prospectus”) filed with
Investors at Anchor investor Offer Price of T 101.00 per Equity Shares in accordance with the SEBI ICOR Regulations. The category wise details of the Basis of Allotmentare  Registrar of Companies, Ahmedabad,
asunder: INVESTORS PLEASE NOTE
The details of the allofment made would also be hostad on the website of the Begisirar to the issue, SKYLINE FINANGIAL SERVIGES PRIVATE LIMITED at www skyfinerta.com.
CATEGORY FIS/BANKS MF'S IC'S NBFC'S AIF Fil OTHERS TOTAL All future correspondence in this regard may kindly be addressed to the H&gl%trar to the Offer guoting full name of the Frst’ Sole applicants, serial nu rwnl:uer?meﬂ B_i%ium
Anchor - - 3,680,800 12,37 200 18,158,000 Application Form. number of shares applied for and Bank Branch where the application hid been lodged and payment detaifs at the address of the Registrar given below:
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
Y T SEBI Reqistration Number: INROCO003241
S ky , n e Address: [-1534, 15t Floor, Okhla Industrial Area Phase-l, New Delhi - 110020, India
inanciel o Sarviaas Pyt & ed Tel. Number: 071-40450193/197; Fax: 011-26812683 For Vital Chemtech Limited
Email Id: compliances@sklinerta.com; Investors Grievance ld: grievances@skylinerta com On behalf of the Board of Directors
Website: www.skylinerta.com; Conlact Person; Mr. Alok Gautam; CIN; UT4899DL1995PTCOT 1324 ad/-
Mr. Vipul Jatashanker Bhatt
Date: Movember 10, 2022 Chairman and Managing Director
Place; Abmedabad DIN: 06716658
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEM TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS PROSPECTS OF VITAL CHEMTECH LIMITED.
Vital Chemtech Limited is proposing. subject to market conditions, public issue of its equity shares and has filed the Prospectus with the Registrar of Companies, Ahmedabad. The Prospectus is avaitable on the website of SEBI at wiww sebi.gov.in, the website of the Lead Manager at www.beelinem®,com, website of the NSE at www nseindia,com
and website of lssuer Company at weoaLvitalgroup.co.in. Investors should note that investment in Eguity Shares involves a high degree of risk. For details, investors shall refer to and rely on the Prospecius including the section titled “Risk Factors® beginning on page 26 of the Prospectus, which has been filed with ROC. The Equity Shares have not
been and will not be registersd under the US Sacurities Act (the "Securties Act") or any state secunties law in Lnited States and may not be Issued or sodd within the United States or fo, or for the account or banefit of, L&, persons” (as defined in the RBegulation 5 ender the Securities Act), except pursuant to an exempdion from, orin a transaction
nol subgect Lo the registration requirements of the Securities Act of 1933,

www . readwhere . com
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FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCGEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

vitésl VITAL CHEMTECH LIMITED

CIN: U24299GJ2021PLC127538

Our Comipany was originatly incorporated as a private imited company on Movember 11, 2013, as 'Budra Chemtech Private Limited', under the provisions of the Companies Act, 1956, Subsequently, Qur Cempany was convertad to Limited Liability Partnership Firm as ‘Rudra Chemtech Limited Liability Partnership’ having duly passed the necessary resolution
irh terms of Ruke 2001) of the LLF Rules, 2009 on February 12, 2015, under the LLP Act, 2008, Thereafter, on February 20. 2015, name was changed to ital Cherntech Limited Liabdlity Partmership’ pursuant o Rule 2003) of the LLP Rules, 2009_ Later on, our Limited Ligbilty Partnershap was converted to Public Limated Company under section 366 Part |
chapter Xx1 ofthe Companies Act, 20713 asVial Chemtech Limited' and fresh Certificate of Incorporation dated November 25, 2027, was issued by Assistant Registrar of Companies, Ahmedabad. The Corporate Idendification Number of our Company is 242986202 1PLCT27538, For further details pertaining to change of name and registered office of our
Company, please refer the chapter titied "History and Corporata Structure” baginning on Page No. 133 of the Prospectus.
Registered Office: B-406, Mondeal Heights, Opp. Karnavali Club, 5. G. Highway, Ahmedabad -380015. Gujarat. Tel No.: +91 79 4600 5840; Email: infoi@vitalgroup.co.in;
Website: www.vitalgroup.co.in; Contact Person: Mrs. Puja Paras Mehta, Company Secratary and Compliance Officer,

PROMOTERS OF OUR COMPANY: MR. VIPUL JATASHANKER BHATT AND MRS. SANGEETA VIPUL BHATT

A BASIS OF ALLOTMENT A,

INITIAL PUBLIC 1S5SUE OF 6399600 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF VITAL CHEMTECH LIMITED ("VCL" OR THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF 101/ PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ 91/- PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO
% 6,46.3.60 LAKHS ("THE IS3SUE"), OF WHICH 320400 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ 101/- PER EQUITY SHARE INCLUDING A 3HARE PREMIUM OF < 91/- PER EQUITY SHARE AGGREGATING T0 < 323.60 LAKHS ARE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE
ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e. NET ISSUE OF 6079200 EQUITY SHARES OF FACE VALUE OF T 10/- EAGH AT A PRICE OF T 101/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T 91/- PER EQUITY SHARE AGGREGATING
TOT6,139.99 LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.72% AND 25.38%, RESPECTIVELY, OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS T 10/- EACH,

ISSUE PRICE: X 101.00 PER EQUITY SHARE OF FACE VALUE 10/- EACH.
ANCHOR INVESTOR ISSUE PRICE: X 101.00 PER EQUITY SHARE
THE ISSUE PRICE IS 10.10 TIMES OF THE FACE VALUE

RISKS TO INVESTORS:

* The Merchant Banker associated with the Issue has handled 4 public issue in the past three years out of which1 Issue closed below the Issue Price on Listing date.
 Average cost of acquisition of Equity Shares held by the Promoters is ¥ 5.5385 per Equity Share and the Offer Price at the upper end of the Price Band is < 101.00/- per Equity Share.
« Weighted Average Return on Net worth for Fiscals 2022, 2021 and 2020 is 68.39%

ANCHOR INVESTOR BIDDING DATE WAS: FRIDAY, OCTOBER 28, 2022

This Issug is being made through the Book Building Process, interms of Rube 19(2)(b) of the Securities Confracts (Requiation) Rules, 1957, as amended {"SCRR") read with Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Nat Issue shall be available for
allocation on & proportienate basis to Quakified Institutional Buyers (*QI8s") {tha "QIB Porton®), provided that our Company may, in consultation with the Book Running Lead Manager, allocale up to 60% of the QIE Portion to Anchor Investors on a discretionary basis in accordance with the SEBIHCDR Regulations (“Anchor Investor Portion”), of which one-third
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-sgbscription, or non-allecaton in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Partion. Further, 5.00% of the Net (IB Portion shall be
availabbe for aflocation ona proporfionate basis to Mutual Funds only, and the ramainder of the Net Q1B Portion shall be available for gllocation ona proportionate basis to all GIB Bidders, including Mutial Funds, subjectto valid Bids being received at or above the [ssie Price, Howevar, if the aggragate demand from Mutual Funds is less than 5. 00 % of the Net QI8
Portion, the balance Equity Shares available for allocation in the Muteal Fund Porton will be added to the remaining Met QI8 Portion for proportionate allocation to Qi8s. Further, not less than 15.00% of the NetIssue shall be avaifable for allocation on a proportionate basis to Mon-Institutional Investors and not kess than 35.00% of the Net Issue shall be avaiable for
allocation to Retail Individual Investors in accordance with the SEBIHCDR Requlations, subfect to valid Bids being received from them at or above the Issue Price. All Bidders (except Anchor Investors) are reguired to participate in'the Izsee by mandatorly utitizing the Application Swpported by Biocked Amount ("ASBA*) process by providing details of their
respective ASBA Account (as defined hereinafter) in which the comesponding Bid Amounts will be blocked by the Self Certified Syndicate Banks (“SC5Bs™) or under the UPI Mechanism, asthe case may be, to the extént of respective Bid Amounts. For details, please refer "lssue Procedure” on Page No. 210 ofthe Prospecius

The bidding for Anchor investors opened and closed on October 28, 2022. The company received 5 Anchor Investors application for 22,87, 200 Equity Shares. The Anchor Investor Allocation Price was finalized at ¥ 101.00 per Equity Share. & total of 18.18.000 Equity Shares were allofted under the Anchor Investor portion aggregating to
€ 18,36, 18,000-

The offer fexcluding Anchor Investor Portion) received applications tor 51,76,38.000 Equity Shares (Defore technical rejections and after invalid bids Multiple/Duplicate) resuiting in 112,98 limes subscrption (including reserved portion of marke! maker). The Details of the total Vaiid Applications received in the afler are lor 47 64,13, 200 Equity Shares fram
Varous categories and are as under:

Detail of the Applications Received: No. of Shares Applied for | No. of Applications| % to total | Total No. of Equity Shares | % to total | No. of Equity Shares allocaled/ Ratio Tolal Number of
CATEGORY NUMBER OF APPLICATIONS | NO OF SHARES RESERVED | MO OF TIMES SUBSCRIPTIONS AMOUNT (Category wise) received applied in this Category allotted per Applicant shares allotied
Anchor Investors 5 22 87,200 18,18,000 | 1.26 23,10,07.200.00 67.200 3 005 | 2 01,600 011 | 1,200 1 3 1,200
Market Makers 1 320,400 320400 | 1.00 3,23 60,400.00 ! _68.400 3 007 | 2,73,600 015 | 1,200 1 4 1,200
Qualified Institutional Buyers 59,600 3 | 005 | 2 08,800 0 | 1.200 1 3 1,200
(excluding Anchor Investors) 3 4,22 .98 800 12,189,200 34,69 4,27,21,78,800.00 70,800 1 002 | 70.800 0:04 | 1.200 0 1 -
Oter than Retail Individual Investors 5,043 18,69,72,000 g.12.000 205.01 18,88.41,72.000.00 72,000 11 0.19 | 7,892,000 0.42 | 1,200 3 11 3,600
Retail Individual Investors 2,035,779 24,45,34,800 21.30.000 | 114,61 24,60.80,14,80000 | | 73.200 5! ! | 002 | 73,240 LA 1200 gl 1 :
TOTAL 2,00,758 47,64,13,200 | 63,99,600 | 74.44 48,11,77,33,200.00 75,600 3 e | 226,000 Diz | sl il 2 1,50
e s—— o 78,000 46 017 | 35,868,000 192 | i .guu 15 | 46 18,000
A summary of the final demand as per N3E as on the Bid/0ffer Closing Date at ditferent Bid Prices is as under: ;ﬁgg g ggg : 1 Eg: gg g:gi ; 1 ;gg 1 g l igg
&.No. Bid Price Bids Quantity % of Total Cumulative Total % Cumulative Total 3 "&'g':éﬁci“ 5 002 g7 800 1 ona 1 I"g'ﬁ.j"' 0 1 )
1, 94 | 3,62 800 0.07 5.82.800 0.07 B4.000 4 p.o7 | 3,36.000 0.18 | 1.200 1 4 1,200
2, 96 ! 28,800 0,01 4.11,600 0.08 85,200 4 0.07 340,800 018 | 1,200 1 4 1,200
3, a7 ' 33.600 0.01 445,200 0,08 #6400 3 0.05 2.59.200 0.14 | 1,200 1 5 1200
4, 98 _ 76,800 001 5.22:000 0.10 &7 600 75 1.26 65,740,000 351 | 1,200 g 25 32,400
" gg | 1,21.200 0,02 643,200 0.12 88,800 12 0.20 | 10,65,600 0.57 | 1,200 [ 3 4,800
6. 100 ' 1,78.800 0.03 8,22.000 016 a0 000 7 012 | 6,30,000 0.34 | 1,200 3 7 3600
7 1M ' 38,72,17.200 74.79 38.80,39,200 7494 a1.200 i 0.02 | 81,200 005 | 1.200 o | 1 :
8, 49094 f 12.87.33.200 25.0f 51,77,72 400 100.00 92,400 2 G.03 1.84,800 010 | 1,200 1 2 1,200
TOTAL 51,77,72,400 100.00 51,77,72.400 100.00 93.600 4 0a7 | 374,400 0.20 | 1,200 1 2 2400
The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - NSE on November 09, 2022 20 'E'DD ﬁ . ['I] _ 2 '?E'm'?-- o3 1,200 ! 1 E'fmﬂ
1} AHocation te Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotrment 1o the Retail Individual Investors, who have bid at cut-off Prics I . [_5!-_?_»"5 Ll Ll A48 ¢ 10 |l L= 1 LN
araf or ahove the Offer Price of ¥ 101,00 par equity shares, was finalized in consultation with NSE. The category was subscribed by 114.87 times i.e. for 24,4534, 800 Equity 58,400 127 | 214 | 1.24,96,800 6.68 , 1.200 H 127 61,200
Shares. Total number of sharas allotted inthis categony is 21,30,000 Equity Shares to 1, 775 successful applicants. The category wise detalis of the Basis of Allotment are as under: 9,600 24 040 | 23,890,400 1.28 | 1.200 3 12 12,000
No. of Shares Applied for| No. of Applications| % to tatal | Total No. of Equily Shares | % fo total| No. of Equity Shares allocated/|  Ralio | Total Number of L0 ’ LR Ch AL S ekl 50 T :
(Category wise) recelved applied in this Category allotted per Applicant shares allotted 1,02,000 2 .12 | 714,000 0.38 | 1,200 I 4,600
1,200 208,779 100.00 24.45,34.800 100,00 | 1,200 1775] 203779| 210,000 12,200 : grs | 10,200 By | .20 g '
e L - o e ol AN B . I 1,06,800 1 0.02 106,800 006 | 1,200 i 1 .
TOTAL 203,779 100.00 24,45,34.800 100.00 | 21,30,000 1 08,000 5 ST = 54000 T ~ 500 ; 3 g
2} Alocation to Non-Institutional Investors {After Technical Rejections & Withdrawal): The Basls of Allotment to Other than Retail Individua Investors, wha have Did af Offer i .l'iiEl_?EIJD 5 003 | ;_.:1 3:4135 0i1r | 1 :2[,.3 i 5 1.200
Price of ¥ 101.00 per equity shares or above, was finalized in c_n:msuﬁa!iun witty NSE. The catenory was subscribed b].-_EDE.I]"!__times e for 18,69,72,000 Equity Shares the 110,400 y 007 | 110400 006 | 1.200 0 1 )
total number of shares afotted in this categonyis 9,12 000 Equity Shares fo 470 successful applicants. The category wise details of the Basis of Alloimeant are as under 1 :1 2: 300 3 aoz | 112 800 0.06 : 1200 0 ]
Mo. of Shares Applied for | No. of Applications! % 1o total | Total No. of Equity Shares | % to tofal | No. of Equily Shares allocated/ Ratio Total Number of 1 14.000 i ooz I 1.14.000 .06 1.200 0 1
{Category wise) received | applied in this Categary 5 allotied per Applicant shares allotied 1,15,200 1 0.02 115200 0.06 | 1.200 0 '
2,400 3,146 5294 75.50.400 404 | 1,200 3| 346 37,200 1,16,400 1 0.02 116,400 005 | 1,200 0 1
3,600 364 6.12 13,10.400 070 | 1,200 5 | 384 &,000 1,18.800 1 002 | 1,158,800 o0 | 1.200 0 1 .
L 4,500 243 4.08 11,66.400 _be2 | 1.200 | 5 | 243 | 6000 1,20,000 11 | 019 | 13.20.000 071 | 1,200 § 11 6,000
6,000 160 2,69 960,000 051 | 1,200 1| 40 4,800 ' 1.21,200 00?2 | 121208 0.06 | 1,200 | 1 El
7.200 48 0.51 3,45,600 018 | 1,200 1 45 1,200 1,22, 400 ? | o003 | 2 44,800 0.13 | 1,200 1 2 1,200
4,400 45 0.76 3,78,000 0.20 1,200 2 45 2 400 123,600 3 005 | 370,300 020 | 1,200 2 3 2400
8600 {51 | 254 | 1449600 078_| 1,200 6| 151 | 7200 1,24,800 1 0.02_| 1,24 800 007_| 1.200 0| 1 :
10,200 R85 9,54 £3,18,000 338 | 1,200 7 | 48 21,200 ' 130,800 | 002 | 1,30,800° 0.07 | 1,200 |IEEERE 1200
12,000 1588 | 316 22.56,000 121 | 1,200 ) 188 10,800 132,000 s 003 | 2,654,000 0,14 1,200 1 Z 1,200
13,200 34 .57 4 48,800 024 | 1.200 1 17 2 400 1,34.400 i a0z | 1,34.400 no7 | 1,200 1 1 1,200
14,400 23 0.39 3.31.200 018 | 1,200 1] 23 1,200 _ 1,35 600 ? 0.03 271,200 0,15 | 1,200 1 p 1,200
15,600 17 0.29 2 55,200 014 | 1,200 TG 1,200 ' 1,36,800 002 | 1,36,800 0.07 | 1,200 3 i 1,200
16,800 14 0.24 2 35,200 013 | 1,200 1 14 1,200 1,38,000 2 003 | 2 76,000 0.15 | 1,200 i 2 1,200
18,000 22 0.37 3,96.000 021 | 1,200 1 11 2 400 1,39.200 1 (.02 1,39.200 007 | 1,200 1 1 1,200
19,200 18 030 | 345600 018 | 1.200 1. 18 1,200 142,500 1 0.0z | 1.42.800 0.08 1,200 A 1 1,200
20,400 26 0.44 5,230,400 0.28 | 1,200 | 13 2,400 : 1.44,000 3 0.05 | 4,32.000 0.23 1,200 F 8 2,400
21,600 20 0.34 4.32.000 0.23 1,200 1 11 2 400 1.47 600 2 0.03 9 35,200 016 | 1.200 1 ? 1,200
22,800 g 0.15 2 05,200 011 | 1,200 1 g 1,200 1,48 800 2 0.03 2 97 600 0.16 | 1.200 1 2 1,200
24,000 a7 0.45 6.48,000 0.35 1,200 | 1 3,600 1,50,000 3 0.05 | 4,50,000 024 | 1,200 2| 3 2400
25.200 13 B 3.27.600 018 | 1,200 T 13 1,200 151,200 i 0.02 | 151,200 008 | 1,200 1 1 1,200
26,400 g oog | 1,32.000 007 | 1,200 | 1 f 1,200 153,600 1 00z | 1.53.600 0oa | 1,200 1 1 1,200
27,600 ; 010 1,66 600 009 ] 1.200 E 'l 1,200 154,800 i | 002 | 154,800 0.08 | 1,200 i 1 1,200
28,800 13 0.22 3,74 400 0.20 | 1,200 2 13 2 400 _ 1,56,000 i | 002 | 1,56,000 008 | 1,200 1 1 1200
30,000 19 0.32 5,70,000 030 | 1,200 ? 19 2 400 1,57.200 1 0.02 | 1.57.200 0.08 | 1.200 1 i 1,200
41,200 g (.15 2 80,800 0.15 1,200 1 g 1,200 158,400 1 0.0z | 1,58,400 008 | 1,200 1 1 1,200
i 32,400 4 0.07 | 1,20 600 007 | 1,200 | 11 4 1,200 160,800 1 0.02 | 160,800 008 | 1.200 1 1 1,200
23,500 ? 0.02 67.200 004 | 1,200 0 1 - 1,652,000 4 0.07 | 6.48,000 0.35 | 1,200 3 4 3,600
34 800 4 0.07 1,309,200 007 | 1,200 1 4 1,200 163.200 3 003 | nae4m | 017 | 1.200 1| 2 1,200
36,000 17 0.29 6,12,000 033 | 1,200 2 17 2 400 1 65,600 ? 003 | 3,341,200 018 | 1,200 1 2 1,200
37,200 5 0.08 | 1,86,000 010 | 1,200 1] 5 1,200 1,686,000 ? 003 | 336,000 018 | 1,200 1 2 1,200
38,400 2 | 0.03 76,800 004 | 1,200 0 1 - 1,76,200 2 0.03 350,400 0.19 | 1,200 i 2 1,200
39 500 q [ 015 3.56,400 019 | 1,200 1 g 1,200 1,580,000 1 (.02 1,80,000 o0 | 1,200 1 1 1,200
40,800 3 005 1,22 400 007 | 1,200 0 1 - 1,584,800 i 0.02 1,84 800 010 | 1,200 1 1 1,200
42,000 2 0.03 | 84,000 004 | 1.200 0| 1 - 1,87.200 1 002 | 1,87 200 010 | 1,200 1 1 1,200
43,200 5 0.08 2,16.000 niz | 1,200 1 5 1,200 1,868,400 1 0.02 | 1,868,400 0.10 | 1,200 1 1 1,200
44400 1 0.0z 44,400 o0z | 1,200 0 1 . 1,892,000 ? 0.03 3,84.000 021 | 1,200 1 1 2 400
45 B00 ? 0.03 91,200 005 | 1,200 0 1 1,98,000 & 010 | 11,885,000 064 | 1,200 f B §,000
46,800 1 0.02 | 46,800 003 1.200 | 0 . _ 199,200 2 0.03 3.96,400 021 | 1,200 1 1 2,400
48,000 3 0.15 4,322,000 023 | 1,200 2| 9 2,400 200,400 2 0.03 | 4,00,800 0.2 | 1,200 | 1 2,400
44 200 14 (.24 6,588,800 037 | 1,200 a 14 3,600 2 01,600 2 003 | 403,200 022 | 1.200 1 1 2 400
50,400 3 (.05 151,200 0.08 | 1,200 1 3 1,200 2 04,000 2 003 | 4.08.000 022 | 1,200 1 i 2 400
31,600 4 0.07 2,006,400 0.11 1,200 1 4 1,200 206,400 i 0.02 2.06,400 011 | 1.200 1 1 1,200
54,000 g 0.15 4,856,000 0.26 | 1,200 2 g 2 400 2.07.600 4 0.07 B,30,400 044 | 1.200 1| 4 | 3600
56,400 4 0.07 225 600 g.12 | 1.200 1 4 1,200 2 08,800 3 005 | 626,400 0.34 | 1,200 1 i 3,600
57600 5 008 | 28800 015 _| 1200 [ 1] 5 | 1200 211,200 i 002 | 241200 ai_| 1,200 T 1 1,200
58,800 26 0,44 15.25,800 082 | 1,200 3 13 7,200 216,000 2 0.03 | 4,32,000 0:23_ | 1,200 | i 2400
60,000 7 0.12 420,000 7z | 1,200 7 7 2 400 217,200 3 005 | 651,600 035 | 1,200 1 1 3,600
61,200 5 0.08 3,086,600 016 | 1,200 1 f 1,200 2 18.400 i ooz | 2 15,400 012 | 1,200 1 i 1,200
62.400 3 0.05 | 1,87.200 010 | 1,200 11 3 1,200 2,25 600 1 00z | 2 75 B0 012_| 1,200 1 1 1,200
63,600 1 0.02 53,600 003 1.200 0 [ 1 226,800 2 003 | 453600 024_| 1,200 T 2400
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SFB deposit growth rate betters credit

Faster transmission
of policy rates a
major reason

AJAY RAMANATHAN
Mumbai, November 10

THE YEAR-ON-YEAR (YOY)
deposit growth of small finance
banks (SFBs) has largely out-
paced the growth in their
advances, even as strong
demand for loans and the
expectation of a liquidity
crunch have left the banking
sector scurrying for deposits.
For example, AU Small
Finance Bank’s deposits rose
49% YoY, and gross advances
rose 449% as on September 30.
Ujjivan Small Finance Bank
has also shown a similar trend.
Itsgrossadvancesrose 44% on
year, whereas deposits rose
45% on year. Equitas Small
Finance Bank’s gross advances
and deposits rose 20% YoY.
Suryoday Small Finance Bank,

‘Maximum FD rates for deposits across tenures
(Below 2 crore rupees, rates in % per annum)

Suryoday Small Finance Bank’ 8.01
Ujjivan Small Finance Bank" 7.4
AU Small Finance Bank'l _
Axis Bank” 6.5 7
Kotak Mahindra Bank 6 2 ?}L -
HDFC Bank 6 2 ﬁ oy
State Bank of India -6 1 k—f_

Bank of Baroda'_ 6.65

whichwill declareits resultson
Friday, is expected to show a
similar trend.

In comparison, most large
banks witnessed a significant
lagbetweenloansand deposits.
This was seen even in public
sector banks, which tend to
have a larger deposit franchise
than their peers.

For instance, State Bank of
India’s gross advances rose
20% onYoY ason September 30
while its deposits rose a mere

'Weak rupee boosts
profitability of firms'

PRESS TRUST OF INDIA
New Delhi, November 10

S&P GLOBAL RATINGS on
Thursday said about half of the
Indian companies that it rates
are gettingaboost in their core
profitability from depreciation
in the rupee.

“Much of our rated India
corporate portfolio has sizable
US-dollar linked revenue, and
therefore, is not exposed to
rupee depreciation. This
encompasses entitiesin theIT,
metals,and chemicals sectors.
About half of the firms we rate
are getting an EBITDA boost
from currencyweakening,’the
US-based ratingagencysaidin
areport.

EBITDA, or earnings before
interest, taxes, depreciation
and amortisation,isa measure
of acompany’s operating prof-
itability.

S&P said domestically-dri-
ven sectors, such as telecom,

are also well placed to with-
stand the rupee depreciation
due to their hedging policies.

“Bharti Airtel has swapped
half the principal of outstand-
ing dollar debt — and all its
interest expense — on this debt
over at least the next 12
months,” S&P said.

Information technology
firms like Wipro, Infosys and
HCL Technologies that export
services denominated in dol-
lars,but whose costs are largely
in rupee,are clearwinners.

“Local metals firms such as
Vedanta Resources are also
getting an earnings gain. The
company has guided that
annual EBITDA will rise by
about $50 million every time
the Indian rupee (INR) drops
X1 against the dollar,” the rat-
ing agency said.

It said infrastructure enti-
ties are most exposed to cur-
rency risk among Indian cor-
porates.

10% on YoY. Similarly, Bank of
Baroda’s gross advances rose
19% on YoY ason September 30
while its deposits grew a mere
13.6% onYoY.

Even some leading private
banks showed a similar trend,
with HDFC Bank’s advances
growing 23.4% YoY, while
deposits lagged at 19% YoY.

One of the reasons behind
this is that SFBs offer a higher
rate of interest on deposits
than theirlarger peers,and that

has enabled them to garner
deposits at a much faster pace,
say analysts.

“Largebanks have still been
lagging in terms of transmis-
sion of the policy rates into the
deposit rates.That way, thereis
some attraction for deposits
which are offered by small
finance banks,” Anil Gupta,
seniorvice president,co-group
head, financial sector ratings,
ICRA, said.

In fact, Suryoday Small
Finance hiked the interest rate
on FDsfordeposits maturingin
7-10 years by 25-52 basis
points to 8.01% per annum
effective November 2.

Among listed banks, the
highest deposit rate is offered
by RBL Bank at 7.25%. per
annum.There is also a greater
need among small financiers
to grow their fixed deposits so
that they can utilise these in
order to repay their legacy
borrowings.

“Small finance banks also
have borrowings as a part of

their liability structure. They
have to replace their old bor-
rowingswith bank deposits. So,
they need to grow their
deposits at a faster pace than
theirloan book,” Gupta said.

However, theselenders have
a higher share of microfinance
loans, relatively smaller deposit
franchise and regional opera-
tions,which put customersata
higher risk of losing their
deposits, say analysts.

Going ahead, small
financiersarelikely to continue
to offerdepositsathigherrates
inabid toincrease theirmarket
share on the liability side. They
will focus not just on retail
deposits but on wholesale
deposits as well, say bankers.

“If you are hungrier for
money, then there are times
when you may have to payalit-
tlebit more to generate thatlig-
uidity. So, it might be a trade-
off from a cost perspective,” PN
Vasudevan,MD & CEO, Equitas
Small Finance Bank, said in the
Q2 earnings call.

ECB approvals sought by India
Inc fall 24% in Aprll August

FE BUREAU
New Delhi, November 10

APPROVALS FOR EXTERNAL
commercial borrowings (ECBs)
sought by the India Inc in the
first five months of FY23 fell
24% YoY to $8.3 billion.

Giventhelargerincreasein
policyratesby central banksin
developed economies and con-
sequent rise in overseas bor-
rowing costs, the all-in bor-
rowing costs for Indian
corporations havebeen higher
than domestic funding costs
and are likely to remain so in
near term. This is projected to
keep approvals low at $30-35
billion this fiscal, compared to
$38.6 billion in FY22 and
$35.1billionin FY21.

At the same time, domestic
rupee-denominated  bond
issuances more than doubled
sequentially to 2.1 trillion in
Q2, up from a multi-year quar-
terly low of X1.0 trillion in Q1,

driven by an all-time high
issuance by banks at ¥539 bil-
lion. NBFC issuances also
remained strongat 1.1 trillion.
With overall bond issuances at
%3.3 trillion in H1 and antici-
pated bond issuances of
33.7-4.2trillionin H2,the over-
all domesticbond issuances are
expected tobe at ¥7.0-7.5 tril-
lion.Thiswill representa growth
of 4-11%overissuances of 36.8
trillionin FY22.

Even though policy tight-

ening by the RBI is likely to
continue, the magnitude of
incremental hikes may be less
than hikes since May 2022.
ICRA anticipates incremental
policy rate hikes until Decem-
ber 2022 with an increase of
25-35 basis points followed by
a hiatus. Furthermore, with a
big government borrowing
programme and anincremen-
tal rate hike of 25-35 basis
points, 10-year G-Secrates are
projected tohardento 7.7%in
the short term and remain
between 7.3%and 7.7%in the
long term.

ICRA anticipates net out-
flows from the foreign institu-
tional investor (FII) segment at
$8-13 billion in FY2023,
down from outflow of $§16.0
billionin FY22.If prospects for
additional monetary tighten-
ing by the US Fed soften, pro-
jected FIlinflows into the stock
segment may resurface in
Q4FY23.
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NARCL SUBMITS Eol

NCLT extends Srei firms’
resolutlon process

MITHUN DASGUPTA
Kolkata, November 10

THE NATIONAL COMPANY
Law Tribunal (NCLT) has fur-
ther extended the time for
completion of the corporate
insolvency resolution process
(CIRP) for two Srei entities till
January 5,202 3,after the cred-
itors requested for an exten-
sion, as the new prospective
resolution applicants, includ-
ing National Asset Reconstruc-
tion Company (NARCL),sought
additional time to complete
their due diligence.

Passing an order on
Wednesday, the Kolkata bench
of the NCLT allowed the appli-
cation of the administrator of
the two Srei companies,
Rajneesh Sharma, seeking
"some more time for comple-
tion of CIRP". Earlier, the coun-
sel appearing for the consoli-
dated committee of creditors
(CoC) for Srei Infrastructure
Finance (SIFL) and Srei Equip-
ment Finance (SEFL) stated
before the bench that "Eols
(expression of interests) have
been received from three seri-
ous participants”.

BoB ups MCLR
by 10 bps

BANK OF BARODA on Thurs-
day raised the marginal cost
of funds-based lending rates
(MCLR) by 10 basis points
(bps). The one-year MCLR
offered by the lender now
stands at 8.05%,according a
regulatory filing.

The lending rates for
shorter tenures are in the
range of 7.25-7.90%. The
bank has raised its MCLR by
65 bps since June after the
RBIlinitiated the rising inter-
est rate cycle. Within overall
advances of the bank, around
53% are linked to MCLR,
28% toreporate-linked lend-
ingrateand 7% are fixed-rate
loans. —FE BUREAU

The time for completion of
the CIRP was sought till Janu-
ary, 2023 with effect from
November4,2022.

Notably, the last date for
submission of resolution plans
by prospective resolution
applicants is November 15.

The administrator received
an Eol from NARCL on October
17,in response to the publica-
tions with regard to submis-
sion of Eols by prospectiveres-
olution applicants (regardless
of whether they appear in the
final list) made by the admin-
istrator."The Eol submitted by
National Asset Reconstruction
Company was verified and
found to have met the eligibil -
ity criteriaas perinvitation for
Eoldated 25th February,2022.
Pursuant to the discussion in
the 22nd CoC meeting (held as
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the 19th Consolidated CoC
meeting),the name of National
Asset Reconstruction Com-
pany Limited has been
included in the final list of
prospective resolution appli-
cants for Srei Infrastructure
Finance Limited and Srei
Equipment Finance Limited,”
Sharma said in a note.

The eligibility of asset
reconstruction companies
(ARCs) is subject to the applic-
able guidelines by the RBI in
this regard, the note added.

In the first round of the
CIRP, the final list of the
prospective resolution appli-
cants for SIFL and SEFL had
consisted of 13 entities.

Now, the list consists of 16
entries after Capri Global,AM
Mining and NARCL submitted
their Eols.

"National Asset Recon-
struction Company, AM Min-
ing and Capri Global have
shown interests to submit res-
olution plans. They have
sought additional time to
complete duediligence.So, the
creditorswanted to extend the
CIRPtime,"asource close tothe
development told FE.

Muthoot Fin net profit
slips 139%0 to X867 crore

FE BUREAU
Chennai, November 10

KOCHI-BASED GOLD LOAN
major Muthoot Finance on
Thursday reported a 13%
decline in its net profit to I867
crore for the second quarter of
FY23, compared with 994
croreinthe corresponding quar-
ter of last fiscal. It registered an
8% growth in net profit QoQ,
from 802 crorein Q1.

Total income fell 12% to
X2,504 crore,against 2,833
crore in the year-ago period.
Loan assets increased 4% to
X57,230 crore, compared to
55,147 crore.

George Alexander
Muthoot, MD, said: “Our gold
loan AUM  stood at

¥56,501crore, registering a
Y-o-Y growth of 3% and amar-
ginal Q-0-Q growth. Though
we were able to migrate teaser
loans to higher rates, the full
impact of the transformation
will take afew more quarters to
reflect. Despite the rising
interest rate scenario, we were
able to maintain our borrow-
ing costat 7.98% for Q2FY23”
Return on average loan
assets stood at 6.09%, com-
pared to 7.38%,whilereturnon
average equity was at 18.47%,
compared to 25.04%.
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