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CHAIRMAN’S SPEECH
V i ta l C h e mte c h L i m i te d

Dear Shareholders, 
It gives me immense pleasure to present the 5th Annual Report of Vital Chemtech 
Limited for the Financial Year 2025–26. I sincerely hope this message finds you 
and your families in good health, happiness, and prosperity. 
At Vital Chemtech Limited, we firmly believe that manufacturing is far more than 
an economic ac�vity—it is a powerful catalyst for na�on building. A robust 
manufacturing ecosystem generates employment, drives technological 
advancement, strengthens self-reliance, and contributes significantly to 
sustainable economic growth. As India con�nues its journey towards becoming a 
developed economy, companies like ours have an important responsibility in 
suppor�ng this transforma�on. 
Building a Strong Founda�on for Future Growth 
FY 2025–26 has been a year of purposeful progress and strategic execu�on for 
your Company. We con�nued to strengthen our posi�on as a trusted 
manufacturer and supplier of high-quality phosphorus-based chemicals while 
laying the founda�on for our next phase of growth. 
Throughout the year, our focus remained on strengthening opera�onal 
capabili�es, enhancing process efficiency, improving reliability, and crea�ng 
scalable systems that will support long-term value crea�on. Today, Vital 
Chemtech Limited stands at the threshold of a transforma�onal growth journey, 
driven by our commitment to quality, innova�on, customer sa�sfac�on, and 
adherence to the highest Environmental, Health and Safety (EHS) standards. 

Global Business Environment 
The global chemical industry con�nued to face challenges during the year. Supply chains remained under pressure, geopoli�cal 
developments, par�cularly the crisis in the Middle East, created addi�onal uncertain�es, and vola�lity in fuel prices, commodity costs, 
and logis�cs impacted the overall business environment. 
Despite these short-term headwinds, the long-term outlook for the specialty chemical industry remains posi�ve. Increasing demand for 
sustainable solu�ons, value-added chemicals, and advanced material applica�ons con�nues to create significant growth opportuni�es. 
These changing market dynamics further reinforce the importance of building cost-efficient opera�ons, strengthening supply chain 
resilience, and con�nuously inves�ng in innova�on. 

Strategic Priori�es 
Our long-term strategy remains focused, disciplined, and future-oriented. During the year, we con�nued to strengthen our phosphorus 
chemicals business, enhance value-chain integra�on through downstream deriva�ves, and invest in emerging opportuni�es across 
advanced materials, including semiconductor and ba�ery technologies. 
Our growth strategy is built upon four key pillars: 

Focused Growth – Developing innova�ve and differen�ated specialty chemical products while strengthening long-term strategic 
rela�onships with our customers. 
Opera�onal Excellence – Con�nuously improving manufacturing processes, expanding scalable produc�on capaci�es, maintaining cost 
compe��veness, and ensuring world-class safety standards. 
Responsible Stewardship – Crea�ng a safe, inclusive, and environmentally responsible workplace while con�nuously improving 
sustainability across our opera�ons. 
Technology & Automa�on – Leveraging digital technologies and automa�on to enhance customer experience, improve opera�onal 
efficiency, and increase produc�vity. 
These strategic priori�es enable us to allocate capital prudently while focusing on consolida�ng our strengths, scaling our opera�ons, 
and inves�ng in future opportuni�es. 

Business Performance 
Over the years, Vital Chemtech Limited has evolved from a promoter-driven enterprise into a professionally managed organiza�on with 
strong governance prac�ces. Our highest priori�es remain delivering value to our customers and crea�ng sustainable returns for our 
shareholders. 
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Warm Regards, 
Vipul Bha� 
Chairman & Managing Director 

The past year witnessed a challenging business environment across the pharmaceu�cal, agrochemical, dye, and chemical sectors. 
Despite these market condi�ons, your Company delivered an above-industry average performance through disciplined execu�on, 
effec�ve cost management and con�nued customer confidence. 

For the year, the Company reported revenues stood at ₹ 10525.59 lakhs, compared to ₹ 12022.87 lakhs in FY25, while Profit Before Tax is 
₹ 1045.82 lakhs in 2025-26, Net profit reported for the year stood at ₹ 894.53 lakhs in 2025-26. The profit of your Company increased 
about 29.32 % as compared to previous financial year. 
This performance reflects the resilience of our business model, the strength of our diversified product por�olio, opera�onal discipline, 
and our ability to consistently deliver high-quality products at compe��ve prices.
 
Sustainability and Value Crea�on 
For more than three decades, the Vital Group has remained commi�ed to its core values of Integrity, Innova�on, Commitment, and 
Excellence. These values con�nue to guide every decision we make and remain central to our long-term success. 
Sustainability is deeply embedded in our business philosophy. We remain commi�ed to responsible manufacturing, environmental 
stewardship, resource efficiency, and crea�ng long-term value for all stakeholders while minimizing our environmental footprint. 

Expansion and Growth 
I am pleased to share that FY 2025–26 marked another significant milestone in our growth journey. 
Our new manufacturing facility under Vital Synthesis Limited successfully commenced commercial produc�on towards the end of the 
financial year. This expansion significantly enhances our manufacturing capabili�es and strengthens our ability to serve a growing 
customer base. 
Another landmark achievement was the successful migra�on of the Company's equity shares from the NSE Emerge Pla�orm to the 
Main Board of the Na�onal Stock Exchange of India Limited (NSE). The Company was successfully migrated to the Main Board with 
effect from March 11, 2026. This milestone reflects the growing scale, Strong corporate governance remains the cornerstone of 
sustainable business growth. At Vital Chemtech Limited, we are commi�ed to maintaining the highest standards of transparency 
maturity, and credibility of your Company and opens new opportuni�es for long-term value crea�on. 

Corporate Governance 
Strong corporate governance remains the cornerstone of sustainable business growth. At Vital Chemtech Limited, we are commi�ed to 
maintaining the highest standards of transparency, accountability, ethical conduct, and regulatory compliance. 
We firmly believe that sound governance prac�ces not only strengthen stakeholder confidence but also create a strong founda�on for 
sustainable and inclusive growth. 

Looking Ahead 
As we move into FY 2026–27, we remain op�mis�c about the opportuni�es ahead. The specialty chemicals industry con�nues to 
benefit from favourable long-term demand drivers, increasing global diversifica�on of supply chains, and India's growing posi�on as a 
preferred manufacturing des�na�on. 
With a strong balance sheet, expanding manufacturing capabili�es, a diversified customer base, and an unwavering commitment to 
opera�onal excellence, we are confident of crea�ng sustainable value for all our stakeholders. 

Acknowledgement 
On behalf of the Board of Directors, I extend my hear�elt gra�tude to our Board Members for their invaluable guidance and unwavering 
support. I sincerely thank our employees, whose dedica�on, hard work, and commitment con�nue to drive the success of our Company. 
I also express my sincere apprecia�on to our customers, suppliers, business partners, bankers, investors, regulatory authori�es, and 
shareholders for their con�nued trust and confidence in Vital Chemtech Limited. 

Together, we will con�nue to build a stronger, more sustainable, and future-ready organiza�on while crea�ng las�ng value for all our 
stakeholders. 

Thank you for your Con�nued Support.



5�� ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page - 05 

MISSION
To passionately become a significant engine for growth and to help 
develop communi�es and create innova�on for our stakeholders in 
the field of Chemistry.

VISION
Building business value by crea�ng the best performance chemical 
products for our customers and society through innova�on.
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CORPORATE PORTRAIT:
V i ta l C h e mte c h L i m i te d

ABOUT US

Vital Chemtech Limited is aone of the leading manufacturer in phosphorus 
deriva�ve chemistry, manufacturing speciality and down stream products 
at its state-of-art, integrated manufacturing complex in Dahej, Gujarat.

WIDE-RANGING APPLICATIONS

» Life science
» Agro Chemicals 
» Specialty chemicals
» Tex�le auxiliaries
» Dyes, Pigments, Plas�c addi�ves   

S N A P S H O T

4 manufacturing 
blocks with dedicated 

infrastructure 

Automated
& Integrated

Manufacturing Complex
Located In Dahej

6*
Key

Products
Manufactured

32,000 TPA 
produc�on capacity 

Reac�on scale of 
1,000 – 20,000 ltr. 

Qualified and 
experienced team 
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THE JOURNEY OF
V i ta l C h e mte c h L i m i te d

Over The Years

Commenced business by 
establishing Vital Chemicals , 

trading in Phosphorus Deriva�ves, 
Organophosphates & Polymers.

Incorpora�on of the Company as 
Rudra Chemtech Private Limited.

The Company was converted into 
a Limited Liability Partnership 

(LLP) and commissioned its 
integrated manufacturing plant at 

Dahej, Gujarat.

Commenced commercial 
produc�on of Phosphorous 
Pentoxide and Phosphorous 

Pentachloride.

Commenced commercial 
produc�on of Poly Phosphoric 

Acid.

Undertook SAP implementa�on 
and transi�oned cri�cal plant 

opera�ons to PLC & SCADA 
systems.

Conversion of LLP into Public 
Limited Company, Vital Chemtech 

Limited.

Crossed the ₹100 Crores topline 
benchmark and, completed 
capacity augmenta�on from 

13,200 MT to 28,800 MT.
Vital Synthesis Pvt. Ltd. was 

incorporated.

Vital Alkoxides Private Limited 
became a subsidiary of Vital 

Chemtech Limited.

Commercial produc�on started in 
Vital Alkoxides Private Limited.

Established Vital Alkoxides and 
made its EBITDA posi�ve in its 

first full year of opera�ons, Vital 
Synthesis is in final stage of 

comple�on.

Vital Chemtech Ltd. successfully 
migrated from SME pla�orm to 

NSE Mainboard. Commercial 
opera�ons started at Vital 
Synthesis Ltd. which was 

incorporated in 2022.

1993 2013

2015

20182019

2020

2021 2022

2023

202420252026

“ And  We con�nue to, Crea�ng 
a be�er world through chemical innova�on. ”
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Phosphorus
Oxychloride (POCl )3

A high-u�lity and essen�al chlorina�ng 
agent. It is a fundamental raw material 

for life sciences (Oncology, 
Pantoprazole) and cropcare, securing 

the company's posi�on in vital 
manufacturing processes. 

Phosphorus 
Trichloride (PCl )3

It serves as an important intermediate 
for technical-grade crop care, flame 
retardants, and organophosphates, 

proving indispensable across the 
specialty chemical landscape. The 
product is essen�ally used in the 

pharma and crop care sectors 

Phosphorus
Pentachloride (PCl )5

A powerful chlorina�ng agent and 
essen�al reac�ve intermediate. It is 
primarily used to manufacture high-

grade pharmaceu�cals, water-
treatment chemicals, and plas�cizers, 

now also a cri�cal component for 
lithium-ion ba�eries. 

Phosphorus
Pentoxide (P O )2 5

It is the key precursor for Phosphate 
Esters and Quinacridone pigments, 

serving as a building block for high-value 
specialty chemical manufacturing. 
The product is primarily used as a 
dehydra�ng agent in the Pharma 

APIs and Tex�les sector. 

Poly 
Phosphoric Acid (PPA)

A high-strength catalyst and chemical 
"linker" used to manufacture specialty 

plas�cs, high-performance fibers, 
and flame retardants. Primarily 
used in Dyes, Safety equipment, 

And Pharmaceu�cals. 

Phosphorus
Pentasulfide (P S )2 5

Key component for a large family of 
insec�cides and a precursor to ZDDP 

(Zinc Dialkyldithiophosphate) an addi�ve 
used in engine oil for preven�ng wear 

and tear. Primary applica�on in 
Agriculture and upcoming applica�on 

In Automobiles. 

MARQUEE PHOSPHOROUS 
DERIVATIVES PLAYER

V i ta l C h e mte c h L i m i te d

» The comprehensive range of products 

» Focused only on  i.e., core competence phosphorous chemistry

» Wide-ranging product applica�ons

» Diversified end-industry consumer base

» 6* products manufactured
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INDUSTRY LEADERS WE SERVE

1. Vital Chemtech Limited has garnered an impressive group of clients built on the 
bedrock of providing the highest quality products to achieve superior customer 
sa�sfac�on.

2. At the same �me, the Company has been mindful of customer concentra�on.
• We have a highly disciplined customer concentra�on profile, which ensures that 
no customer contributes more than 10% to the total topline. 
• Strategic diversifica�on has ensured that the company remains immune to 
sectoral downturns, with the top five customers contribu�ng less than 25% to the 
total revenue. 

V i ta l C h e mte c h L i m i te d

Speciality Chemical Dyes, Pigment, Plas�c Addi�ves

Life Science Crop Care Tex�le Auxiliaries
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CORPORATE INFORMATION 
BOARD OF DIRECTORS 

Name  DIN  Designa�on 
Mr. Vipul Jatashanker Bha�  06716658  Chairman and Managing Director 
Mrs. Sangeeta Vipul Bha�  06716704  Non-Execu�ve Non-Independent Director 
Mr. Jay Vipul Bha�  09363173  Whole-Time Director 
Mr. Deepakkumar Kushalchandra Chaubisa  09629889  Non-Execu�ve Independent Director 
Mr. Ajay Kumar Agrawal  05274908  Non-Execu�ve Independent Director
Mr. Suneel Mundra (up to May 30, 2025)  06574416 Addi�onal Non-Execu�ve Independent Director 
Mr. Vivek Dinesh Nathwani (w.e.f. May 30,2025)  09791683  Non-Execu�ve Independent Director 

KEY MANAGERIAL PERSONNEL
Name   Designa�on 
Mrs. Ketki Ajay Oza (up to July 05,2025)  Chief Financial Officer 
Mr. Vipul Jatashanker Bha� 
(w.e.f. October 07, 2025 to August 14, 2026)  Chief Financial Officer 
 Mr. Jitendra Raval (w.e.f. August 15, 2026)                Chief Financial Officer 
Ms. Atula Patel  Company Secretary and Compliance Officer 

REGISTERED OFFICE 

B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway, Ahmedabad-380015, Gujarat.
Tel No. : +07946005840 
Email ID: info@vitalgroup.co.in 
Web: www.vitalgroup.co.in

*During the year change in the designa�on of Mrs. Sangeeta Vipul Bha� from Whole-Time Director to Non-Execu�ve Director 
w.e.f. June 14, 2025. 
$Mr. Ajay Kumar Agrawal was regularized as a Non-Execu�ve Independent Director & appointed for a term of Five years by the 
Shareholders in the 4th Annual General mee�ng. 
#Mr. Vivek Dinesh Nathwani appointed as an Addi�onal Director (Non-Execu�ve Independent Director) of the Company w.e.f. 
May 30, 2025 and he was regularized as a Non-Execu�ve Independent Director & appointed for a term of Five years by the 
Shareholders in the 4th Annual General mee�ng. 

HDFC Bank Limited
ICICI Bank Limited 

BANKERS TO THE COMPANY 

STATUTORY AUDITOR 

Abhishek Kumar & Associates 
Chartered Accountants 
(Firm Registra�on No. 130052W) 
401, Silicon Tower, Above Freezeland Restaurant, Nr. 
Na�onal Handloom, Law Garden, Navrangpura, 
Ahmedabad-380009, Gujarat.
Email: abhisheksagrawal@yahoo.co.in 
M.: +91 9227404064 

REGISTRAR & SHARE TRANSFER AGENT 

Skyline Financial Services Private Limited 
D-153A, 1st Floor, Okhla Industrial Area, Phase-1, New 
Delhi- 110020.
E-mail: info@skylinerta.com 
Tel no.: +91-11-40450193-97 
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COMMITTEES OF BOARD:

AUDIT COMMITTEE: 

Name  DIN  Designa�on  Nature of Directorship 
Mr. Ajay Kumar Agrawal  05274908   Chairperson  Non-Execu�ve Independent Director 
Mr. Deepakkumar Kushalchandra Chaubisa    09629889  Member  Non-Execu�ve Independent Director 
Mr. Vipul Jatashanker Bha�  06716658  Member  Chairman and Managing Director 

STAKEHOLDER'S RELATIONSHIP COMMITTEE: 

Name  DIN  Designa�on  Nature of Directorship 
*Mr. Suneel Mundra  06574416  Chairperson Addi�onal Non-Execu�ve Independent Director  
*Mr. Vivek Dinesh Nathwani  09791683  Chairperson Non-Execu�ve Independent Director
Mr. Deepakkumar Kushalchandra Chaubisa  09629889 Member  Non-Execu�ve Independent Director 
Mr. Vipul Jatashanker Bha�  06716658   Member Chairman and Managing Director 

Name  DIN  Designa�on  Nature of Directorship 
Mr. Deepakkumar Kushalchandra Chaubi s a  09629889   Chairperson  Non-Execu�ve Independent Director
*Mr. Suneel Mundra  06574416      Member  Addi�onal Non-Execu�ve Independent Director  
*Mr. Vivek Dinesh Nathwani  09791683      Member  Non-Execu�ve Independent Director
Mr. Ajay Kumar Agrawal   05274908    Member  Non-Execu�ve Independent Director  

NOMINATION AND REMUNERATION COMMITTEE: 

* Mr. Suneel Mundra ceased as Director of the Company & subsequently as Chairperson of the commi�ee w.e.f. May 30, 2025 
& Mr. Vivek Dinesh Nathwani was appointed in his place as Chairperson of the commi�ee w.e.f. May 30, 2025. 

* Mr. Suneel Mundra ceased as member of the commi�ee w.e.f. May 30, 2025 & Mr. Vivek Dinesh Nathwani was appointed in his 
place as member of the commi�ee w.e.f. May 30, 2025. 
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 Ordinary Businesses: 
1. Adop�on of Financial Statements: 
To consider and adopt; 
(a) The Audited Standalone Financial Statement of the Company for the Financial Year ended on March 31, 2026 and the 
report of the Board of Directors and Auditors thereon; and 
(b) The Audited Consolidated Financial Statement of the Company for the Financial Year ended on March 31, 2026 and the 
report of Auditors thereon. 
In this regard, to consider and if thought fit, to pass, with or without modifica�on(s), the following resolu�ons as an Ordinary 
Resolu�ons; 
(a) “RESOLVED THAT the Audited Standalone financial statement of the Company for the financial year ended on March 31, 
2026 and the reports of the Board of Directors and Auditors thereon, as circulated to the members, be and are hereby 
considered and adopted.” 
(b) “RESOLVED THAT the Audited Consolidated financial statement of the Company for the financial year ended on March 
31, 2026 and the report of Auditors thereon, as circulated to the members, be and are hereby considered and adopted.” 

2. To appoint a director in place of Mr. Jay Vipul Bha� (DIN: 09363173), who re�res by rota�on and being eligible, offers 
himself for re-appointment: 
Explana�on: Based on the terms of appointment, execu�ve directors and the non-execu�ve directors are subject to 
re�rement by rota�on. Mr. Jay Vipul Bha� (DIN: 09363173), who was appointed as a Whole Time Director is the longest-
serving member on the Board and who is liable to re�re, being eligible, seeks reappointment.  
To the extent that Mr. Jay Vipul Bha� (DIN: 09363173), is required to re�re by rota�on, he would need to be re-appointed as 
such. Therefore, shareholders are requested to consider and if thought fit, to pass the following resolu�on as an Ordinary 
Resolu�on: 
“RESOLVED THAT, pursuant to the provisions of Sec�on 152 and other applicable provisions of the Companies Act, 2013, the 
approval of the shareholders of the Company be, and is hereby accorded to the reappointment of Mr. Jay Vipul Bha� (DIN: 
09363173), as such to the extent that he is required to re�re by rota�on.” 

SPECIAL BUSINESSES: 
3. To ra�fy the remunera�on payable to M/s. R J & Associates, Cost Accountants (Firm Registra�on Number: 004690) Cost 
Auditor of the Company for the Financial Year ended on March 31, 2027. 
To consider and if thought fit, to pass, with or without modifica�on(s), the following resolu�on as an Ordinary Resolu�on: 
“RESOLVED THAT pursuant to the provisions of Sec�on 148(3) and any other applicable provision(s), if any, of the Companies 
Act, 2013, read with the Rule 14 of Companies (Audit and Auditors) Rules, 2014 (including any statutory modifica�on(s) or 
re-enactment(s) thereof, for the �me being in force), the consent of the members be and is hereby accorded to ra�fy the 
remunera�on of Rs. 60,000/- (Rupees Sixty Thousand Only) plus applicable taxes and reimbursement of out of pocket 
expenses payable to M/s. R J & Associates, Cost Accountants (Firm Registra�on Number: 004690), Ahmedabad, appointed 
by the Board of Directors of the Company in their mee�ng held on May 29, 2026 as Cost Auditor of the Company, based on 
the recommenda�ons of the Audit Commi�ee, to conduct the audit of the cost records of the Company for the financial year 
2026-27. 
RESOLVED FURTHER THAT the Board of Directors of the Company including its commi�ee of Directors thereof, be and are 
hereby severally authorized to do all acts and take all such steps as may be necessary, proper or expedient to give effect to 
this resolu�on.” 

4. To ra�fy the appointment of M/s. SCS and CO. LLP, Prac�cing Company Secretaries, as the Secretarial Auditor of the 
Company for a first term of Five consecu�ve years from the Financial Year 2025-26 to the Financial Year 2029-30: 
To consider and, if thought fit, to pass, with or without modifica�on/s, the following resolu�on as an Ordinary Resolu�on: - 
“RESOLVED THAT pursuant to the provisions of Sec�on 204 and other applicable provisions, if any, of the Companies Act, 
2013, read with Rule 9 of the Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 2014, and 

NOTICE OF 5th ANNUAL GENERAL MEETING 
No�ce is hereby given that the Fi�h (5th) Annual General Mee�ng (AGM) of Vital Chemtech Limited (“the 
Company”) will be held on Monday, September 28, 2026 at 12:00 noon IST through Video Conferencing (“VC”) 
/ Other Audio Visual Means (“OAVM”), to transact the following businesses; 

VITAL CHEMTECH LIMITED  |  Page - 12
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Regula�on 24A (1)(b) of the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�ons, 2015, (including any statutory modifica�on(s) or re-enactment(s) thereof, for the �me being in force), as 
amended, and based on the recommenda�on of the Audit Commi�ee and the approval of the Board of Directors of the 
Company, the consent of the members be and is hereby accorded to ra�fy the appointment of M/s. SCS & Co LLP, Prac�cing 
Company Secretaries (Firm Registra�on Number: L2020GJ008700 and Peer Review Cer�ficate No. 5333/2023) as Secretarial 
Auditor of the Company for a term of 5 (five) consecu�ve years from the Financial Year 2025-26 to 2029-30, which 
appointment was approved by the Members through Postal Ballot by passing an Ordinary Resolu�on on Friday, April 24, 
2026, at such remunera�on as may be mutually agreed between the Board of Directors and the Secretarial Auditor, from 
�me to �me (hereina�er referred to as the “Board” which term shall include any Commi�ee of the Board).  
RESOLVED FURTHER THAT the Board of Directors of the Company and/or or any commi�ee thereof be and is hereby 
authorized to do all such acts, deeds, ma�ers, and things as may be necessary, desirable, or expedient to give effect to the 
aforesaid resolu�on.” 

5. Approval of Material Related Party Transac�ons with Vital Synthesis Limited for the Financial year 2026-27: 
To consider and, if thought fit, to pass, with or without modifica�on/s, the following resolu�on as an Ordinary Resolu�on: - 
"RESOLVED THAT pursuant to Regula�ons 2(1)(zc) and 23 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�ons, 2015, Sec�on 188 of the Companies Act, 2013 read with the rules framed thereunder (including any statutory 
modifica�ons or re-enactments thereof), and the Company’s Policy on Related Party Transac�ons, on the recommenda�on 
of the Audit Commi�ee and approval of the Board of Directors, consent of the Members of the Company be and is hereby 
accorded to the Board of Directors (hereina�er referred to as "the Board", which term shall include any Commi�ee thereof 
or any Director/Officer authorised by the Board) to enter into and/or con�nue entering into contract(s), arrangement(s), or 
transac�on(s) with Vital Synthesis Limited, a subsidiary company being a related party of the Company, as detailed in the 
Explanatory Statement annexed hereto, for an aggregate value not exceeding ₹85 Crore (Rupees Eighty Five Crores Only) for 
the financial year 2026-27, provided that all such transac�ons are undertaken in the ordinary course of business and on an 
arm's length basis, and that the Board is hereby fully authorised to execute all necessary agreements, delegate powers, 
make regulatory filings, and do all such acts, deeds, and things as may be necessary to give full effect to this resolu�on. 
RESOLVED FURTHER THAT the Board be and is hereby authorised to do and perform all such acts, deeds, ma�ers and things 
as may be necessary, including finalising the terms and condi�ons, methods and modes in respect thereof, finalising and 
execu�ng all necessary agreements, contracts, deeds, wri�ngs and other documents, filing applica�ons and making 
representa�ons before the appropriate authori�es, and to take all such steps as may be necessary, desirable or expedient to 
give effect to this Resolu�on and to se�le any ques�on, difficulty or doubt that may arise in this regard or incidental thereto, 
without requiring any further approval of the Members of the Company. 
RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers conferred by this 
Resolu�on to any Commi�ee of the Board or to any Director(s), Key Managerial Personnel, Officer(s) or Authorised 
Representa�ve(s) of the Company, as may be deemed necessary or expedient for the purpose of giving effect to this 
Resolu�on.” 

6. To consider & approve Re-Appointment of Mr. Vipul Bha� (DIN: 06716658) as Chairman and Managing Director of the 
Company and payment of Remunera�on: 
To consider and if thought fit to pass, with or without modifica�on(s), the following Resolu�on as a Special Resolu�on: 
“RESOLVED THAT pursuant to the provisions of Sec�on 196, 197, 198, 203 and other applicable provisions of the Companies 
Act, 2013, and Schedule V of the Act read with Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 
2014 and other applicable rules, regula�ons issued in this regard including any statutory amendments, modifica�ons or re-
enactment thereof and all other statutory approvals, as may be required and on recommenda�on of Nomina�on and 
Remunera�on Commi�ee and pursuant to approval of the Board of Directors (hereina�er referred to as “the Board”), the 
approval of the Members of the Company be and is hereby accorded for re-appointment of Mr. Vipul Bha� (DIN: 06716658), 
as a Chairman and Managing Director of the Company for further period of 5(five) years w.e.f. 28th September, 2026 �ll 27th 
September, 2031 liable to re�re by rota�on, upon such terms and condi�ons including remunera�on as set out in the 
explanatory statement annexed to the No�ce convening this mee�ng, with liberty to the Board of Directors (hereina�er 
referred to as “the Board” which term shall be deemed to include any Commi�ee of the Board cons�tuted to exercise its 
power conferred by this Resolu�on) to alter and vary the terms and condi�ons of the said reappointment, and/or 
remunera�on, in compliance of the provisions specified under Sec�on II of Part II of Schedule V to the Companies Act, 2013 
or any statutory modifica�on(s) or re-enactment thereof; 
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RESOLVED FURTHER THAT pursuant to the provisions of Sec�on 197 read with Schedule V and other applicable provisions, if 
any, of the Companies Act, 2013, read with Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 
2014 (including any statutory amendment(s), modifica�on(s), or reenactment(s) thereof for the �me being in force), and 
ar�cles of associa�on of the Company and subject to such approvals as may be necessary, Mr. Vipul Bha� (DIN: 06716658) 
be paid a remunera�on as set hereunder & the limits as men�oned in schedule V in absence of profit or no profits in any year 
by the Company shall not be adhered. 
RESOLVED FURTHER THAT the Board be and is hereby authorized to modify the terms and condi�ons of appointment / 
remunera�on or the scale or any other perquisites payable within the limit permi�ed as they may deem fit and proper from 
�me to �me.  
RESOLVED FURTHER THAT the Board of Directors and/or Company Secretary of the Company or any person authorised by 
the board be and are hereby severally authorized to do all such acts, deeds and things and execute all such documents, 
instruments and wri�ngs as may be required.” 

7. To consider & approve Re-Appointment of Mr. Jay Bha� (DIN: 09363173) as a Whole-Time Director of the Company and 
payment of Remunera�on: 
To consider and if thought fit to pass, with or without modifica�on(s), the following Resolu�on as a Special Resolu�on: 
“RESOLVED THAT pursuant to the provisions of Sec�on 196, 197, 198, 203 and other applicable provisions of the Companies 
Act, 2013, and Schedule V of the Act read with Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 
2014 and other applicable rules, regula�ons issued in this regard including any statutory amendments, modifica�ons or re-
enactment thereof and all other statutory approvals, as may be required and on recommenda�on of Nomina�on and 
Remunera�on Commi�ee and pursuant to approval of the Board of Directors (hereina�er referred to as “the Board”), the 
approval of the Members of the Company be and is hereby accorded for reappointment of Mr. Jay Bha� (DIN: 09363173), as 
Whole �me director of the Company for further period of 5(five) years w.e.f. 28th September, 2026 �ll 27th September, 2031 
liable to re�re by rota�on, upon such terms and condi�ons including remunera�on as set out in the explanatory statement 
annexed to the No�ce convening this mee�ng, with liberty to the Board of Directors (hereina�er referred to as “the Board” 
which term shall be deemed to include any Commi�ee of the Board cons�tuted to exercise its power conferred by this 
Resolu�on) to alter and vary the terms and condi�ons of the said reappointment, and/or remunera�on, in compliance of the 
provisions specified under Sec�on II of Part II of Schedule V to the Companies Act, 2013 or any statutory modifica�on(s) or 
re-enactment thereof; 
RESOLVED FURTHER THAT pursuant to the provisions of Sec�on 197 read with Schedule V and other applicable provisions, if 
any, of the Companies Act, 2013, read with Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 
2014 (including any statutory amendment(s), modifica�on(s), or reenactment(s) thereof for the �me being in force), and 
ar�cles of associa�on of the Company and subject to such approvals as may be necessary, Mr. Jay Bha� (DIN: 09363173) be 
paid a remunera�on as set hereunder & the limits as men�oned in schedule V in absence of profit or no profits in any year by 
the Company shall not be adhered. 
RESOLVED FURTHER THAT the Board be and is hereby authorized to modify the terms and condi�ons of appointment / 
remunera�on or the scale or any other perquisites payable within the limit permi�ed as they may deem fit and proper from 
�me to �me.  
RESOLVED FURTHER THAT the Board of Directors and/or Company Secretary of the Company or any person authorised by 
the board be and are hereby severally authorized to do all such acts, deeds and things and execute all such documents, 
instruments and wri�ngs as may be required.” 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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1. The Government of India, Ministry of Corporate Affairs has allowed conduc�ng Annual General Mee�ng through Video 
Conferencing (VC) or Other Audio-Visual Means (OAVM) and dispended the personal presence of the members at the 
mee�ng. Accordingly, the Ministry of Corporate Affairs issued Circular No. 14/2020 dated April 08, 2020, and subsequent 
circulars issued in this regard, latest being General Circular No. 3/2025 dated September 22, 2025 (collec�vely referred to as 
“Circulars”) and relevant SEBI circulars issued in this regard by the Securi�es Exchange Board of India (“SEBI Circular”) 
prescribing the procedures and manner of conduc�ng the Annual General Mee�ng through VC/OVAM. In terms of the said 
circulars, the AGM of the Company is being held through VC on Monday, September 28, 2026 at 12:00 noon IST. The deemed 
venue of the proceedings of the 5th AGM shall be the Registered Office of the Company at B-406, Mondeal Heights, Opp. 
Karnava� Club, S. G. Highway, Ahmedabad, 380015.  

2. Informa�on regarding appointment/re-appointment of Directors and Explanatory Statement in respect of special 
businesses to be transacted pursuant to Sec�on 102 of the Companies Act, 2013 and/or Regula�on 36(3) of the SEBI (Lis�ng 
Obliga�ons and Disclosure Requirements) Regula�ons, 2015, is annexed hereto. 

3. In view of the ‘Green Ini�a�ves in Corporate Governance’ introduced by MCA and in terms of the provisions of the Act, 
members who are holding shares of the Company in physical mode, are required to register their email addresses, so as to 
enable the Company to send all no�ces/reports/ documents/in�ma�ons and other correspondences, etc., through emails 
in the electronic mode instead of receiving physical copies of the same. Members holding shares in dematerialized form, 
who have not registered their email addresses with Depository Par�cipant(s), are requested to register/ update their email 
addresses with their Depository Par�cipant(s). 

4. Electronic dispatch of No�ce and Annual Report in accordance with the MCA General Circular Nos. 20/2020 dated 5th 
May, 2020 and subsequent circulars issued in this regard and SEBI Circular No. SEBI/HO/ CFD/PoD-2/P/CIR/2023/4 dated 5th 
January, 2023 and subsequent circulars issued in this regard & Regula�on 36 of SEBI Lis�ng regula�ons, the financial 
statements (including Board’s Report, Auditors’ Report or other documents required to be a�ached therewith) for the 
Financial Year ended 31st March 2026 pursuant to sec�on 136 of the Act and No�ce calling the AGM pursuant to sec�on 101 
of the Act read with the Rules framed thereunder, such statements including the No�ce of AGM are being sent only in 
electronic mode to those Members whose email addresses are registered with the Company/ Skyline Financial Services 
Private Limited or the Depository Par�cipant(s).The physical copies of such statements and No�ce of AGM will be dispatched 
only to those shareholders who request for the same. A le�er providing the web-link, including the exact path, where 
complete details of the Annual Report is sent to those shareholder(s) who have not registered their email ID either with the 
Company or depository by the company. 

5. The No�ce has also been uploaded on the website of the Company at www.vitalgroup.co.in & the website of the Stock 
Exchange i.e. Na�onal Stock Exchange of India Limited at www.nseindia.com and is also made available on the website of 
NSDL (agency for providing the Remote e-Vo�ng facility) i.e. www.evo�ng.nsdl.com. 

6. Members are requested to in�mate changes, if any, pertaining to their name, postal address, email address, telephone / 
mobile numbers, Permanent Account Number (PAN), mandates, nomina�ons, power of a�orney, bank details such as, 
name of the bank and branch details, bank account number, MICR code, IFSC code, etc., 

7. Pursuant to the Circular No. 14/2020 dated April 08, 2020 & subsequent circulars, issued by the Ministry of Corporate 
Affairs, the facility to appoint a proxy to a�end and cast vote for the Members is not available for this AGM. However, the 
Body Corporates are en�tled to appoint authorised representa�ves to a�end the AGM through VC/OAVM and par�cipate 
thereat and cast their votes through e-vo�ng. 

8. The Members can join the AGM in the VC/OAVM mode 15 minutes before and a�er the scheduled �me of the 
commencement of the Mee�ng by following the procedure men�oned in the No�ce. The facility of par�cipa�on at the AGM 
through VC/OAVM will be made available for 1000 members on first come first served basis. This will not include large 
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Ins�tu�onal Investors, Directors, Key 
Managerial Personnel, the Chairpersons of the Audit Commi�ee, Nomina�on and Remunera�on Commi�ee and 

IMPORTANT NOTES 
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Stakeholders Rela�onship Commi�ee, Auditors etc. who are allowed to a�end the AGM without restric�on on account of 
first come first served basis. 

9. Since the AGM will be held through VC/ OAVM, the route map of the venue of the Mee�ng is not annexed hereto. 

10. The a�endance of the Members a�ending the AGM through VC/OAVM will be counted for the purpose of reckoning the 
quorum under Sec�on 103 of the Companies Act, 2013. 

11. Pursuant to the provisions of Sec�on 108 of the Companies Act, 2013 read with Rule 20 of the Companies (Management 
and Administra�on) Rules, 2014 (as amended) and Regula�on 44 of SEBI (Lis�ng Obliga�ons & Disclosure Requirements) 
Regula�ons 2015 (as amended), the MCA Circulars & SEBI Circulars, the Company is providing facility of remote e-Vo�ng to 
its Members in respect of the businesses to be transacted at the AGM. For this purpose, the Company has entered into an 
agreement with Na�onal Securi�es Depository Limited (NSDL) for facilita�ng vo�ng through electronic means, as the 
authorized agency. The facility of cas�ng votes by a member using remote e-Vo�ng system as well as venue vo�ng on the 
date of the AGM will be provided by NSDL. 

12. For ease of conduct, Members who would like to ask ques�ons may send their ques�ons in advance at least seven (7) 
days before AGM men�oning their name, demat account number/folio number, email id, mobile number at 
compliance@vitalgroup.co.in and register themselves as a speaker. Those Members who have registered themselves as a 
speaker will only be allowed to express their views/ask ques�ons during the AGM.  

13. To prevent fraudulent transac�ons, members are advised to exercise due diligence and no�fy the Company of any 
change in address or demise of any member as soon as possible. Members are also advised not to leave their demat 
account(s) dormant for long. Periodic statement of holdings should be obtained from the concerned Depository Par�cipant 
and holdings should be verified. 

14. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Sec�on 170 of the Act, 
and the Register of Contracts or Arrangements in which the directors are interested, maintained under Sec�on 189 of the 
Act, will be available electronically for inspec�on. All documents referred to in the No�ce will also be available for electronic 
inspec�on without any fee by the members from the date of circula�on of this No�ce up to the date of AGM, i.e. September 
28, 2026. Members seeking to inspect such documents can send an email to compliance@vitalgroup.co.in.   

15. Process and manner for Members op�ng for vo�ng through Electronic means: 
i. Pursuant to the provisions of Sec�on 108 of the Act read with Rule 20 of the Companies (Management and Administra�on) 
Rules, 2014 (as amended) and Regula�on 44 of SEBI Lis�ng Regula�ons (as amended), and the MCA Circulars, the Company 
is providing facility of remote e-vo�ng to its Members in respect of the business to be transacted at the AGM. For this 
purpose, the Company has entered into an agreement with Na�onal Securi�es Depository Limited (“NSDL”), as the 
Authorised e-Vo�ng agency for facilita�ng vo�ng through electronic means, as the authorized e-Vo�ng agency. The facility 
of cas�ng votes by Members using remote e-vo�ng as well as e-vo�ng system on the date of the AGM will be provided by 
NSDL. 

ii. Members whose names are recorded in the Register of Members or in the Register of Beneficial Owners maintained by the 
Depositories as on the Cut-off date i.e. Monday, September 21, 2026 shall be en�tled to avail the facility of remote e-vo�ng 
as well as e-vo�ng system on the date of the AGM. Any recipient of the No�ce, who has no vo�ng rights as on the Cut-off 
date, shall treat this No�ce as in�ma�on only.  

iii. A person who has acquired the shares and has become a Member of the Company a�er the dispatch of the No�ce of the 
AGM and prior to the Cut-off date i.e. Monday, September 21, 2026, shall be en�tled to exercise his/her vote either 
electronically i.e. remote e-vo�ng or e-vo�ng system on the date of the AGM by following the procedure men�oned in this 
part. 

iv. The e-vo�ng period commences on Friday, September 25, 2026 from 9:00 A.M. (IST) and ends on Sunday, September 27, 
2026 up to 5:00 P.M. (IST). During this period, members holding shares in dematerialised form, as on cut-off date, i.e. as on 
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Monday, September 21, 2026 may cast their votes electronically. The e-vo�ng module will be disabled by NSDL for vo�ng 
therea�er. A member will not be allowed to vote again on any resolu�on on which vote has already been cast. 

v. Once the vote on resolu�ons is cast by the member, he/she shall not be allowed to change it subsequently or cast the vote 
again. 

vi. The vo�ng rights of the Members shall be in propor�on to their share in the paid-up equity share capital of the Company 
as on the Cut-off date i.e. Monday, September 21, 2026. 

vii. The Board has appointed M/s. SCS and Co LLP (M. No.: F14118, COP: 23630) Company Secretaries, as the Scru�nizer to 
scru�nize the e-vo�ng in a fair and transparent manner. 

16. The facility for vo�ng during the AGM will also be made available. Members present in the AGM through VC/ OAVM and 
who have not cast their vote on the resolu�ons through remote e-vo�ng and are otherwise not barred from doing so, shall 
be eligible to vote through the e-vo�ng system during the AGM. 

17. The Scru�nizer will submit their report to the Chairman of the Company (‘the Chairman’) or to any other person 
authorised by the Chairman a�er the comple�on of the scru�ny of the e-vo�ng (votes casted during the AGM and votes 
casted through remote e-vo�ng). The result declared along with the Scru�nizer’s report shall be communicated to the stock 
exchanges, NSDL and will also be displayed on the Company’s website,  www.vitalgroup.co.in

18. SEBI vide Circular Nos. SEBI/HO/OIAE/OIAE_IAD-1/P/ CIR/2023/131 dated July 31, 2023, and SEBI/HO/OIAE/ OIAE_IAD-
1/P/CIR/2023/135 dated August 4, 2023, read with Master Circular No. SEBI/HO/ OIAE/OIAE_IAD-1/P/ CIR/2023/145 dated 
July 31, 2023 (updated as on August 11, 2023), has established a common Online Dispute Resolu�on Portal (“ODR Portal”) 
for resolu�on of disputes arising in the Indian Securi�es Market. Pursuant to above-men�oned circulars, post exhaus�ng 
the op�on to resolve their grievances with the RTA/ Company directly and through exis�ng SCORES pla�orm, the investors 
can ini�ate dispute resolu�on through the ODR Portal (h�ps://smartodr.in/login). 

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE AS UNDER:- 
The remote e-vo�ng period begins Friday, September 25, 2026 from 9:00 A.M. (IST) and ends on Sunday, September 27, 
2026 up to 5:00 P.M (IST). The remote e-vo�ng module shall be disabled by NSDL for vo�ng therea�er. The Members, whose 
names appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. on Monday, 
September 21, 2026 may cast their vote electronically. The vo�ng right of shareholders shall be in propor�on to their share 
in the paid-up equity share capital of the Company as on the cut-off date, being Monday, September 21, 2026. 

How do I vote electronically using NSDL e-Vo�ng system? 
The way to vote electronically on NSDL e-Vo�ng system consists of “Two Steps” which are men�oned below: 

Step 1: Access to NSDL e-Vo�ng system 
A) Login method for e-Vo�ng and joining virtual mee�ng for Individual shareholders holding securi�es in demat mode 
In terms of SEBI circular dated December 9, 2020 on e-Vo�ng facility provided by Listed Companies, Individual shareholders 
holding securi�es in demat mode are allowed to vote through their demat account maintained with Depositories and 
Depository Par�cipants. Shareholders are advised to update their mobile number and email Id in their demat accounts in 
order to access e-vo�ng facility. 
Login method for Individual shareholders holding securi�es in demat mode is given below: 

Type of shareholders  Login Method 

-Individual Shareholders holding 
securi�es in demat mode with
NSDL. 

1 .  F o r  O T P  b a s e d  l o g i n  y o u  c a n  c l i c k  o n 
h�ps://eservices.nsdl.com/SecureWeb/evo�ng/evo�nglogin.jsp. You will have to 
enter your 8-digit DP ID,8-digit Client Id, PAN No., Verifica�on code and generate 
OTP. Enter the OTP received on registered email id/mobile number and click on 
login. A�er successful authen�ca�on, you will be redirected to NSDL Depository 
site wherein you can see e-Vo�ng page. Click on company name or e-Vo�ng service 

http://www.vitalgroup.co.in
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Provider i.e. NSDL and you will be redirected to e-Vo�ng website of NSDL for 
cas�ng your vote during the remote e-Vo�ng period or joining virtual mee�ng & 
vo�ng during the mee�ng. 

2. Exis�ng IDeAS user can visit the e-Services website of NSDL Viz. 
H�ps://eservices.nsdl.com either on a Personal Computer or on a mobile. On the 
e-Services home page click on the “Beneficial Owner” icon under “Login” which is 
available under ‘IDeAS’ sec�on , this will prompt you to enter your exis�ng User ID 
and Password. A�er successful authen�ca�on, you will be able to see e-Vo�ng 
services under Value added services. Click on “Access to e-Vo�ng” under e-Vo�ng 
services and you will be able to see e-Vo�ng page. Click on company name or e-
Vo�ng service provider i.e. NSDL and you will be re-directed to e-Vo�ng website of 
NSDL for cas�ng your vote during the remote e-Vo�ng period or joining virtual 
mee�ng & vo�ng during the mee�ng. 

3. Visit the e-Vo�ng website of NSDL. Open web browser by typing the following 
URL: h�ps://www.evo�ng.nsdl.com/ either on a Personal Computer or on a 
mobile. Once the home page of e-Vo�ng system is launched, click on the icon 
“Login” which is available under ‘Shareholder/Member’ sec�on. A new screen will 
open. You will have to enter your User ID (i.e. your sixteen digit demat account 
number hold with NSDL), Password/OTP and a Verifica�on Code as shown on the 
screen. A�er successful authen�ca�on, you will be redirected to NSDL Depository 
site wherein you can see e-Vo�ng page. Click on company name or e-Vo�ng service 
provider i.e. NSDL and you will be redirected to e-Vo�ng website of NSDL for 
cas�ng your vote during the remote e-Vo�ng period or joining virtual mee�ng & 
vo�ng during the mee�ng. 

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” 
facility by scanning the QR code men�oned below for seamless vo�ng experience. 

1. Users who have opted for CDSL Easi / Easiest facility, can login through their 
exis�ng user id and password. Op�on will be made available to reach e-Vo�ng page 
without any further authen�ca�on. The users to login Easi /Easiest are requested 
to visit CDSL website www.cdslindia.com and click on login icon & New System 
Myeasi Tab and then user your exis�ng my easi username & password. 

2. A�er successful login the Easi / Easiest user will be able to see the e-Vo�ng 
op�on for eligible companies where the evo�ng is in progress as per the 
informa�on provided by company. On clicking the evo�ng op�on, the user will be 
able to see e-Vo�ng page of the e-Vo�ng service provider for cas�ng your vote 
during the remote e-Vo�ng period or joining virtual mee�ng & vo�ng during the 
mee�ng. Addi�onally, there is also links provided to access the system of all e-
Vo�ng Service Providers, so that the user can visit the e-Vo�ng service providers’ 
website directly. 

Individual Shareholders holding 
securi�es in demat mode with 
CDSL 
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3. If the user is not registered for Easi/Easiest, op�on to register is available at CDSL 
website www.cdslindia.com and click on login & New System Myeasi Tab and then 
click on registra�on op�on. 

4. Alterna�vely, the user can directly access e-Vo�ng page by providing Demat 
Account Number and PAN No. from an e-Vo�ng l ink available on 
www.cdslindia.com home page. The system will authen�cate the user by sending 
OTP on registered Mobile & Email as recorded in the Demat Account. A�er 
successful authen�ca�on, user will be able to see the e-Vo�ng op�on where the e-
vo�ng is in progress and also able to directly access the system of all e-Vo�ng 
Service Providers. 

You can also login using the login creden�als of your demat account through your 
Depository Par�cipant registered with NSDL/CDSL for e-Vo�ng facility. upon 
logging in, you will be able to see e-Vo�ng op�on. Click on e-Vo�ng op�on, you will 
be redirected to NSDL/CDSL Depository site a�er successful authen�ca�on, 
wherein you can see e-Vo�ng feature. Click on company name or e-Vo�ng service 
provider i.e. NSDL and you will be redirected to e-Vo�ng website of NSDL for 
cas�ng your vote during the remote e-Vo�ng period or joining virtual mee�ng & 
vo�ng during the mee�ng. 

Individual Shareholders (holding 
securi�es in demat mode) login 
through their depository 
par�cipants 

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget 
Password op�on available at abovemen�oned website. 

Helpdesk for Individual Shareholders holding securi�es in demat mode for any technical issues related to login through 
Depository i.e. NSDL and CDSL. 

Login Type Helpdesk Details 

-Individual Shareholders holding 
securi�es in demat mode with 
NSDL 

Members facing any technical issue in login can contact NSDL helpdesk by 
sending a request at  evo�ng@nsdl.com or call at 022 - 4886 7000 

Individual Shareholders holding 
securi�es in demat mode with 
CDSL 

Members facing any technical issue in login can contact CDSL helpdesk by sending 
a request at helpdesk.evo�ng@cdslindia.com or contact at toll free no. 1800-21-
09911

B) Login Method for e-Vo�ng and joining virtual mee�ng for shareholders other than Individual shareholders holding 
securi�es in demat mode and shareholders holding securi�es in physical mode. 

How to Log-in to NSDL e-Vo�ng website? 
1. Visit the e-Vo�ng website of NSDL. Open web browser by typing the following URL: h�ps://www.evo�ng.nsdl.com/ either 
on a Personal Computer or on a mobile. 
2. Once the home page of e-Vo�ng system is launched, click on the icon “Login” which is available under 
‘Shareholder/Member’ sec�on. 
3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verifica�on Code as shown on the 
screen. 
Alterna�vely, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at h�ps://eservices.nsdl.com/ with your 
exis�ng IDEAS login. Once you log-in to NSDL eservices a�er using your log-in creden�als, click on e-Vo�ng and you can 
proceed to Step 2 i.e. Cast your vote electronically. 
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4. Your User ID details are given below : 

Manner of holding shares i.e. 
Demat (NSDL or CDSL) or Physical 

 Your User ID is: 

-

a) For Members who hold shares
in demat account with NSDL.
 
b) For Members who hold shares 
in demat account with CDSL. 

c) For Members holding shares 
in Physical Form. 

8 Character DP ID followed by 8 Digit Client ID 
For example if your DP ID is In300*** and Client ID is 12****** then your 
user ID is IN300***12******. 
16 Digit Beneficiary ID 
For example if your Beneficiary ID is 12************** then your user ID 
is 12************** 
EVEN Number followed by Folio Number registered with the company 
For example if folio number is 001*** and EVEN is 101456 then user ID is 
101456001*** 

5. Password details for shareholders other than Individual shareholders are given below:  
a) If you are already registered for e-Vo�ng, then you can user your exis�ng password to login and cast your vote. 
b) If you are using NSDL e-Vo�ng system for the first �me, you will need to retrieve the ‘ini�al password’ which was 
communicated to you. Once you retrieve your ‘ini�al password’, you need to enter the ‘ini�al password’ and the system will 
force you to change your password. 
c) How to retrieve your ‘ini�al password’? 
(i) If your email ID is registered in your demat account or with the company, your ‘ini�al password’ is communicated to you 
on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the a�achment i.e. a 
.pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL account, last 8 digits of client ID 
for CDSL account or folio number for shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘ini�al 
password’.  
(ii) If your email ID is not registered, please follow steps men�oned below in process for those shareholders whose email ids 
are not registered.  

6.  If you are unable to retrieve or have not received the “Ini�al password” or have forgo�en your password: 
(a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or CDSL) op�on 
available on www.evo�ng.nsdl.com. 
(b)  Physical User Reset Password?” (If you are holding shares in physical mode) op�on available on www.evo�ng.nsdl.com. 
(c) If you are s�ll unable to get the password by aforesaid two op�ons, you can send a request at evo�ng@nsdl.com 
men�oning your demat account number/folio number, your PAN, your name and your registered address etc. 
(d) Members can also use the OTP (One Time Password) based login for cas�ng the votes on the e-Vo�ng system of NSDL. 

7. A�er entering your password, �ck on Agree to “Terms and Condi�ons” by selec�ng on the check box. 

8. Now, you will have to click on “Login” bu�on. 

9. A�er you click on the “Login” bu�on, Home page of e-Vo�ng will open. 

Step 2: Cast your vote electronically and join General Mee�ng on NSDL e-Vo�ng system. 
How to cast your vote electronically and join General Mee�ng on NSDL e-Vo�ng system? 
1. A�er successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares and whose 
vo�ng cycle and General Mee�ng is in ac�ve status. 
2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Vo�ng period and cas�ng your vote 
during the General Mee�ng. For joining virtual mee�ng, you need to click on “VC/OAVM” link placed under “Join Mee�ng”. 
3. Now you are ready for e-Vo�ng as the Vo�ng page opens. 
4. Cast your vote by selec�ng appropriate op�ons i.e. assent or dissent, verify/modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted. 
5. Upon confirma�on, the message “Vote cast successfully” will be displayed.  
6. You can also take the printout of the votes cast by you by clicking on the print op�on on the confirma�on page. 
7. Once you confirm your vote on the resolu�on, you will not be allowed to modify your vote.
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General Guidelines for shareholders 
1. Ins�tu�onal shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG Format) 
of the relevant Board Resolu�on/ Authority le�er etc. with a�ested specimen signature of the duly authorized signatory(ies) 
who are authorized to vote, to the Scru�nizer by e-mail to  cs@scsandcollp.com with a copy marked to evo�ng@nsdl.com. 
Ins�tu�onal shareholders (i.e. other than individuals, HUF, NRI etc.) can also upload their Board Resolu�on / Power of 
A�orney / Authority Le�er etc. by clicking on "Upload Board Resolu�on / Authority Le�er" displayed under "e-Vo�ng" tab 
in their login. 
2. It is strongly recommended not to share your password with any other person and take utmost care to keep your password 
confiden�al. Login to the e-vo�ng website will be disabled upon five unsuccessful a�empts to key in the correct password. In 
such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?” op�on 
available on www.evo�ng.nsdl.com to reset the password.  
3. In case of any queries, you may refer the Frequently Asked Ques�ons (FAQs) for Shareholders and e-vo�ng user manual for 
Shareholders available at the download sec�on of www.evo�ng.nsdl.com or call on.: 022 - 4886 7000 or send a request at 
evo�ng@nsdl.com  

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registra�on of e mail ids for e-vo�ng for the resolu�ons set out in this no�ce: 
1. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 
cer�ficate (front and back), PAN (self-a�ested scanned copy of PAN card), AADHAR (self a�ested scanned copy of Aadhar 
Card) by email to compliance@vitalgroup.co.in.   
2. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, 
client master or copy of Consolidated Account statement, PAN (self a�ested scanned copy of PAN card), AADHAR (self 
a�ested scanned copy of Aadhar Card) to compliance@vitalgroup.co.in. If you are an Individual shareholders holding 
securi�es in demat mode, you are requested to refer to the login method explained at step 1 (A) i.e. Login method for e-
Vo�ng and joining virtual mee�ng for Individual shareholders holding securi�es in demat mode. 
3. Alterna�vely shareholder/members may send a request to evo�ng@nsdl.com for procuring user id and password for e-
vo�ng by providing above men�oned documents. 
4. In terms of SEBI circular dated December 9, 2020 on e-Vo�ng facility provided by Listed Companies, Individual 
shareholders holding securi�es in demat mode are allowed to vote through their demat account maintained with 
Depositories and Depository Par�cipants. Shareholders are required to update their mobile number and email ID correctly 
in their demat account in order to access e-Vo�ng facility. 
THE INSTRUCTIONS FOR MEMBERS FOR E-VOTING ON THE DAY OF THE 5th AGM ARE AS UNDER: 
1. The procedure for e-Vo�ng on the day of the 5th AGM is same as the instruc�ons men�oned above for remote e- vo�ng. 
2. Only those Members/ shareholders, who will be present in the 5th AGM through VC/OAVM facility and have not casted 
their vote on the Resolu�ons through remote e-Vo�ng and are otherwise not barred from doing so, shall be eligible to vote 
through e-Vo�ng system during the AGM. 
3. Members who have voted through Remote e-Vo�ng will be eligible to a�end the 5th AGM. However, they will not be   
eligible to vote during the AGM. 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM/AGM THROUGH VC/OAVM ARE AS UNDER: 
1. Member will be provided with a facility to a�end the EGM/AGM through VC/OAVM through the NSDL e-Vo�ng system. 
Members may access by following the steps men�oned above for Access to NSDL e-Vo�ng system. A�er successful login, 
you can see link of “VC/OAVM” placed under “Join mee�ng” menu against company name. You are requested to click on 
VC/OAVM link placed under Join Mee�ng menu. The link for VC/OAVM will be available in Shareholder/Member login where 
the EVEN of Company will be displayed. Please note that the members who do not have the User ID and Password for e-
Vo�ng or have forgo�en the User ID and Password may retrieve the same by following the remote e-Vo�ng instruc�ons 
men�oned in the no�ce to avoid last minute rush. 
2. Members are encouraged to join the Mee�ng through Laptops for be�er experience. 
3. Further Members will be required to allow Camera and use Internet with a good speed to avoid any disturbance during the 
mee�ng. 
4. Please note that Par�cipants Connec�ng from Mobile Devices or Tablets or through Laptop connec�ng via Mobile 
Hotspot may experience Audio/Video loss due to Fluctua�on in their respec�ve network. It is therefore recommended to 
use Stable Wi-Fi or LAN Connec�on to mi�gate any kind of aforesaid glitches. 
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5. Shareholders who would like to express their views/have ques�ons may send their ques�ons in advance men�oning their 
name demat account number/folio number, email id, mobile number at compliance@vitalgroup.co.in. The same will be 
replied by the company suitably. 

 
CONTACT DETAILS: 

Company  

VITAL CHEMTECH LIMITED 
Address: B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway, 
Ahmedabad-380015, Gujarat 
Tel No. 079-46005840 
Email: compliance@vitalgroup.co.in 
Web: www.vitalgroup.co.in.  

Registrar and Transfer Agent 

Skyline Financial Services Private Limited 
D-153A, 1st Floor, Okhla Industrial Area Phase-I, New Delhi-110020. 
E-mail: info@skylinerta.com 
Website: www.skylinerta.com 
Tel no.: +91-22-49721245, 28511022 

e-Vo�ng Agency & VC / OAVM 
Email: evo�ng@nsdl.com 
NSDL help desk 1800-222-990 

Scru�nizer 

M/s SCS and Co LLP  
Ms. Anjali Sangtani (Membership M. No.: F14118, COP: 23630)  
Office No. B- 1310, Thirteenth floor, “Shilp Corporate Park” Rajpath Rangoli Road, 
Thaltej, Ahmedabad-380054, Gujarat  
Email: cs@scsandcollp.com ; 
T No: 079-40051702 
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ITEM NO. 3: 
To ra�fy the remunera�on payable to M/s. R J & Associates, Cost Accountants (Firm Registra�on Number: 004690) Cost 
Auditor of the Company for the Financial Year ended on March 31, 2027: Ordinary Resolu�on 
The Board of Directors at its mee�ng held on May 29, 2026, upon the recommenda�on of the Audit Commi�ee, approved 
the appointment of M/s. R J & Associates, Cost Accountants (Firm Registra�on Number: 004690), Ahmedabad, to conduct 
the audit of the Cost records of the Company for the Financial Year 2026-27 at a remunera�on of Rs. 60,000/- (Rupees Fi�y 
Thousand Only) excluding all applicable taxes and reimbursement of out of pocket expenses. In terms of the provisions of 
Sec�on 148 of the Companies Act, 2013 read with Rule 14 of the Companies (Audit and Auditors) Rules, 2014 (as amended 
or re-enacted from �me to �me) the remunera�on as men�oned above, payable to the Cost Auditors, is required to be 
ra�fied by the Members of the Company. 
The Board recommends the resolu�on set out under Item No. 03 for the approval of the Members by way of passing an 
Ordinary Resolu�on.  
None of the Directors or Key Managerial Personnel of the Company or their rela�ves, is, in any way, concerned or interested, 
financially or otherwise, in the aforesaid resolu�on. 

ITEM NO. 04: 
To ra�fy the appointment of M/s. SCS and CO. LLP, Prac�cing Company Secretaries, as the Secretarial Auditor of the 
Company for a first term of Five consecu�ve years from the Financial Year 2025-26 to the Financial Year 2029-30: Ordinary 
Resolu�on 
The Company migrated from the NSE Emerge Pla�orm of the Na�onal Stock Exchange of India Limited to the Main Board of 
the Na�onal Stock Exchange of India Limited with effect from March 11, 2026. Consequently, the provisions of Regula�on 
24A of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 ("SEBI Lis�ng Regula�ons") became 
applicable to the Company. 
Pursuant to Regula�on 24A of the SEBI Lis�ng Regula�ons, on the recommenda�on of the Board of Directors, a listed en�ty 
is required to appoint or re-appoint: 
(i) an individual as Secretarial Auditor for not more than one term of five consecu�ve years; or 
(ii) a Secretarial Audit firm as Secretarial Auditor for not more than two terms of five consecu�ve years, with the approval of 
the shareholders at the Annual General Mee�ng. 
Subsequent to the Company's migra�on to the Main Board, the provisions of Regula�on 24A of the SEBI Lis�ng Regula�ons 
became applicable. Accordingly, based on the recommenda�on of the Audit Commi�ee and the Board of Directors at their 
mee�ng held on March 24, 2026, the Members of the Company, by passing an Ordinary Resolu�on through Postal Ballot on 
Friday, April 24, 2026, approved the appointment of M/s. SCS & Co LLP, Prac�cing Company Secretaries (Firm Registra�on 
Number: L2020GJ008700) and Peer Review Cer�ficate No. 5333/2023, as the Secretarial Auditor of the Company for a term 
of five (5) consecu�ve financial years commencing from the Financial Year 2025–26 up to the Financial Year 2029–30. 
In order to place the said appointment before the Members at the ensuing Annual General Mee�ng in accordance with  
Regula�on 24A of the SEBI Lis�ng Regula�ons, the Board of Directors recommends ra�fica�on and confirma�on of the 
appointment of M/s. SCS & Co LLP as the Secretarial Auditor of the Company for the aforesaid term. 

Brief Profile 
M/s. SCS and CO. LLP is a well-known firm of Prac�cing Company Secretaries based in Ahmedabad. Renowned for its 
commitment to quality and precision, the firm has been Peer Reviewed and Quality Reviewed by the Ins�tute of Company 
Secretaries of India (ICSI), ensuring the highest standards in professional prac�ces. The firm provides secretarial and 
compliance related services applicable to Listed/Unlisted Company’s pursuant to Company/Corporate Laws, SEBI Laws, SEBI 
(LODR)/Lis�ng Regula�ons, SEBI ICDR Regula�ons, Na�onal Company Law Tribunal services, RBI Laws, IBC, Valua�on of 
securi�es under IBBI/Companies Act/Income Tax Act/ FEMA, IEC, Trademark/Intellectual Property and other allied 
professional services. 
Besides the firm also offers advisory solu�ons on partnership and LLP laws, employee benefit regula�ons. The Firm’s 
advisory services deliverables are based on gaining an understanding of clients’ query, thorough analysis on the subject, in-

EXPLANATORY STATEMENT 
(Pursuant to Sec�on 102 (1) of the Companies Act 2013 and Secretarial 
Standard 2 on General Mee�ngs) 
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house threadbare discussions on all possible solu�ons, considering myriad op�ons, applica�on of knowledge and past 
experience on the respec�ve issues and providing an informed opinion on the query. The firm provides its services to various 
prominent companies, and their exper�se has earned the trust of industry leaders across sectors like banking, 
manufacturing, pharmaceu�cals, and public u�li�es. 
M/s. SCS and Co. LLP, has confirmed that the firm is not disqualified and is eligible to be appointed as Secretarial Auditors in 
terms of Regula�on 24A of the SEBI Lis�ng Regula�ons. The services to be rendered by M/s. SCS and Co. LLP as Secretarial 
Auditors is within the purview of the said regula�on read with SEBI circular no. SEBI/ HO/CFD/CFD-PoD-2/CIR/P/2024/185 
dated 31st December, 2024. 
The details required to be disclosed under Regula�on 36(5) of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�ons, 2015 (as amended) are as under: 

A. Proposed fees payable to the Secretarial Auditor(s):   
The proposed fees in connec�on with the secretarial audit shall for FY 2025-2026, and for subsequent year(s) of their term, 
such fees as may be mutually agreed between the Board of Directors and M/s. SCS and CO. LLP. In addi�on to the secretarial 
audit, M/s. SCS and CO. LLP shall provide such other services in the nature of cer�fica�ons and other professional work, as 
approved by the Board of Directors. The relevant fees will be determined by the Board, as recommended by the Audit 
Commi�ee in consulta�on with the Secretarial Auditors. 

B. Terms of appointment:   
Appointment as Secretarial Auditors of the Company for five consecu�ve financial years from F.Y. 2025- 2026 to F.Y. 2029-
2030 subject to approval of members.   

C. In case of a new auditor, any material changes in the fee payable to such auditor from that paid to the outgoing auditor 
along with the ra�onale for such change: No  

D. Basis of recommenda�on for appointment including the details in rela�on to and creden�als of the Secretarial 
auditor(s): 
The Board of Directors and the Audit Commi�ee, at their respec�ve mee�ngs held on March 24, 2026, evaluated mul�ple 
parameters, including the firm’s capability to cater to a diverse and widespread business landscape such as that of the 
Company, its audit experience across various industries, market reputa�on, clientele profile, technical exper�se, and 
adherence to high governance standards. Based on this assessment, the board concluded that M/s. SCS & Co LLP is well-
suited for the role of Secretarial Auditor and, accordingly, recommended their appointment and it’s approved by the 
member via Postal ballot e-vo�ng dated April 24, 2026. 
The Board recommends the resolu�on set out under Item No. 04 for the approval of the Members by way of passing an 
Ordinary Resolu�on.  
None of the Promoter(s), Director(s), Manager(s) and Key Managerial Personnel(s) and their rela�ve(s) is/are, in any way, 
concerned or interested in the said resolu�on, except to the extent of their equity shareholdings held by them in the 
Company. 

ITEM NO. 05:  
Approval of Material Related Party Transac�ons with Vital Synthesis Limited: Ordinary Resolu�on 
Pursuant to Regula�on 23 of the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�ons, 2015, as amended ("SEBI Lis�ng Regula�ons"), prior approval of the Members of the Company by way of an 
Ordinary Resolu�on is required for entering into material related party transac�ons. 
SEBI, vide Circular No. SEBI/HO/CFD/CFD-PoD-2/P/CIR/2025/93 dated June 26, 2025 ("Circular"), has mandated listed 
en��es to follow the Industry Standards on "Minimum Informa�on to be provided to the Audit Commi�ee and Members for 
approval of Related Party Transac�ons" ("RPT Industry Standards"). The said Industry Standards prescribe the informa�on 
required to be placed before the Audit Commi�ee and the Members for approval of material Related Party Transac�ons. 
Vital Synthesis Limited ("VSL") is a subsidiary of the Company and is a related party within the meaning of Regula�on 2(1)(zb) 
of the SEBI Lis�ng Regula�ons and Sec�on 2(76) of the Companies Act, 2013. 
The Company, in the ordinary course of its business, proposes to enter into and/or con�nue to enter into various 
transac�ons with VSL, including the following opera�onal engagements :
(a) sale, purchase or supply of goods and materials,  
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(b) availing or rendering of services,  
(c) Loans and Advances including Inter Corporate Deposits 
(d) other transac�ons permissible under applicable laws including Reimbursement of Expenses  
These transac�ons are proposed to be undertaken in the ordinary course of business and on an arm's length basis. 
The Management has placed before the Audit Commi�ee all the relevant details as required under the RPT Industry 
Standards. A�er considering the necessity, nature, terms and pricing methodology of the proposed transac�ons, the Audit 
Commi�ee has granted its approval for entering into the proposed Related Party Transac�ons with VSL for an aggregate 
value not exceeding ₹85 Crores for the Financial year 2026-27. 
The proposed Related Party Transac�ons are necessary, normal and incidental to the business of the Company and are 
expected to facilitate efficient business opera�ons, op�mum u�liza�on of resources and opera�onal synergies between the 
Company and its subsidiary. The proposed transac�ons are in the best interests of the Company and are not prejudicial to 
the interests of the public shareholders. 
The Members' approval sought for the Material Related Party Transac�ons with VSL shall remain valid for the financial year 
2026-27. 
The Members may note that, in terms of Regula�on 23 of the SEBI Lis�ng Regula�ons, all related par�es (whether such 
related party is a party to the par�cular transac�on or not) shall abstain from vo�ng on the resolu�on approving the Material 
Related Party Transac�ons. 
Based on the recommenda�on of the Audit Commi�ee, the Board of Directors recommends the Ordinary Resolu�on set out 
at Item No. 5 of the accompanying No�ce for approval of the Members. 
The Members may note that in terms of the provisions of the Lis�ng Regula�ons, the related par�es as defined thereunder 
(whether such related party(ies) is a party to the aforesaid transac�ons or not), shall not vote to approve resolu�on under 
Item No. 5. 
Except to the extent of their shareholding and/or directorship in the Company and/or Vital Synthesis Limited, if any, none of 
the Directors or Key Managerial Personnel of the Company or their respec�ve rela�ves is concerned or interested, 
financially or otherwise, in the Resolu�on set out at Item No. 5 of the accompanying No�ce. 

Informa�on required to be disclosed in the Explanatory Statement for Item No. 5 pursuant to SEBI Circular No. SEBI/ 
HO/CFD/CFD-PoD-2/P/CIR/2025/93 dated June 26, 2025 on RPT Industry Standards read with SEBI Master Circular No. 
HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, are as follows: 

Part A: Minimum informa�on of the proposed RPT 
A(1) Basic details of the Related Party 

Sr. No. 

1.

2.

3.

Par�culars of the informa�on 

Vital Synthesis Limited 

India 

Vital Synthesis Limited is subsidiary 

Company of Vital Chemtech Limited. 

VSL is Manufacturing of chemical, chemical 

compounds, industrial chemicals, scien�fic

chemicals, chemical products, acids, alkalies, 

petrochemicals, chemical medicines, drugs, 

pharmaceu�cals, an�bio�cs, tannin etc.  

Informa�on provided by the Management 

Name of the Related Party 

Country of incorpora�on of the Related Party 

Nature of business of the Related Party 

Sr. No. 

1.

Par�culars of the informa�on 

Subsidiary of Company. 

Informa�on provided by the Management 

Rela�onship between the listed en�ty / subsidiary (in 

case of transac�on involving the subsidiary) and the 

Related Party – including nature of its concern (financial 

or otherwise) 

A (2) Rela�onship and ownership of the Related Party 
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Sr. No. 

2.

Par�culars of the informa�on 

The Company holds 99 % equity share 

capital (directly) in Vital Synthesis Limited  

Informa�on provided by the Management 

Shareholding of the listed en�ty / subsidiary (in case 
of transac�on involving the subsidiary), whether direct 
or indirect, in the Related Party. 

3. Not Applicable Where the Related Party is a partnership firm or a sole
proprietorship concern or a body corporate without 
share capital, then capital contribu�on, if any, made 
by the listed en�ty / subsidiary (in case of transac�on 
involving the subsidiary). 

4.  Nil Shareholding of the Related Party, whether direct or 
indirect, in the listed en�ty / subsidiary (in case of 
transac�on involving the subsidiary). 

 A(3) Details of previous transac�ons with the Related Party 

Sr. No. 

1.

Par�culars of the informa�on 

FY 2025 - 26 

Informa�on provided by the Management 

Total amount of all the transac�ons undertaken by the 
Company with the Related Party during the last 
financial year. 

2. Quarter:- 30.06.2026 Total amount of all the transac�ons undertaken by the 
Company with the Related Party in the current financial 
year up to the quarter immediately preceding the 
quarter in which the approval is sought. 

Sl. 
No. 

Nature of 
Transac�ons 

Amount  
(In Crore) 

1.
2.
3.
4.

Sale of Goods 
Purchase of Goods 

Net Unsecured Loan Given 

Interest paid 

2.47 
0.10 
4.19 
0

Sl. 
No. 

Nature of 
Transac�ons 

Amount  
(In Crore) 

1.
2.
3.
4.

Sale of Goods 
Purchase of Goods 

Net Unsecured Loan Given 

Interest paid 

2.40 
2.01 
21.11 
0

3. No Any default, if any, made by a Related Party concerning 
any obliga�on undertaken by it under a transac�on or 
arrangement entered into with the listed en�ty or its 
subsidiary during the last financial year. 

A(4) Amount of the proposed transac�on(s) 

Sr. No. 

1.

Par�culars of the informa�on Informa�on provided by the Management 

Amount of the proposed transac�ons being placed for 
approval in the mee�ng of the Audit Commi�ee / 
shareholders. 

FY 2026 - 27
Sl. 
No. 

Nature of 
Transac�ons 

Amount  
(In Crore) 

1.
2.
3.

4.

5.

Sale of Goods 
Purchase of Goods 
Loans and Advances, 
borrowings including 
interest and Inter 
Corporate Deposit 
availing or rendering 
of services  
other transac�ons 
permissible under 
applicable laws including 
Reimbursement of 
Expenses 
TOTAL 

25.00 
25.00 

30.00 

2.5 

2.5

85 
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2. Whether the proposed transac�ons taken together with 
the transac�ons undertaken with the Related Party during 
the current financial year would render the proposed 
transac�on a material RPT? 

Yes, the proposed transac�on is a material 
Related Party Transac�on (“RPT”) under 
Securi�es and Exchange Board of India 
(Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons, 2015 (“Lis�ng 
Regula�ons”) 

3. Value of the proposed transac�ons as a percentage of the 
listed en�ty’s annual consolidated turnover for the 
immediately preceding financial year 

67.23% (₹85 Crore as a percentage of the 
Company's annual consolidated turnover 
of ₹126.44 Crore for FY 2025-26)  

4. Value of the proposed transac�ons as a percentage of 
subsidiary’s annual standalone turnover for the 
immediately preceding financial year (in case of a 
transac�on involving the subsidiary and where the listed 
en�ty is not a party to the transac�on) 

Not Applicable 

5. Value of the proposed transac�ons as a percentage of 
the Related Party’s annual consolidated turnover (if 
consolidated turnover is not available, calcula�on to be 
made on standalone turnover of Related Party) for the 
immediately preceding financial year, if available. 

2777.77% of total turnover of 
Vital Synthesis Limited. 

6. Financial performance of the Related Party for the 
immediately preceding financial year Par�culars                        Amount (In Lakhs) 

Turnover                                               306.26 
Profit / (Loss) a�er Tax                    (139.37) 
Net Worth                                          (177.06) 

FY 2025-26

A(5) Basic details of the proposed transac�on 

Sr. No. 

1.

Par�culars of the informa�on Informa�on provided by the Management 

Specific type of the proposed transac�on (e.g. sale of 
goods/services, purchase of goods/services, giving 
loan, borrowing etc.) 

2. • sale, purchase or supply of goods and 
   materials,  
• availing or rendering of services,  
• Loans and Advances including Inter 
   Corporate Deposits 
• Interest on Loans and Advances and  
• other transac�ons permissible under 
   applicable laws including Reimbursement 
   of Expenses 

Details of each type of the proposed transac�on 

Sl. 
No. 

Nature of 
Transac�ons 

Amount  
(In Crore) 

1.
2.
3.

4.

5.

Sale of Goods 
Purchase of Goods 
Loans and Advances, 
borrowings including 
interest and Inter 
Corporate Deposit 
availing or rendering 
of services  
other transac�ons 
permissible under 
applicable laws 
including Reimbu-
rsement of Expenses 

25.00
25.00

30.00

2.5

2.5

85.00

•
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3. 1 year 
(Financial years 2026-2027) 

Tenure of the proposed transac�on (tenure in number 
of years or months to be specified) 

4. Yes Whether omnibus approval is being sought? 

5. Rs. 85 Crore Value of the proposed transac�on during a financial 
year. (If the proposed transac�on will be executed 
over more than one financial year, provide es�mated 
break-up financial year-wise.) 

6.

The proposed RPT is in the best interest of 
the listed en�ty as both par�es operate in
 the same line of business, allowing for 
strong opera�onal synergy and be�er 
coordina�on. In case of any shor�all in raw 
materials or finished goods, the related 
party can ensure �mely supply, enabling the 
company to meet customer requirements 
without delay. This helps maintain business 
con�nuity, customer sa�sfac�on, and market 
reputa�on. The transac�ons will be 
conducted at arm’s length and in the 
ordinary course of business, ensuring 
transparency and compliance. Overall, these 
arrangements support efficient opera�ons 
and add strategic value to the listed en�ty. 

Jus�fica�on as to why the RPTs proposed to be entered 
into are in the interest of the listed en�ty 

7. Mr. Vipul Bha�, Promoter, Chairman & 
Managing Director, Mr. Jay Bha�, Whole 
Time Director and Mrs. Sangeeta Bha�, 
Non-Execu�ve Director of the Company 
are also the Directors & Promoters of 
Vital Synthesis Limited. 

Details of the Promoter(s) / Director(s) / Key 
Managerial Personnel of the listed en�ty who have
interest in the transac�on, whether directly or 
indirectly. 

8.

Not Applicable. The proposed transac�ons 
are to be undertaken in the ordinary course 
of business and on an arm's length basis. 
The pricing for such transac�ons shall be 
determined based on prevailing market 
prices, comparable uncontrolled prices, 
nego�ated commercial terms, cost-plus 
methodology, or such other appropriate 
benchmarking mechanism, wherever 
applicable. Reimbursements and recoveries, 
if any, shall be on an actual cost basis. 

A copy of the valua�on or other external party report, 
if any, shall be placed before the Audit Commi�ee. 

9. NIL Other informa�on relevant for decision making. 
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PART B 
B(1) Specific disclosure in case of transac�ons rela�ng to sale, purchase or supply of goods or services or any other 
similar business transac�on and trade advances 

Sr. No. 

1.

Par�culars of the informa�on Informa�on provided by the Management 

Bidding or other process, if any, applied for choosing 
a party for sale, purchase or supply of goods or 
services. 

The proposed transac�ons are between the 
Company and its subsidiary, Vital Synthesis 
Limited, and are undertaken based on 
business requirements, opera�onal 
efficiencies and commercial considera�ons. 
Accordingly, no bidding process is applicable. 

2. Basis of determina�on of price. The pricing of the proposed transac�ons 
shall be determined on an arm's length 
basis, having regard to prevailing market 
prices, comparable uncontrolled prices, 
nego�ated commercial terms, cost-plus 
methodology or such other generally 
accepted pricing methodology, wherever 
applicable. 

3. In case of Trade advance (of up to 365 days or such 
period for which such advances are extended as per 
normal trade prac�ce) , if any, proposed to be 
extended to the Related Party in rela�on to the 
transac�on, specify the following: 
a. Amount of Trade advance 
b. Tenure 
c. Whether same is self-liquida�ng? 

Not Applicable 

B(2) Disclosure only in case of transac�ons rela�ng to loans and advances (other than trade advances) or inter-
corporate deposits given by the listed en�ty or its subsidiary 

Sr. No. 

1.

Par�culars of the informa�on Informa�on provided by the Management 

Source of funds in connec�on with the proposed 
transac�on. 

Internal Accruals 

2. Where any financial indebtedness is incurred to give 
loan, intercorporate deposit or advance, specify the 
following: 
a. Nature of indebtedness 
b. Total cost of borrowing 
c. Tenure 
d. Other Details 

3. Rate of interest at which the listed en�ty or its 
subsidiary is borrowing from its bankers/ other 
lenders 

No financial indebtedness has been incurred 
at present for the purpose of extending 
loans, inter-corporate deposits, advances, or 
investments to related par�es. In the event 
such indebtedness is considered in the 
future, the nature, cost of funds, and tenure 
will be determined based on prevailing 
market condi�ons, internal financial policies, 
and applicable regulatory guidelines. The 
transac�on will be assessed on a case-by-
case basis and will adhere to arm’s length 
principles to ensure fairness and compliance 
a n d  t h e  s a m e  s h a l l  b e  d i s c l o s e d 
appropriately as and when required. 

Interest rate of borrowing is in the range of 
08 to 12.00% per annum as on 31st March, 
2026 
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4. Proposed interest rate to be charged by listed en�ty or 
its subsidiary from the related party. 

The interest rate shall be determined on an 
arm's length basis, taking into account the 
prevail ing market lending rates, the 
Company's cost of borrowing, the credit 
profile of the borrower, tenure and other 
commercial terms of the transac�on. The 
rate of interest shall not be lower than the 
cost of borrowing of the Company at the �me 
of the transac�on. 

5. Maturity / due date The amount shall be repayable on demand, 
without any predetermined repayment 
schedule or tenure. 

6. Repayment schedule & terms Repayable on demand, as and when called 
upon 

7. Whether secured or unsecured? Unsecured  

8. If secured, the nature of security & security coverage 
ra�o 

Not Applicable 

9. The purpose for which the funds will be u�lized by the 
ul�mate beneficiary of such funds pursuant to the 
transac�on. 

The Funds will be u�lized for general 
business and opera�onal requirements. 

Part C :  
Specific type of the transac�on where proposed RPT is material C(1) Disclosure only in case of transac�ons rela�ng to
any loans and advances (other than trade advances), inter-corporate deposits given by the listed en�ty or its subsidiary 

Sr. No. 

1.

Par�culars of the informa�on Informa�on provided by the Management 

Latest credit ra�ng of the related party Not Applicable 

2. No 

  

No 

 
No 

 
No 

No

Default on borrowings, if any, over the last three 
financial years, by the related party from the listed en�ty 
or any other person and value of subsis�ng default. 
In addi�on, state the following: 
a. Whether the account of the related party has been 
classified as a non-performing asset (NPA) by any of its 
bankers and whether such status is currently subsis�ng; 
b. Whether the related party has been declared a 
“willful defaulter” by any of its bankers and whether 
such status is currently subsis�ng; 
c. Whether the related party is undergoing or facing any 
applica�on for commencement of an insolvency 
resolu�on process or liquida�on 
d. Whether the related party, not being an MSME, 
suffers from any of the disqualifica�ons specified under 
Sec�on 29A of the Insolvency and Bankruptcy Code, 
2016.
FY 2025-2026 
FY 2024-2025 
FY 2023-2024 v
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Other Informa�on 

Sr. No. 

1.

Par�culars Details 

Jus�fica�on as to why the proposed transac�on is in 
the interest of the listed en�ty, basis for determina�on 
of price and other material terms and condi�ons of RPT 

The proposed transac�ons with Vital 
Synthesis Limited, a subsidiary of the 
Company, are intended to facilitate the 
efficient conduct of business, opera�onal 
synergies and op�mum u�liza�on of 
resources within the Group. 
The transac�ons are in the ordinary course 
of business and on an arm's length basis. 
The pricing for such transac�ons shall be 
determined based on prevailing market 
prices, comparable uncontrolled prices, 
nego�ated commercial terms, cost-plus 
methodology or such other generally 
accepted pricing methodology, wherever 
applicable. Reimbursements and recoveries, 
if any, shall be on an actual cost basis. 

2. Disclosure of the fact that the Audit Commi�ee has 
reviewed the cer�ficates provided by the CEO / 
Managing Director / Whole Time Director / Manager 
and CFO of the listed en�ty as required under the RPT 
Industry Standards 

The Audit Commi�ee has reviewed the 
cer�ficate issued by the Managing Director 
and the Chief Financial Officer of the 
Company, as required under the RPT 
Industry Standards. 

3. Disclosure that the material RPT or any material 
modifica�on thereto has been approved by the Audit 
Commi�ee and the Board of Directors recommends 
the proposed transac�on to the Members 

The proposed Material Related Party 
Transac�ons have been approved by the 
Audit Commi�ee and the Board of Directors 
recommends the Ordinary Resolu�on for 
approval by the Members. 

4. Web-link and QR Code, through which Members can 
access the valua�on report or other reports of external 
party, if any, considered by Audit Commi�ee while 
approving the RPT 

Not Applicable 

5. Affirma�on that the Audit Commi�ee and Board of 
Directors, while providing informa�on to the 
Members, have redacted the commercial secrets and 
such other informa�on that would affect compe��ve 
posi�on of listed en�ty and in its assessment, the 
redacted disclosures s�ll provide all the necessary 
informa�on to the Members for informed decision 
making 

The Audit Commi�ee and the Board of 
Directors confirm that all informa�on 
necessary for the Members to make an 
informed decision has been provided in this 
No�ce and that any commercially sensi�ve 
informa�on has been appropriately 
redacted, wherever considered necessary, 
without affec�ng the completeness of the 
disclosures. 

6. Any other informa�on that may be relevant Not Applicable 
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ITEM NO 06: 
To consider & approve Re-Appointment of Mr. Vipul Bha� (DIN: 06716658) as Chairman and Managing Director of the 
Company and Payment of Remunera�on: Special Resolu�on 
Mr. Vipul Bha� (DIN: 06716658) has been associated with the Company since its incorpora�on and has contributed 
immensely to its growth, development, and success through his extensive exper�se in the industry in which the Company 
operates. He was appointed as Chairman and Managing Director of the Company for a period of 5 (Five) years w.e.f. February 
15, 2022, pursuant to the Special Resolu�on passed by the Members at the Extra Ordinary General Mee�ng of the Company 
held on February 20, 2022. The exis�ng term of Mr. Vipul Bha� as Chairman and Managing Director will accordingly come to 
an end on February 14, 2027. 
On the recommenda�on by Nomina�on and Remunera�on Commi�ee, Board of Directors at its mee�ng held on August 31, 
2026 has approved his reappointment as Chairman and Managing Director of the company for a further period of 5 (five) 
years w.e.f. 28th September, 2026 �ll 27th September, 2031, subject to the approval of the members in the General Mee�ng 
upon the terms and condi�ons for the reappointment and payment of remunera�on by way of salary, perquisites and 
allowances in accordance with Schedule V of Companies Act, 2013 of w.e.f. 28th September, 2026 as men�oned below. 
The Board of Directors has noted that the Company has not made any default in repayment of its dues to Banks or Financial 
Ins�tu�ons. 
It is proposed to seek the members’ approval for the appointment of and remunera�on payable Mr. Vipul Bha� (DIN: 
06716658) as a Chairman and Managing Director of the company, in terms of the applicable provisions of the Act. 
Further, as per the provisions of Sec�on 197 the Companies Act, 2013 as amended from �me and �me, the minimum 
Remunera�on payable to Mr. Vipul Bha� (DIN: 06716658), in the event of loss or inadequacy of profit in any Financial Year, 
the limits as men�oned in schedule V in absence of profit or no profits in any year by the Company shall not be adhered. 
Pursuant to Sec�ons 196, 197, 198, 203 and all other applicable provisions of the Act and the Companies (Appointment and 
Remunera�on of Managerial Personnel) Rules, 2014 (including any statutory modifica�on(s) or re-enactment thereof for 
the �me being in force) and other applicable Regula�ons of SEBI (LODR) Regula�ons, 2015, remunera�on payable to Mr. 
Vipul Bha�, as Chairman and Managing Director is now being placed before the Members for their approval by way of 
Special Resolu�on. 
The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder; 
General Informa�on  
Nature of Industry: The Company is engaged in manufacturing of chemicals sector. 
Date of commencement of commercial produc�on: The Company has already started the commercial produc�on. 
In case of new companies, expected date of commencement of ac�vi�es as per project approved by financial ins�tu�ons 
appearing in the prospectus: Not Applicable 
Financial performance based on given indicators:        

Par�culars 
Standalone-Year Ended Consolidated-Year Ended 

Revenue From Opera�ons  10525.59  12022.87  12644.16  13,390.37 
Other Income  78.76  198.86   86.41  207.58 
Net Gain on reclassifica�on of financial assets 777.36  280.87  30.16  43.37 
Total Income  11381.71  12502.60  12760.73  13641.32 
Less: Total Expenses before 
Deprecia�on, Finance Cost and Tax  9955.26  11321.62  11640.54  12327.39 
Opera�ng Profit /(Loss) before 
Deprecia�on, Finance Cost and Tax  1426.45  1180.98  1120.19  1313.93 
Less: Deprecia�on  229.09  208.49  599.42  497.48 
Less: Finance Cost  151.53  82.05  312.07   217.40 
Profit /(Loss) Before Tax  1045.83  890.44  208.70  599.05 
Less: Current Tax                                                              87.06                      180.22                     87.06                     180.22 
Less: MAT Credit        0       0       0        0 
Less: Deferred tax Liability (Asset)  64.23  18.48  18.95  21.93 
Net Profit /(Loss)  894.54  691.74  102.69  396.90 
Earnings per Equity Share  3.73  2.89  0.44  1.67 

31/03/2026 31/03/2025 31/03/2026 31/03/2025

(Rs. In Lakhs.)
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Export performance and net foreign exchange: During the year under review, the Company having export performance and 
net foreign exchange expenditure. 

Par�culars

Foreign Exchange Earnings 

Sales 

Receipts in Foreign Currency-USD 

FOB Value of Exports 

Foreign Exchange Outgoings 

Purchase 

Payments in Foreign Currency 

CIF Value of Imports 

For the Period Ended on March 31, 2026 

 

0.75

62.70

  

 

87.15

7820.22

(Rs. In Lakhs.)

Foreign Investment and collabora�ons, if any: No collabora�ons have been made by the Company with any of foreign 
en�ty.  
Informa�on about the Director: 
Background Details: Mr. Vipul Bha� (DIN: 06716658), aged 54 years was appointed as a Director on 
incorpora�on/conversion of Vital Chemtech Limited Liability Partnership to Vital Chemtech Limited and has been appointed 
as Managing Director w.e.f February 15, 2022. He is holding a degree of Diploma in Chemical engineering. He has more than 
31 years’ experience in the chemical manufacturing and trading industry. 
Past Remunera�on: Rs. 120 Lakhs p.a. 
Recogni�on or awards: Nil 
Job Profile and his suitability: He takes care of Opera�ons department. He takes care of Finance as well. He is involved in 
business development process.  
Remunera�on proposed: - 
Basic Salary up to Rs. 30,00,000 per month excluding perquisite with such increments as may be decided by the Board from 
�me to �me. 
Compara�ve remunera�on profile with respect to Industry, Size of the company, Profile of the posi�on and person: 
Taking into considera�on the size of the Company, the profile of Mr. Vipul Bha� (DIN: 06716658), the responsibili�es 
shouldered by him and the industry benchmarks, the remunera�on proposed to be paid is commensurate with the 
remunera�on packages paid to similar senior level incumbents, in other companies. 
Pecuniary rela�onship directly or indirectly with the company or rela�onship with managerial personnel: 
Mr. Vipul Bha� has pecuniary rela�onship to the extent he is promoter of the Company. He is Husband of Mrs. Sangeeta 
Vipul Bha� (Non-Execu�ve Director) and Father of Mr. Jay Bha� (Whole-�me director). 
Other informa�on: 
(1) Reasons of loss or inadequate profits:-  
Not applicable, as the Company has posted a net profit a�er tax of Rs. 894.54 Lakhs during the year ended March, 31, 2026.  
(2) Steps taken or proposed to be taken for improvement: - The Company has ini�ated various steps to improve its 
administra�ve performance, including lowering its administra�ve costs. 
(3) Expected increase in produc�vity and profits in measurable terms:- Due to the aforesaid steps, the Company has 
con�nuously improved its performance during the last three Financial Years in terms of revenue from opera�ons and profits 
and expects a significant in produc�vity and profits of the Company in next Financial Year. 
Si�ng Fees:  
He shall not be paid si�ng fees for a�ending the Mee�ngs of the Board of Directors or Commi�ees thereof.  
Mr. Vipul Bha� has been instrumental in guiding the Company's strategic direc�on and opera�onal growth since incep�on. 
His re-appointment as Chairman and Managing Director is in the best interests of the Company, as it will ensure con�nued 
and stable leadership, strategic con�nuity, and sustained business growth. The Board is of the view that his proven exper�se, 
in-depth knowledge of the industry, and the value he brings to the Company jus�fy his re-appointment for a further term.  
In compliance with the provisions of Sec�ons 196, 197, 198 and other applicable provisions of the Act, read with Schedule V 
to the Act, the appointment of Mr. Vipul Bha� (DIN: 06716658) as Chairman and Managing Director of the Company are now 
being placed before the Members for their approval in accordance with Schedule V of Companies Act, 2013 of w.e.f. 28th 
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September, 2026. 
Details of Mr. Vipul Bha�, pursuant to the provisions of (i) SEBI (LODR) Regula�ons and (ii) Secretarial Standard on General 
Mee�ngs (‘SS-2’) issued by the Ins�tute of Company Secretaries of India are provided in ‘Annexure-I’ to the No�ce. 
Except Mr. Vipul Bha� (DIN: 06716658) himself, Mr. Jay Bha� & Mrs. Sangeet Vipul Bha� being his rela�ves & to the extent of 
their shareholding in the Company, none of the Directors or Key Managerial Personnel of the Company, including their 
rela�ves is interested or concerned in the Resolu�on.  
Members may note that in terms of Sec�on 190 of the Companies Act, 2013, no formal contract of service with Mr. Vipul 
Bha� will be executed and this resolu�on along with its explanatory statement be considered as Memorandum se�ng out 
terms and condi�ons of re-appointment and remunera�on of Mr. Vipul Bha� (DIN: 06716658) as Chairman and Managing 
Director of the Company. 
The Board recommends the ma�er and the resolu�on set out under Item No. 6 for the approval of the Members by way of 
passing Special Resolu�on(s). 

ITEM NO. 7 
To consider & approve Re-Appointment of Mr. Jay Bha� (DIN: 09363173) as Whole-Time Director of the Company and 
Payment of Remunera�on: Special Resolu�on 
Mr. Jay Bha� (DIN: 09363173) has been associated with the Company since its incorpora�on and has contributed immensely 
to its growth, development, and success through his extensive exper�se in the industry in which the Company operates. He 
was appointed as Whole Time Director for a period of 5 years w.e.f. February 15, 2022, pursuant to the Special Resolu�on 
passed by the Members at the Extra Ordinary General Mee�ng of the Company held on February 20, 2022. The exis�ng term 
of Mr. Jay Bha� as Whole-Time Director will accordingly come to an end on February 14, 2027. 
Accordingly, term of Mr. Jay Bha� (DIN: 09363173) expires on February 14, 2027 and upon recommenda�on by Nomina�on 
and Remunera�on Commi�ee, Board of Directors at its mee�ng held on August 31, 2026 has approved his reappointment as 
Whole Time Director of the company for a further period of 5 (five) years w.e.f. 28th September, 2026 �ll 27th September, 
2031, subject to the approval of the members in the General Mee�ng upon the terms and condi�ons for the reappointment 
and payment of remunera�on by way of salary, perquisites and allowances in accordance with Schedule V of Companies Act, 
2013 of w.e.f. 28th September, 2026 as men�oned below. 
The Board of Directors has noted that the Company has not made any default in repayment of its dues to Banks or Financial 
Ins�tu�ons.  
It is proposed to seek the members’ approval for the appointment of and remunera�on payable Mr. Jay Bha� (DIN: 
09363173) as Whole-�me Director of the company, in terms of the applicable provisions of the Act.  
Further, as per the provisions of Sec�on 197 the Companies Act, 2013 as amended from �me and �me, the minimum 
Remunera�on payable to Mr. Jay Bha� (DIN: 09363173), in the event of loss or inadequacy of profit in any Financial Year, the 
limits as men�oned in schedule V in absence of profit or no profits in any year by the Company shall not be adhered.  
Pursuant to Sec�ons 196, 197, 198, 203 and all other applicable provisions of the Act and the Companies (Appointment and 
Remunera�on of Managerial Personnel) Rules, 2014 (including any statutory modifica�on(s) or re-enactment thereof for 
the �me being in force) and other applicable Regula�ons of SEBI (LODR) Regula�ons, 2015, remunera�on payable to Mr. Jay 
Bha� (DIN: 09363173), as Whole-�me Director is now being placed before the Members for their approval by way of Special 
Resolu�on. 
The relevant disclosures in terms of Schedule V to the Companies Act, 2013 is given hereunder; 
General Informa�on  
Nature of Industry: The Company is engaged in manufacturing of chemicals sector. 
Date of commencement of commercial produc�on: The Company has already started commercial produc�on. 
In case of new companies, expected date of commencement of ac�vi�es as per project approved by financial ins�tu�ons 
appearing in the prospectus: Not Applicable 
Financial performance based on given indicators:             
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Export performance and net foreign exchange: During the year under review, the Company having export performance and 
net foreign exchange expenditure. 

Foreign Investment and collabora�ons, if any: No collabora�ons have been made by the Company with any of foreign 
en�ty.  
Informa�on about the Director: 
Background Details: Mr. Jay Vipul Bha�, aged 30 years, was appointed as a director on incorpora�on of the Company dated 
25.11.2021. He has completed his gradua�on with a Bachelor of Engineering degree in Chemical Engineering from Gujarat 
Technological University and holds a postgraduate degree, MSc in Management, from Queen Mary University of London.  
Mr. Jay Bha� has more than Nine years of experience in Business Development and Marke�ng Sales and Marke�ng, along 
with other top management-related ac�vi�es. 
Past Remunera�on: Rs. 46,00,000 for FY 2025-26 
Recogni�on or awards: During his engineering studies, Mr. Jay Bha� was awarded the best final year project in Chemical 
Engineering by his college. 
Job Profile and his suitability: He takes care of Opera�ons department. He is involved in business development process. 
Terms and condi�ons of Remunera�on: - 
Basic Salary up to Rs. 25 Lakh per months excluding perquisite with such increments as may be decided by the Board from 
�me to �me. 
Compara�ve remunera�on profile with respect to Industry, Size of the company, Profile of the posi�on and person: 
Taking into considera�on the size of the Company, the profile of Mr. Jay Bha�, the responsibili�es shouldered by him and the 
industry benchmarks, the remunera�on proposed to be paid is commensurate with the remunera�on packages paid to 

Par�culars

Foreign Exchange Earnings 

Sales 

Receipts in Foreign Currency-USD 

FOB Value of Exports 

Foreign Exchange Outgoings 

Purchase 

Payments in Foreign Currency 

CIF Value of Imports 

For the Period Ended on March 31, 2026 

 

0.75

62.70

  

 

87.15

7820.22

(Rs. In Lakhs.)

Par�culars 
Standalone-Year Ended Consolidated-Year Ended 

Revenue From Opera�ons  10525.59  12022.87  12644.16  13,390.37 
Other Income  78.76  198.86   86.41  207.58 
Net Gain on reclassifica�on of financial assets 777.36  280.87  30.16  43.37 
Total Income  11381.71  12502.60  12760.73  13641.32 
Less: Total Expenses before 
Deprecia�on, Finance Cost and Tax  9955.26  11321.62  11640.54  12327.39 
Opera�ng Profit /(Loss) before 
Deprecia�on, Finance Cost and Tax  1426.45  1180.98  1120.19  1313.93 
Less: Deprecia�on  229.09  208.49  599.42  497.48 
Less: Finance Cost  151.53  82.05  312.07   217.40 
Profit /(Loss) Before Tax  1045.83  890.44  208.70  599.05 
Less: Current Tax                                                              87.06                      180.22                     87.06                     180.22 
Less: MAT Credit        0       0       0        0 
Less: Deferred tax Liability (Asset)  64.23  18.48  18.95  21.93 
Net Profit /(Loss)  894.54  691.74  102.69  396.90 
Earnings per Equity Share  3.73  2.89  0.44  1.67 

31/03/2026 31/03/2025 31/03/2026 31/03/2025

(Rs. In Lakhs.)
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similar senior level incumbents, in other companies. 
Pecuniary rela�onship directly or indirectly with the company or rela�onship with managerial personnel: 
Mr. Jay Bha� has pecuniary rela�onship to the extent he is promoter of the Company. He is son of Vipul Bha� (Chairman & 
Managing Director) and Sangeeta Vipul Bha� (Non-Execu�ve Director) 
Other informa�on: 
(1) Reasons of loss or inadequate profits:-  
Not applicable, as the Company has posted a net profit a�er tax of Rs. 894.54 Lakhs during the year ended March, 31, 2026.  
(2) Steps taken or proposed to be taken for improvement: - The Company has ini�ated various steps to improve its 
administra�ve performance, including lowering its administra�ve costs. 
(3) Expected increase in produc�vity and profits in measurable terms:- Due to the aforesaid steps, the Company has 
con�nuously improved its performance during the last three Financial Years in terms of revenue from opera�ons and profits 
and expects a significant in produc�vity and profits of the Company in next Financial Year. 
Si�ng Fees:  
He shall not be paid si�ng fees for a�ending the Mee�ngs of the Board of Directors or Commi�ees thereof.  
Mr. Jay Bha� has been instrumental in guiding the Company's strategic direc�on and opera�onal growth since incep�on. His 
re-appointment as Whole-Time Director is in the best interests of the Company, as it will ensure con�nued and stable 
leadership, strategic con�nuity, and sustained business growth. The Board is of the view that his proven exper�se, in-depth 
knowledge of the industry, and the value he brings to the Company jus�fy his re-appointment for a further term. 
In compliance with the provisions of Sec�ons 196, 197, 198 and other applicable provisions of the Act, read with Schedule V 
to the Act, the appointment of Mr. Jay Bha� (DIN: 09363173) as whole �me director of the Company are now being placed 
before the Members for their approval in accordance with Schedule V of Companies Act, 2013 of w.e.f. 28th September, 
2026. 
Details of Mr. Jay Bha�, pursuant to the provisions of (i) SEBI (LODR) Regula�ons and (ii) Secretarial Standard on General 
Mee�ngs (‘SS-2’) issued by the Ins�tute of Company Secretaries of India are provided in ‘Annexure-I’ to the No�ce. 
Except, Mr. Jay Bha� himself, Mr. Vipul Bha� & Mrs. Sangeet Vipul Bha� being his rela�ves & to the extent of their 
shareholding in the Company, none of the Directors or Key Managerial Personnel of the Company, including their rela�ves is 
interested or concerned in the Resolu�on.  
Members may note that in terms of Sec�on 190 of the Companies Act, 2013, no formal contract of service with Mr. Jay Bha� 
will be executed and this resolu�on along with its explanatory statement be considered as Memorandum se�ng out terms 
and condi�ons of re-appointment and remunera�on of Mr. Jay Bha� (DIN: 09363173) as Whole-�me Director of the 
Company.  
The Board recommends the ma�er and the resolu�on set out under Item No. 7 for the approval of the Members by way of 
passing Special Resolu�on(s). 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
  Chairman and Managing Director  

DIN: 06716658 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 



5�� ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page - 37

Annexure - I
to No�ce of 5th Annual General Mee�ng Disclosure under Regula�on 36 (3) of SEBI  
(Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015  and Secretarial 
Standards-II issued by ICSI on General Mee�ng

*Includes only Audit Commi�ee and Stakeholders’ Rela�onship Commi�ee. 
^In accordance with SEBI (ICDR) Regula�ons, 2018 and the Companies Act, 2013. 

Name of Director  
DIN 
Age 
Na�onality 
Date of Birth 
Qualifica�on 

Experience - Exper�se in 
specific func�onal areas - Job 
profile and suitability 
Shareholding in the Company 
as on March 31, 2026 including 
shareholding as a Beneficial 
Owner. 
Terms & Condi�ons 
Remunera�on Last Drawn 
Remunera�on sought to be 
paid 
Number of Board Mee�ngs 
a�ended during the Financial 
Year 2025-26 
Date of Original Appointment 
Date of  Appointment  in 
current terms 
Directorships held in public 
companies including deemed 
public companies 
M e m b e r s h i p s  / 
C h a i r m a n s h i p s *  o f 
c o m m i � e e s  o f  p u b l i c 
companies 
Inter-se Rela�onship with 
other Directors^ 
Listed en��es from which the 
person has resigned in the 
past three years 
I n  c a s e  o f  i n d e p e n d e nt 
directors,  the ski l ls  and 
capabili�es required for the 
role and the manner in which 
the proposed person meets 
such requirements. 
Informa�on as  required 
pursuant to NSE Circular 
No.L1ST/COMP/14/2018- 19 
dated June 20, 2018.

Mr. Jay Vipul Bha� 
09363173 
30 years 
Indian 
November 26, 1995 
Bachelor of Engineering degree in Chemical 
Engineering from Gujarat Technological 
University and holds a postgraduate degree, 
MSc in Management, from Queen Mary 
University of London. 
He has more than Nine years of experience 
in Business Development and Marke�ng. 

Holds 300 Equity Shares  

Liable to re�re by rota�on. 
Rs. 46,00,000 p.a.  
Up to Rs. 25,00,000 per month 

08 Mee�ng out of 08 Board Mee�ngs  

November 25, 2021 
February 15, 2022 

Vital Synthesis Limited 
Vital Wellness Limited 
Vital Alkoxides Private Limited 
Nil 

He is son of Mr. Vipul Bha� and Mrs. 
Sangeeta Vipul Bha�. 
Nil 

N.A. 

Mr. Jay Vipul Bha� is not debarred from 
holding the office of director pursuant to any 
SEBI order. 

Mr. Vipul Bha� 
06716658 
54 years 
Indian 
November 05, 1971 
Diploma in Chemical Engineering from 
Government Engineering College, Bharuch.  

He has over 31 years of experience in the 
chemical manufacturing and trading 
industry. 
Holds 1,31,98,500 Equity Shares  
Holds 300 Equity Shares (Vipul Bha� HUF; 
Karta Vipul Bha�) 

Liable to re�re by rota�on. 
Rs. 1,20,00,000 p.a. 
Up to Rs. 30,00,000 per month 

08 Mee�ng out of 08 Board Mee�ngs 

November 25, 2021 
February 15, 2022 

Vital Synthesis Limited 
Vital Wellness Limited 
Vital Alkoxides Private Limited 
Membership-2,  Chairmanship-0 

He is Spouse of Mrs. Sangeeta Vipul Bha� 
and Father of Mr. Jay Vipul Bha�. 
Nil 

N.A. 

Mr. Vipul Bha� is not debarred from holding 
the office of director pursuant to any SEBI 
order. 
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DIRECTOR’S REPORT 
Dear Shareholders, 
Your Directors are pleased to present the 5th Annual Report along with the Audited Financial Statements of your Company 
for the financial year ended March 31, 2026 ("FY 2025-26/ Fy26"). 

1. STATE OF THE COMPANY'S AFFAIRS & FINANCIAL HIGHLIGHTS: 
The Audited Financial Statements of your Company as on March 31, 2026, are prepared in accordance with the relevant 
applicable Indian Accoun�ng Standards ("Ind AS") and Regula�on 33 of the Securi�es and Exchange Board of India (Lis�ng 
Obliga�ons and Disclosure Requirements) Regula�ons, 2015 ("SEBI Lis�ng Regula�ons") and the provisions of the 
Companies Act, 2013 ("Act"). 
The summarized financial highlight is depicted below: 

(Rs. In Lakhs.)

  *Previous year figures have been regrouped / re-arranged wherever necessary. 

2. BUSINESS OVERVIEW & FINANCIAL PERFORMANCE: 
Vital Chemtech Limited Company is engaged in the business of manufacturing of Phosphorus Deriva�ves Products. Your 
Company is manufacturer and supplier of Phosphorus base chemicals with highest quality prac�ce and compliant with 
Highest Environmental, Health, and Safety (EHS) in chemical industry. 
Presently your company manufactures Phosphorus Trichloride (Pcl3), Phosphorus Oxychloride (POCl3), Phosphorus 
Pentachloride (PCl5), Phosphorus Pentoxide (P2O5), Poly Phosphoric Acid (PPA) and Phosphorus Pentasulfide (P2S5). These 
products serve as essen�al raw materials for a wide range of industries, including life sciences, crop protec�on, dyes and 
pigments, plas�c addi�ves, and tex�le auxiliaries.  Our company also does trade of its raw Material. 
Your Company has demonstrated consistent growth in both revenue and profitability, as reflected in the financial 
statements. With nearly a decade of experience in manufacturing phosphorus-based specialty chemicals, we have 
maintained a strong track record of opera�onal excellence. Over the past three fiscal years, we have achieved sustained 
improvements across key financial indicators, including a notable increase in net worth. This progress has been driven by our 
commitment to organic growth and strategic expansion of opera�ons. 
Standalone Financial performance of the Company  
The Total income of your Company for the year ended March 31, 2026 was Rs. 11381.71 Lakhs as against the total income of 
Rs. 12502.60 Lakhs for the previous year ended March 31, 2025. The Total Income of your company was decreased by 8.97 % 
over previous year due to lower market demand and decreases in other interest income.  

Par�culars 
Standalone-Year Ended Consolidated-Year Ended 

Revenue From Opera�ons  10525.59  12022.87  12644.16  13,390.37 
Other Income  78.76  198.86   86.41  207.58 
Net Gain on reclassifica�on of financial assets 777.36  280.87  30.16  43.37 
Total Income  11381.71  12502.60  12760.73  13641.32 
Less: Total Expenses before 
Deprecia�on, Finance Cost and Tax  9955.26  11321.62  11640.54  12327.39 
Opera�ng Profit /(Loss) before 
Deprecia�on, Finance Cost and Tax  1426.45  1180.98  1120.19  1313.93 
Less: Deprecia�on  229.09  208.49  599.42  497.48 
Less: Finance Cost  151.53  82.05  312.07   217.40 
Profit /(Loss) Before Tax  1045.83  890.44  208.70  599.05 
Less: Current Tax                                                              87.06                      180.22                     87.06                     180.22 
Less: MAT Credit  0  0  0  0 
Less: Deferred tax Liability (Asset)  64.23  18.48  18.95  21.93 
Net Profit /(Loss)  894.54  691.74  102.69  396.90 
Earnings per Equity Share  3.73  2.89  0.44  1.67 

31/03/2026 31/03/2025 31/03/2026 31/03/2025
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During the year, your Company has earned Net Profit/(Loss) of Rs. 894.54 Lakhs for the current financial year under review as 
compared to Net Profit/(Loss) of Rs. 691.74 Lakhs in the previous financial year. The profit of your Company increased about 
29.32 % as compared to previous financial year. 

Consolidated Financial Performance of your Company: 
The Consolidated Financial Statements presented by your Company include the financial results of Vital Alkoxides Private 
limited and Vital Synthesis Limited, Subsidiary Companies of our Company. During the year under review, the Consolidated 
total income of your Company was Rs. 12760.73 Lakhs, the Consolidated Revenue from Opera�on of the Company was Rs. 
12644.16 Lakh and your Company had a Consolidated Net Profit /(Loss) of Rs. 102.69 Lakhs for the year ended March 31, 
2026 as compared to Rs. 396.90 Lakhs during the previous financial year ended March 31, 2025. 

3. TRANSFER TO GENERAL RESERVE: 

4. DIVIDEND: 
To conserve liquidity for future business opera�ons, Your Directors has not recommended any dividend for the Financial 
Year ended March 31, 2026.   

5. TRANSFER OF SHARES AND UNPAID/UNCLAIMED DIVIDEND TO INVESTOR EDUCATION AND PROTECTION FUND:  
During the year under 2025-26, the Company was not required to transfer the equity shares/unclaimed dividend to Investor 
Educa�on and Protec�on Fund (IEPF) pursuant to provisions of Sec�on 124 and 125 of the Companies Act, 2013. The 
following table gives informa�on rela�ng to outstanding dividend accounts and the dates when due for transfer to IEPF: 

Financial year Date of Declara�on 
of Dividend 

Dividend per 
Share (in Rs.) 

Due Date for 
transfer to IEPF 

Amount not claimed 
as on March 31, 2026 (In Rs.) 

2023-24  September 27, 2023  0.50  27/10/2030  96480 

2024-25  September 30, 2024  0.50  30/10/2031 17640 

No amount of unclaimed dividend is due for transfer to the Investor Educa�on and Protec�on Fund administered by the 
Central Government pursuant to Sec�on 124 and 125 of the Companies Act, 2013. Further, the Company does not have any 
unclaimed shares pursuant to Investor Educa�on and Protec�on Fund Authority (Accoun�ng, Audit, Transfer and Refund), 
Rules, 2016 as no�fied from �me to �me. 

6. DIVIDEND DISTRIBUTION POLICY: 
In accordance with Regula�on 43A of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) (Second Amendment) 
Regula�ons, 2016, the requirement to formulate and disclose a Dividend Distribu�on Policy is applicable only to the top 
1,000 listed companies based on market capitaliza�on. As the Company does not fall within the said threshold, the 
provisions of Regula�on 43A are not applicable to it. 

7. CHANGE IN NATURE OF BUSINESS: 
During the year under review, your Company has not changed its business or object and con�nues to be in the same line of 
business as per the main object of the Company. 

8. EMPLOYEE STOCK OPTION SCHEME – 2025 
Vital Employee Stock Op�on Scheme-2025 has been approved and authorized by the Board of Directors of the Company 
pursuant to the resolu�on dated September 01, 2025 and by the Shareholders of the Company pursuant to a Special 
Resolu�on dated September 27, 2025 passed in 4th Annual general Mee�ng to grant up to 4,80,000 (Four Lakhs Eighty 
Thousand) Employee Stock Op�ons (‘Op�ons’), in one or more tranches, to such eligible employees as may be determined 
by the NRC in terms of the Plan, that would en�tle the grantees (in aggregate) to subscribe up to 4,80,000 (Four Lakhs Eighty 
Thousand) fully paid-up equity shares of Rs. 10 (Rupees Ten only). 

During the FY 2025-26, the Company has transferred Rs 36.26 Lakhs to General Reserves.
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The Board of Directors decided to expand the scheme and provide its benefits to the employees of the “Group Companies” 
[Group Company means Subsidiary / Associate company(ies) in India or outside India, or holding company of the company 
(present and future, if any)] which was subsequently approved by the Shareholders of the Company in the above mee�ngs. 
The purpose of the “Vital Employee Stock Op�on Scheme-2025” is to reward, a�ract, mo�vate and retain eligible employees 
and Directors of the Company for their high level of individual performance and for their efforts to improve the financial 
performance of the Company with the objec�ve of achieving sustained growth of the Company and crea�on of shareholders 
‘value by aligning the interests of the eligible employees with the long-term interests of the Company.  
The Nomina�on and Remunera�on commi�ee has granted total 2,32,300 equity stock op�ons of the face value of Rs. 10 
each (‘ESOPs’), at the grant price of Rs. 10 (Rupees Ten only) per op�on to the eligible employees of the Company on March 
24, 2026. 
The Statutory disclosures as required under Regula�on 14 of Securi�es Exchange Board of India (Share Based Employee 
Benefits and Sweat Equity) Regula�ons, 2021, read with SEBI circular no. CIR/CFD/POLICY CELL/2/2015 dated June 16, 2015 
with regard to Vital Chemtech Limited is available on the website of the Company at www.vitalgroup.co.in.  
The Company has also obtained cer�ficate from the Secretarial Auditors confirming that Vital Employee Stock Op�on 
Scheme-2025, have been implemented in accordance with the SEBI (Share Based Employee Benefits and Sweat Equity) 
Regula�ons, 2021 and the resolu�ons passed by the shareholders of the Company. A copy of the cer�ficate has been 
uploaded on the website of the Company i.e.,   www.vitalgroup.co.in

9. SHARE CAPITAL: 
Authorized Capital: 
During the year under review, there was no change in the Authorized share capital of your Company. 
The Authorized Share Capital of your Company is Rs. 25,00,00,000 /- (Rupees Twenty-Five Crore Only) divided into 
2,50,00,000 (Two Crore fi�y Lakhs) Equity Shares of Rs. 10/- (Rupees Ten Only) each. 
During the year under review, there was no change in the Issued, Subscribed & Paid-Up Capital of your Company. 
The Paid-up Capital of the Company is Rs. 23,95,11,000/- (Twenty-Three Crore Ninety-Five Lakh Eleven Thousand Rupees 
Only)/- divided into 2,39,51,100 (Two Crore Thirty-Nine Lakh Fi�y-One Thousand One Hundred only) Equity Shares of Rs. 
10/- (Rupees Ten Only) each. 

10. MIGRATION: 
During the year under review, the shareholders of the Company, by way of a resolu�on passed through postal ballot on 
December 21, 2025, approved the migra�on of the lis�ng and trading of the Company’s Equity Shares from the Emerge 
Pla�orm of the Na�onal Stock Exchange of India Limited (“NSE”) to the Main Board of NSE and the Main Board of BSE Limited 
(“BSE”). 
Pursuant to the aforesaid approval, the Company applied to NSE for migra�on to its Main Board. Accordingly, the Equity 
Shares of the Company were successfully migrated from NSE Emerge to the Main Board of NSE with effect from March 11, 
2026. 
Consequent upon the migra�on to the Main Board, the Company adopted Indian Accoun�ng Standards (“Ind AS”) with 
effect from April 1, 2025, with April 1, 2025 being the date of transi�on, in accordance with the Companies (Indian 
Accoun�ng Standards) Rules, 2015, as amended, no�fied under Sec�on 133 of the Companies Act, 2013, and the rules made 
thereunder. The Company has also complied with the applicable requirements of Regula�on 33 of the SEBI (Lis�ng 
Obliga�ons and Disclosure Requirements) Regula�ons, 2015, together with the relevant provisions and guidance issued 
thereunder. 
Accordingly, the financial results of the Company for the quarter and year ended March 31, 2026 were prepared in 
accordance with Ind AS and were duly considered and approved by the Board of Directors at its mee�ng held on May 29, 
2026. 

11. ALTERATION OF THE ARTICLES OF ASSOCIATION OF THE COMPANY AND MEMORANDUM OF ASSOCIATION: 
During the year under review, no changes took place in Memorandum of Associa�on and Ar�cles of Associa�on of your 
Company. 

12. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 
As on March 31, 2026, your Company’s Board have 6 (Six) members comprising of 2(Two) Execu�ve Directors, 1(One) Non-

http://www.vitalgroup.co.in
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Execu�ve Director and 3(Three) Independent Directors. The Board also includes one-woman Non-Execu�ve Director 
thereby ensuring compliance with the statutory requirements as well as maintaining a balanced and diverse composi�on. 
The details of Board of Directors are as follows:  

Name of Director

Mr. Vipul Jatashanker Bha� 

Mr. Jay Vipul Bha� 

Mrs. Sangeeta Vipul Bha� 

Mr. Deepakkumar Kushalchandra Chaubisa 

Mr. Ajay Kumar Agrawal 

Mr. Vivek Dinesh Nathwani 

DIN 

06716658 

09363173 

06716704 

09629889 

05274908

09791683 

Category Cum Designa�on 

Chairman and Managing Director 

Whole-Time Director 

Non-Execu�ve Director 

Non-Execu�ve Independent Director 

Non-Execu�ve Independent Director 

Non-Execu�ve Independent Director 

The composi�on of the Board and its Commi�ees, along with details rela�ng to the tenure of Directors, their skills and areas 
of exper�se, and other relevant informa�on, are provided in the Corporate Governance Report, which forms part of this 
Annual Report. In line with the requirements of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 
2015, the Board has iden�fied the key skills, exper�se, and core competencies of its members in the context of the 
Company’s business for ensuring effec�ve governance and strategic oversight. A detailed matrix of such skills and 
competencies is men�oned in the Corporate Governance Report, which forms an integral part of this Annual Report. 

13. INFORMATION ON DIRECTORATE: 
During the financial year under review the below men�oned changes was made in composi�on of Board of Directors  
Appointment: -  
Mr. Vivek Dinesh Nathwani was appointed as an Addi�onal Director (Non-Execu�ve Independent Director) of the Company 
w.e.f. 30th May 2025. The members of the Company at Annual General mee�ng held on 27th September, 2025 regularized 
his appointment as Non-Execu�ve Independent Director for a term of Five years w.e.f. May 30, 2025.  
Resigna�on: -  
Mr. Suneel Mundra, Addi�onal Director (Non-Execu�ve Independent Director) of the Company resigned w.e.f. 30th May, 
2025 on account of personal & unavoidable circumstances & there are no other material reasons other than those provided. 
Re-appointment / Change in designa�on: 
During the year under review, the change in the designa�on of Mrs. Sangeeta Vipul Bha� from Whole-Time Director to Non-
Execu�ve Director approved by the board on 14th June, 2025 and approved by the Shareholders in the 4th Annual General 
mee�ng held on September 27, 2025.  
Furthermore, Mr. Vivek Dinesh Nathwani & Mr. Ajay Kumar Agrawal was regularized as a Non-Execu�ve Independent 
Director & appointed for a term of Five years by the Shareholders in the 4th Annual General mee�ng. 
Re-appointment of Director(s) re�ring by rota�on: 
In accordance with the provisions of Sec�on 152 of the Act, read with rules made thereunder and Ar�cles of Associa�on of 
your Company, Mr. Jay Vipul Bha� (DIN: 09363173), is liable to re�re by rota�on at the ensuing AGM and being eligible, 
offers himself for reappointment. 
The Board recommends the re-appointment of Mr. Jay Vipul Bha� (DIN: 09363173) as Director for your approval. Brief 
details as required under Secretarial Standard-2 and Regula�on 36 of SEBI Lis�ng Regula�ons, are provided in the No�ce of 
AGM. 

14. DECLARATION FROM INDEPENDENT DIRECTORS: 
Your Company has received declara�ons from all the Independent Directors of your Company confirming that they meet the 
criteria of independence as prescribed under Sec�on 149(6) of the Act & regula�on 16(1)(b) of the SEBI Lis�ng Regula�ons 
and there has been no change in the circumstances which may affect their status as an Independent Director. The 
Independent Directors have also given declara�on of compliance with Rules 6(1) and 6(2) of the Companies (Appointment 
and Qualifica�on of Directors) Rules, 2014, with respect to their name appearing in the data bank of Independent Directors 
maintained by the Indian Ins�tute of Corporate Affairs.  

15. KEY MANAGERIAL PERSONNEL:
As on the date of this report, the following are Key Managerial Personnel (“KMPs”) of the Company as per Sec�ons 2(51) and 
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203 of the Act: 
Mr. Vipul Bha� – Chairman, Managing Director  
Mr. Jay Vipul Bha�- Whole-�me director 
Ms. Atula Jagdishbhai Patel - Company Secretary & Compliance Officer 
Mr. Jitendra Raval - Chief Financial Officer 
Appointment and Cessa�on of Key Managerial Personnel (KMPs) 
During financial year 2025-26, Ms.  Ketki Ajay Oza has resigned from the Post of Chief Financial Officer of the Company with 
effect from July 05, 2025. Pursuant to the recommenda�on of the Audit Commi�ee, the Board appointed Mr. Vipul Bha� as 
Chief Financial Officer of the Company with effect from October 07, 2025.  
A�er closure of the year, Mr. Vipul Bha� resigned from the post of Chief Financial Officer of the Company w.e.f. August 14, 
2026 & Mr. Jitendra Raval appointed as Chief Financial Officer of the Company in his place w.e.f. August 15, 2026. 

16. BOARD MEETING: 
The Board meets at regular intervals to deliberate on business performance, strategies, and other key ma�ers. As per 
statutory requirements, Board mee�ngs are held at least once every quarter to review the financial and opera�onal 
performance of the Company. Addi�onal mee�ngs are convened as and when necessary. During the year under review, 
Board of Directors, met 8 (Eight) �mes. The intervening gap between the mee�ngs did not exceed 120 days, as prescribed 
under the Act and SEBI Lis�ng Regula�ons. The details of board mee�ngs and the a�endance of the Directors are provided in 
the Corporate Governance Report, which forms part of this Annual Report as Annexure F. 
The gap between two consecu�ve mee�ngs was not more than one hundred and twenty days as provided in sec�on 173 of 
the Act. 

17. GENERAL MEETING: 
During the year under review, the following general mee�ngs were held, the details of which are given as under:  

Par�culars of the Extra-Ordinary General Mee�ng of the Company held during the year:  
There was no Extra Ordinary General Mee�ng held during the year under considera�on.

18. DISCLOSURE BY DIRECTORS:  
The Directors on the Board have submi�ed no�ce of interest under Sec�on 184(1) of the Companies Act, 2013 i.e. in Form 
MBP-1, in�ma�on under Sec�on 164(2) of the Companies Act, 2013 i.e. in Form DIR 8 and declara�on as to compliance with 
the Code of Conduct of the Company. 

19. INDEPENDENT DIRECTORS: 
In terms of Sec�on 149 of the Companies Act, 2013 and rules made there under, as on date, the Company has 3 (three) Non-
Promoter & Non-Execu�ve Independent Directors. The Company has received necessary declara�on from each 
Independent Director under Sec�on 149 (7) of the Companies Act, 2013 that they meet the criteria of independence laid 
down in Sec�on 149 (6) of the Act & regula�on 16 of SEBI Lis�ng regula�ons. Further, all the Independent Directors of the 
Company have registered themselves in the Independent Director Data Bank. In the opinion of the Board, all our 
Independent Directors possess requisite qualifica�ons, experience, and exper�se including the Proficiency and hold high 
standards of integrity for the purpose of Rule 8(5) (iii) of the Companies (Accounts) Rules, 2014. 
During the year, a separate mee�ng of Independent Directors was held on January 20, 2026 and March 24, 2026 to review 
the performance of Non-Independent Directors and Board as whole and performance of Chairman/Chairperson of the 
Company including assessment of quality, quan�ty and �meliness of flow of informa�on between Company management 
and Board. 

20. CHANGE IN THE REGISTERED OFFICE: 
During the year under review, there was no change of registered office of the Company. The Registered Office of the 
Company is situated at B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway, Ahmedabad-380015, Gujarat. 

Sr. No. 

1.

2.

Type of General Mee�ng

27-09-2025 

27-12-2025 

Date of General Mee�ng 

Annual General Mee�ng

Postal Ballot
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21. BOARD EVALUATION: 
The Board of Directors has carried out an annual evalua�on of its own performance, board commi�ees and individual 
directors pursuant to the provisions of the Companies Act, 2013 and Securi�es and Exchange Board of India (Lis�ng 
Obliga�ons and Disclosure Requirements) Regula�ons, 2015 in the following manners; 
Ÿ The performance of the board was evaluated by the board, a�er seeking inputs from all the directors, on the basis of the 

criteria such as the board composi�on and structure, effec�veness of board processes, informa�on and func�oning etc. 
Ÿ The performance of the commi�ees was evaluated by the board a�er seeking inputs from the commi�ee members on 

the basis of the criteria such as the composi�on of commi�ees, effec�veness of commi�ee mee�ngs, etc. 
Ÿ The board and the nomina�on and remunera�on commi�ee reviewed the performance of the individual directors on 

the basis of the criteria such as the contribu�on of the individual director to the board and commi�ee mee�ngs like 
preparedness on the issues to be discussed, meaningful and construc�ve contribu�on and inputs in mee�ngs, etc. 

Ÿ In addi�on, the chairman was also evaluated on the key aspects of his role. 
Ÿ Separate mee�ng of independent directors was held to evaluate the performance of non-independent directors, 

performance of the board as a whole and performance of the chairman, taking into account the views of execu�ve 
directors and non-execu�ve directors. Performance evalua�on of independent directors was done by the en�re board, 
excluding the independent director being evaluated. 

Policy on Directors’ appointment and remunera�on: 
Pursuant to Sec�on 178(3) of the Act, the Company has framed a policy on Directors’ appointment and remunera�on and 
other  ma�ers  ( “Remunera�on  Po l i cy ” )  wh ich  i s  ava i lab le  on  the  webs i te  o f  your  Company  at 
h�ps://www.vitalgroup.co.in/investor-pdf/Nomina�on_and_Remunera�on_Policy.pdf.  
The Remunera�on Policy for selec�on of Directors and determining Directors’ independence sets out the guiding principles 
for the NRC for iden�fying the persons who are qualified to become the Directors. Your Company’s Remunera�on Policy is 
directed towards rewarding performance based on review of achievements. The Remunera�on Policy is in consonance with 
exis�ng industry prac�ce. We affirm that the remunera�on paid to the Directors is as per the terms laid out in the 
Remunera�on Policy.  

22. DIRECTORS’ RESPONSIBILITY STATEMENT: 
Pursuant to sec�on 134(5) of the Companies Act, 2013, the board of directors, to the best of their knowledge and ability, 
confirm that: 
A) In prepara�on of annual accounts for the year ended March 31, 2026, the applicable accoun�ng standards have been 
followed and that no material departures have been made from the same; 
B) The Directors have selected such accoun�ng policies and applied them consistently and made judgments and es�mates 
that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the 
financial year and of the profit or loss of the Company for the year; 
C) The Directors had taken proper and sufficient care for the maintenance of adequate accoun�ng records in accordance 
with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for preven�ng and 
detec�ng fraud and other irregulari�es; 
D) The Directors had prepared the annual accounts for the year ended March 31, 2026 on going concern basis; 
E) The Directors had laid down the internal financial controls to be followed by the Company and that such Internal Financial 
Controls are adequate and were opera�ng effec�vely; and 
F) The Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such 
systems were adequate and opera�ng effec�vely. 

23. COMMITTEES OF BOARD: 
The Board of Directors, in line with the requirement of the act, has formed various commi�ees, details of which are given 
hereunder. 
1. Audit Commi�ee 
2. Nomina�on and Remunera�on Commi�ee 
3. Stakeholder’s Rela�onship Commi�ee 
The composi�on of each of the above Commi�ees, their respec�ve role and responsibility are detailed in the Report on 
Corporate Governance annexed to this Annual Report. 
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24. VIGIL MECHANISM/ WHISTLE BLOWER POLICY: 
The Company is commi�ed to conduc�ng its affairs in a fair and transparent manner, fostering professionalism, honesty, 
integrity, and ethical behavior among its employees and stakeholders. In line with this commitment, the Company has 
adopted a Whistle Blower Policy as part of its vigil mechanism. 
Further, the Code of Business Conduct (“the Code”) sets out important corporate ethical prac�ces that guide the Company’s 
value system and business func�ons and embody the core values of the Company. During the financial year ended March 31, 
2026, no whistle blower complaints were received from any employee or Director of the Company. The Board also confirms 
that no employee or Director was denied access to the Audit Commi�ee or its Chairman under the vigil mechanism. The 
W h i s t l e  B l o w e r  P o l i c y  o f  t h e  C o m p a n y  i s  a v a i l a b l e  o n  t h e  w e b s i t e  o f  t h e  C o m p a n y  a t 
h�ps://www.vitalgroup.co.in/investors.html. 

25. PUBLIC DEPOSIT: 
During the year under review, the Company has not accepted or renewed any deposits falling within the purview of Sec�on 
73 of the Companies Act, 2013 (“the Act”) read with the Companies (Acceptance of Deposits) Rules, 2014. Accordingly, the 
disclosure rela�ng to non-compliance with the requirements of Chapter V of the Act is not applicable to the Company. 

26. PARTICULARS OF LOANS, GUARANTEES, INVESTMENTS & SECURITY: 
Details of Loans, Guarantees, Investments and Security covered under the provisions of Sec�on 186 of the Companies Act, 
2013 are given in the notes to the Financial Statement. 

27. ANNUAL RETURN: 
Pursuant to Sec�on 134(3)(a) of the Act, the dra� annual return as on March 31, 2026 prepared in accordance with Sec�on 
92(3) of the Act is made available on the website of your Company and can be accessed using the 
h�ps://www.vitalgroup.co.in/investors.html.  

28. TRANSACTIONS WITH RELATED PARTIES: 
All transac�ons with related par�es are placed before the Audit Commi�ee for its prior approval. An omnibus approval from 
Audit Commi�ee is obtained for the related party transac�ons which are repe��ve in nature.   
All transac�ons with related par�es entered into during the year under review were at arm’s length basis and in the ordinary 
course of business and in accordance with the provisions of the Act and the rules made thereunder, the SEBI Lis�ng 
Regula�ons and your Company’s Policy on Related Party Transac�ons.   
In terms of requirements of SEBI Lis�ng Regula�ons, only Independent Directors vote on the related party transac�ons.   
During the financial year 2025–26, There were no material related party transac�ons, i.e., transac�ons exceeding 10% of the 
annual consolidated turnover of the Company as per the last audited financial statements.  Also, your Company has not 
entered into any contracts, arrangements or transac�ons that fall under the scope of Sec�on 188 (1) of the Act. Accordingly, 
the prescribed Form AOC-2 is not applicable to your Company for FY2025–26 and hence does not form part of this report. 
The Company’s policy on Related Party Transac�ons provides clear guidance on iden�fying related par�es, se�ng 
materiality thresholds, obtaining necessary approvals, and ensuring appropriate disclosures in line with statutory 
requirements. The policy is reviewed periodically by the Board and is available on the Company’s website at 
h�ps://www.vitalgroup.co.in/investor-pdf/Related_Party_Transac�on_Policy.pdf.  
Pursuant to the provisions of Regula�on 23 of the SEBI Lis�ng Regula�ons, your Company has filed half yearly reports to the 
stock exchanges, for the related party transac�ons. 
The details of the related party transac�ons for the financial year 2025-26 is given in notes of the financial statements which 
is part of Annual Report.  

29. PARTICULARS OF EMPLOYEES: 
The ra�o of the remunera�on of each director to the median of employees' remunera�on as per Sec�on 197(12) of the 
Companies Act, 2013, read with Rule 5(1) of the Companies (Appointment and Remunera�on of Managerial Personnel) 
Rules, 2014 is annexed to this Report as Annexure-B.  

30. PREVENTION OF SEXUAL HARASSMENT OF WOMEN AT WORKPLACE: 
In compliance with the provisions of the Sexual Harassment of Women at Workplace (Preven�on, Prohibi�on & Redressal) 
Act, 2013 and the rules made thereunder, your Company has duly cons�tuted an Internal Complaints Commi�ee (“ICC”) 
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which is entrusted with the responsibility of addressing complaints pertaining to sexual harassment at the workplace. 
Your directors further state and confirm that during the year under review, there were no complaints reported under the 
provisions of the said Act. 
The disclosures with respect to complaints pertaining to sexual harassment for the financial year 2025-26 are as under: 
Number of complaints pending at the beginning of the financial year: - Nil 
Number of complaints filed during the financial year: Nil 
Number of complaints disposed of during the financial year: Nil 
Number of complaints pending at the end of the financial year: Nil 

31. MATERNITY BENEFIT PROVIDED BY THE COMPANY UNDER MATERNITY BENEFIT ACT, 1961: 
Company is in Compliance with the Maternity Benefit Act, 1961. However, no maternity benefit was claimed during the year. 

32. ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO:  
The informa�on on conserva�on of energy, technology absorp�on and foreign exchange earnings and outgo s�pulated 
under Sec�on 134(3)(m) of the Act read with rule 8 of the Companies (Accounts) Rules, 2014, as amended is provided as 
Annexure-A of this report. 

33. SECRETARIAL STANDARDS OF ICSI: 
During the year under review, your Company has complied with all the applicable provisions of Secretarial Standard-1 and 
Secretarial Standard-2 issued by the Ins�tute of Company Secretaries of India. 

34. RISK MANAGEMENT: 
A well-defined risk management mechanism covering the risk mapping and trend analysis, risk exposure, poten�al impact 
and risk mi�ga�on process is in place. The objec�ve of the mechanism is to minimize the impact of risks iden�fied and taking 
advance ac�ons to mi�gate it. The mechanism works on the principles of probability of occurrence and impact, if triggered. 
A detailed exercise is being carried out to iden�fy, evaluate, monitor and manage both business and non-business risks. 

35. INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
The Company has an effec�ve internal control system, which ensures that all the assets of the Company are safeguarded and 
protected against any loss from unauthorized use or disposi�on. 
The Internal Auditors of the Company carry out review of the internal control systems and procedures. The internal audit 
reports are reviewed by Audit Commi�ee. 
The Company has also put in place adequate internal financial controls with reference to the financial statements 
commensurate with the size and nature of opera�ons of the Company. During the year, such controls were tested and no 
material discrepancy or weakness in the Company’s internal controls over financial repor�ng was observed. 

36. CORPORATE GOVERNANCE: 
During the Financial Year 2025-26 the Company successfully migrated from NSE Emerge to the Main Board of the Na�onal 
Stock Exchange of India Limited (NSE) with effect from March 11, 2026. Accordingly, in terms of Regula�on 15(2) of the SEBI 
(Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 (“SEBI Lis�ng Regula�ons”), the compliance 
requirements rela�ng to Corporate Governance, as specified under Regula�ons 17 to 27, Regula�on 46(2), and Schedule V 
of SEBI Lis�ng regula�ons, are applicable to the Company w.e.f. March 11, 2026. 
With the migra�on to the Main Board, your Company reaffirms its unwavering commitment to adopt and maintain the 
highest standards of corporate governance prac�ces. The Corporate Governance Report, as required under the SEBI Lis�ng 
Regula�ons, is annexed herewith as Annexure – F to this Report. The said Report is accompanied by a cer�ficate issued by 
the Secretarial Auditor, confirming compliance with the prescribed condi�ons of Corporate Governance. 

37. CORPORATE SOCIAL RESPONSIBILITY (CSR): 
As part of its Corporate Social Responsibility (CSR) ini�a�ve, the Company has con�nued its efforts towards the social and 
economic development of villages and communi�es located near its opera�ons. Our focus remains on improving their 
quality of life and mee�ng the development needs of the local community.  
The requirement for CSR is applicable to your Company from financial year 2025-26. Pursuant to the provisions of Sec�on 
135(9) of the Companies Act, 2013, where the amount to be spent under Corporate Social Responsibility (CSR) by a company 
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does not exceed fi�y lakh rupees, the requirement under Sec�on 135(1) for cons�tu�on of the Corporate Social 
Responsibility Commi�ee is not applicable and the func�ons of such commi�ee provided under Sec�on 135 of the Act, are 
discharged by the Board of Directors of the Company. Accordingly, the func�on of CSR Commi�ee is discharged by the Board 
under the provisions of Sec�on 135(9) of the Act. Further, the Board has approved the Corporate Social Responsibility (CSR) 
Policy. CSR Policy is available on the website of the Company at www.vitalgroup.co.in  CSR Report is part of Annual report as 
Annexure -D. 

38. MANAGEMENT DISCUSSION AND ANALYSIS REPORT: 
In terms of Regula�on 34, and Schedule V of SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 a 
review of the performance of the Company, for the year under review, Management Discussion and Analysis Report, is 
presented in a separate sec�on forming part of this Annual Report as Annexure -E. 

39. STATUTORY AUDITOR AND THEIR REPORT: 
Pursuant to the provisions of Sec�on 139 of the Companies Act, 2013 read with rules made thereunder, M/s.  Abhishek 
Kumar & Associates, Chartered Accountant, (FRN: 130052W), were appointed as Statutory Auditor for a term of 5 years in 
the 1st Annual general mee�ng of the Members of the Company held on August 22, 2022. 
The Statutory Auditors have confirmed that they are not disqualified to con�nue as Statutory Auditors and are eligible to 
hold office as Statutory Auditors of your Company. 
Statutory Auditors have expressed their unmodified opinion on the Standalone and Consolidated Financial Statements and 
their reports do not contain any qualifica�ons, reserva�ons, adverse remarks, or disclaimers. The Notes to the financial 
statements referred in the Auditors’ Report are self-explanatory. The Notes to the financial statements referred in the 
Auditors’ Report are self-explanatory. 

40. SECRETARIAL AUDITOR AND THEIR REPORT: 
Pursuant to the provisions of Sec�on 204 of the Act read with the Companies (Appointment and Remunera�on of 
Managerial Personnel) Rules, 2014 and SEBI (Lis�ng Obliga�ons and Disclosure Requirements) (Third Amendment) 
Regula�ons, 2024 (“SEBI Lis�ng Regula�ons”), effec�ve from April 1, 2025, a company is required to appoint a peer reviewed 
secretarial auditor (if individual then for not more than one term of five consecu�ve years and if a firm then for not more 
than two terms of five consecu�ve years), with the approval of the shareholders in the annual general mee�ng. 
The applicability of the aforesaid provisions extends to companies listed on the Main Board pla�orm of the stock exchange. 
The Company was admi�ed to the Main Board of Na�onal Stock Exchange of India with effect from March 11, 2026, and 
accordingly, the said provisions became applicable to the Company from that date. Considering the statutory requirements, 
in view of the above, based on the recommenda�on of Audit Commi�ee, your Company has appointed M/s. SCS & Co LLP, 
Prac�cing Company Secretaries (Firm Registra�on Number L2020GJ008700) & Peer Review Cer�ficate No. 5333/2023 as 
Secretarial Auditors of the Company to conduct secretarial audit for a period of five consecu�ve financial years commencing 
from FY 2025-26 to FY 2029-30, by taking approval of the Members through Postal Ballot on April 24, 2026.  The Secretarial 
Audit Report is annexed herewith as Annexure – G to this Report.  
Further, the company has complied with secretarial standards applicable to the extent applicable to the company. Annual 
Secretarial Compliance Report issued in terms of provisions of Regula�on 24A of SEBI LODR is a�ached as Annexure – F4 
There are no qualifica�ons, reserva�ons, adverse remarks or disclaimers made by the Secretarial Auditor in their Report 
except as men�oned below along with the Management’s response : 

Compliance Requirement 
(Regula�ons/ circulars / guidelines 
including specific clause) 

Devia�ons 

Observa�ons/ Remarks 
of the Prac�cing 
Company Secretary 

Reply by 
Management 

Sr.
N.

Regula�on 30 of Securi�es and Exchange 
Board of India (Lis�ng Obliga�ons and 
Disclosure Requirements) 
Regula�ons, 2015 read with SEBI circular 
S E B I / H O / C F D / C F D - P o D -
1/P/CIR/2023/123 dated July 13, 2023 
a n d  S E B I  M a s t e r  C i r c u l a r  N o . 
H O / 4 9 / 1 4 / 1 4 ( 7 ) 2 0 2 5 - C F D -
POD2/1/3762/2026 dated January 30, 
2026 

1.

Disclosure of material 
events / informa�on by 
listed en��es under 
Regula�ons 30 and 30A 
o f  S e c u r i � e s  a n d 
Exchange Board of India 
(Lis�ng Obliga�ons and 
D i s c l o s u r e 
R e q u i r e m e n t s ) 
Regula�ons, 2015 

There was delay of 48 
hours in submission of 
d i s c l o s u r e  w . r . t . 
temporary disrup�on of 
opera�ons  at  P2S5 
plant of the Company 
submi�ed on Exchange 
portal on 19.05.2025 
which took place on 
16.05.2025. 

The delay in submission of this 
disclosure was due to the immediate 
and intensive efforts undertaken to 
manage the situa�on and provide 
�mely assistance to the affected 
personnel. Further, the company will 
comply with regula�ons more quickly, 
stay informed about all circulars issued 
by the stock exchanges, and meet all 
necessary compliance standards. 
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41. REPORTING OF FRAUDS BY AUDITORS: 
During the year under review, the Statutory Auditors and Secretarial Auditor of your Company have not reported any 
instances of fraud commi�ed in your Company by Company’s officers or employees, to the Audit Commi�ee, as required 
under Sec�on 143(12) of the Act. 

42. COST AUDITOR:  
Pursuant to Sec�on 148 and other applicable provisions of the Companies Act, 2013 (“the Act”) read with the Companies 
(Audit and Auditors) Rules, 2014, the Board of Directors has appointed M/s. R J & Associates, Cost Accountants, Ahmedabad 
(Firm Registra�on No.: 004690), as the Cost Auditors of the Company to conduct audit of the cost records of the Company. 
M/s. R J & Associates, have confirmed that they are free from disqualifica�on specified under Sec�on 141(3) and proviso to 
Sec�on 148(3) read with Sec�on 141(4) of the Act and that their appointment meets the requirements of Sec�on 141(3)(g) 
of the Act. They have further confirmed their independent status and an arm's length rela�onship with the Company. 
Further, as per Sec�on 148 of the Companies Act, 2013, the remunera�on payable to the Cost Auditor is required to be 
ra�fied at the ensuing Annual General Mee�ng. 

43. MAINTENANCE OF COST RECORD: 
The Company has maintained cost accounts and records in accordance with provisions of Sec�on 148 of the Companies Act, 
2013 and rules thereof. 

44. INTERNAL AUDITOR: 
The company appointed M/s. Ravi V. Patel & Co as Internal Auditor of the company to conduct the Internal Audit of the 
Company for the FY 2025-26. Internal Auditors are appointed annually by the Board of Directors, based on the 
recommenda�on of the Audit Commi�ee. The Internal Audit reports and their findings are placed before the Audit 
Commi�ee for review. The scope of Internal Audit is also reviewed and approved by the Audit Commi�ee from �me to �me. 

45. INFORMATION ON SUBSIDIARY, ASSOCIATE AND JOINT VENTURE COMPANIES: 
As on March 31, 2026, the Company has following subsidiaries: 

 

Pursuant to the provisions of Sec�on 129, 134 and 136 of the Act read with rules made thereunder and Regula�on 33 of the 
SEBI Lis�ng Regula�ons, your Company has prepared consolidated financial statements of the Company and a separate 
statement containing the salient features of financial statement of subsidiaries, joint ventures and associates in Form AOC-1, 
which forms part of this Integrated Annual Report as per Annexure-C. 

46. MIGRATION & LISTING ON MAIN BOARD OF NSE: 
During the financial year 2025–26, the Company successfully migrated from the NSE Emerge pla�orm to the Main Board of 
the Na�onal Stock Exchange of India Limited with effect from March 11, 2026. The Company has also paid the annual lis�ng 
fees to NSE for the financial year 2026–27. 

47. CODE FOR PREVENTION OF INSIDER TRADING: 
Your Company has adopted a Code of Conduct (“Code”) to regulate, monitor and report trading in Company’s shares by 
Company’s designated persons and their immediate rela�ves as per the requirements under the Securi�es and Exchange 
Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015. The Code, inter alia, lays down the procedures to be 
followed by designated persons while trading/ dealing in Company’s shares and sharing Unpublished Price Sensi�ve 
Informa�on (“UPSI”). The Code Covers Company’s obliga�on to maintain a digital database, mechanism for preven�on of 
insider trading and handling of UPSI, and the process to familiarize with the sensi�vity of UPSI. Further, it also includes code 
for prac�ces and procedures for fair disclosure of unpublished price sensi�ve informa�on which has been made available on 
the Company’s website at www.vitalgroup.co.in 
The employees are required to undergo a mandatory training/ cer�fica�on on this Code to sensi�ze themselves and 
strengthen their awareness. 

Sr. No. 

1.

2.

Name  

Subsidiary 

Subsidiary 

Category 

Vital Alkoxides Private limited 

Vital Synthesis Limited.  
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48. WEBSITE: 
As per Regula�on 46 of SEBI (Lis�ng Obliga�on and Disclosure Requirements) Regula�ons 2015 the Company has 
maintained a func�onal website namely “ www.vitalgroup.co.in ” containing basic informa�on about the Company. 
The website of the Company is containing informa�on like Policies, Shareholding Pa�ern, Financial and informa�on of the 
designated officials of the Company who are responsible for assis�ng and handling investor grievances for the benefit of all 
stakeholders of the Company etc. 

49. DETAILS OF DIFFERENCE BETWEEN VALUATION AMOUNT ON ONE TIME SETTLEMENT AND VALUATION WHILE 
AVAILING LOAN FROM BANKS AND FINANCIAL INSTITUTIONS: 
During the Financial year under review, no instance of One-Time Se�lement (OTS) or valua�on at the �me of availing or 
discharging loans from Banks/Financial Ins�tu�ons was undertaken. Hence, the requirement of providing such details does 
not arise. 

50. MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION OF THE COMPANY WHICH 
HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS 
RELATE AND THE DATE OF THE REPORT: 
There have been no material changes and commitments affec�ng the financial posi�on of the Company between the end of 
the financial year and the date of this Report. 

51. THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING UNDER THE INSOLVENCY AND BANKRUPTCY 
CODE, 2016 DURING THE YEAR ALONG WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR: 
During the Financial Year 2025-26, there was no applica�on made and proceeding ini�ated/pending under the Insolvency 
and Bankruptcy Code, 2016, by any Financial and/or Opera�onal Creditors against your Company. As on the date of this 
report, there is no applica�on or proceeding pending against your company under the Insolvency and Bankruptcy Code, 
2016. 

 52. CYBER SECURITY: 
In view of increased cybera�ack scenarios, the cyber security maturity is reviewed periodically and the processes, 
technology controls are being enhanced in-line with the threat scenarios. Your Company’s technology environment is 
enabled with real �me security monitoring with requisite controls at various layers star�ng from end user machines to 
network, applica�on and the data. 

53. GENERAL DISCLOSURE: 
Your Directors state that the Company has made disclosures in this report of the items prescribed in sec�on 134 (3) of the Act 
and Rule 8 of The Companies (Accounts) Rules, 2014 and other applicable provisions of the act and lis�ng regula�ons, to the 
extent the transac�ons took place on those items during the year. Your directors further state that no disclosure or repor�ng 
is required in respect of the following items as there were no transac�ons on these items during the year under review; 
(i) Issue of Equity Shares with differen�al rights as to dividend, vo�ng or otherwise; 
(ii) Applica�on made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016. 
(iii) Vo�ng Rights not directly exercised by employees in respect of shares for which loans were provided by the Company (as 
no scheme exists under Sec�on 67(3)© of the Companies Act, 2013, enabling such beneficial ownership). 
(iv) There is no revision in the Board Report or Financial Statement; 
(v) No significant or material orders were passed by the Regulators or Courts or Tribunals which impact the going concern 
status and Company’s opera�ons in future; 
(vi) The details of difference between amount of the valua�on done at the �me of one-�me se�lement and the valua�on 
done while taking loan from the Banks or Financial Ins�tu�ons along with the reasons thereof. 

54. ACKNOWLEDGEMENT: 
Your Directors wish to place on record their sincere apprecia�on for the significant contribu�ons made by the employees at 
all levels through their dedica�on, hard work and commitment during the year under review. 
The Board places on record its apprecia�on for the support and co-opera�on your Company has been receiving from its 
suppliers, distributors, retailers, business partners and others associated with it as its trading partners. Your Company looks 
upon them as partners in its progress and has shared with them the rewards of growth. It will be your Company’s endeavour 
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to build and nurture strong links with the trade based on mutuality of benefits, respect for and co-opera�on with each other, 
consistent with consumer interests. Your Directors also take this opportunity to thank all Shareholders, Clients, Vendors, 
Banks, Government and Regulatory Authori�es and Stock Exchanges, for their con�nued support. 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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A. Conserva�on of energy –  
(i) The steps taken or impact on conserva�on of energy: The Company has taken measures and applied strict control system 
to monitor day-to-day power consump�on, to endeavor to ensure the op�mal use of energy with minimum extent possible 
wastage as far as possible. The day-to-day consump�on is monitored, and various ways and means are adopted to reduce 
the power consump�on in an effort to save energy. 
(ii) The steps taken by the Company for u�lizing alternate sources of energy: The Company has not taken any steps for 
u�lizing alternate sources of energy. 
(iii) The capital investment in energy conserva�on equipment: During the year under review, Company has not incurred 
any capital investment in energy conserva�on equipment. 

B. Technology absorp�on – 
(i) The effort made towards technology absorp�on: The Company has not imported any technology and hence there is 
nothing to be reported here. 
(ii) The benefit derived like product improvement, cost reduc�on, product development or import subs�tu�on:  
None 
(iii) In case of imported technology (imported during the last three years reckoned from the beginning of the financial 
year) –  
a. The details of technology imported: None 
b. The year of import: None 
c. Whether the technology has been fully absorbed: None 
d. If not fully absorbed, areas where absorp�on has not taken place, and the reasons thereof: None  

C. The expenditure incurred on Research and Development: NIL 

D. Foreign Exchange Earnings & Expenditure: 

                                                                                                 

ANNEXURE A 
ENERGY CONSERVATION, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNINGS AND OUTGO 
(Pursuant to Sec�on 134(3) (m) of the Companies Act, 2013 and rule 8(3) of the Companies (Accounts) Rules, 2014)

Par�culars

Foreign Exchange Earnings 

Sales 

Receipts in Foreign Currency-USD 

FOB Value of Exports 

Foreign Exchange Outgoings 

Purchase 

Payments in Foreign Currency 

CIF Value of Imports 

For the Period Ended on March 31, 2026 

 

0.75

62.70

  

 

87.15

7820.22

(Rs. In Lakhs.)

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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A.Informa�on as per Rule 5(1) of the Companies (Appointment and Remunera�on of Managerial Personnel) Rules, 2014: 
a) The ra�o of remunera�on of each director to the median remunera�on of employees for the Financial Year and the 
Percentage increase in remunera�on of each Director, Chief Financial Officer, Chief Execu�ve Officer, Company Secretary or 
Manager, if any, in the Financial Year:         

ANNEXURE B
Par�culars of Employees 
Disclosures pertaining to remunera�on and other details as required under  
Sec�on 197(12) of the Companies Act, 2013 read with Rules made there under. 

1 

2

3

4

5

6

7

8

9

10

SR.
NO. 

Name Designa�on 
Nature of 
Payment 

Ra�o against 
median employee’s 
remunera�on 

Percentage 
Increase/
(Decrease) 

*Mr. Vipul Bha�  

^Mrs. Sangeeta 
Vipul Bha� 

Mr. Jay Vipul 
Bha� 
Mr. Deepakkumar 
Kushalchandra 
Chaubisa 
Mr. AjayKumar 
Agrawak 

Mr. Vivek Dinesh 
Nathwani 

**Mr. Suneel 
Mundra 

#Ms. Ketki Ajay 
Oza  
*Mr. Vipul 
Jatashanker Bha� 
Ms. Atula 
Patel 

Chairman & 
Managing Director  
Non-Execu�ve 
Non-Independent 
Director 
Whole �me 
Director 
Non-Execu�ve 
Non-Independent 
Director 
Non-Execu�ve 
Non-Independent 
Director 
Non-Execu�ve 
Non-Independent 
Director 
Addi�onal Non-
Execu�ve 
Independent 
Director 
CFO 

CFO 

Company Secretary 
& Compliance 
Officer 

Remunera�on 

Remunera�on 

Remunera�on 

Si�ng Fees  

Si�ng Fees  

Si�ng Fees 

Si�ng Fees 

Remunera�on 

Remunera�on 

Remunera�on 

32.15:1 

6.43:1 

12.33:1 

0.24:1 

0.24:1 

0.24:1 

- 

1.07:1 

- 

2.05:1 

11.11% 

(33.33%) 

27.78% 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

Not Applicable 

- 

120.00% 

* Mr. Vipul Bha� Appointed as CFO w.e.f. October 07, 2025. 
**Mr. Suneel Mundra, as an Addi�onal Director (Non-execu�ve Independent Director) of the Company has tendered his 
resigna�on from the said posi�on with effect from May 30, 2025 
# Ms. Ketki Ajay Oza Resigned w.e.f. July 05,2025. 
^During the year designa�on of Mrs. Sangeeta Vipul Bha� changed from Whole-Time Director to Non-Execu�ve Director 
w.e.f. June 14, 2025 

b) The percentage increase/decrees in the median remunera�on of employees in the financial year: 
Median remunera�on of Employees increased by 14.10 % in F.Y 2025-26 from F.Y. 2024-25. 

c) The number of permanent employees on the rolls of the Company: 59 Employees 
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d) Average percen�le increase/decrease already made in the salaries of employees other than the managerial personnel 
in the last financial year and its comparison with the percen�le increase in the managerial remunera�on and jus�fica�on 
thereof and point out if there are any excep�onal circumstances for increase in the managerial remunera�on: 
During the year the average salary of the employees was increase by 10.13%, due to increase in salary payout during the 
financial year 2025-26 as compared to previous financial year. 
Average increase in remunera�on of employees excluding KMPs: 11.64%  
*Average increase in remunera�on of KMPs: 7.73% 
*For the purpose of calcula�ng % increase in remunera�on of KMPs, only those KMPs who were appointed throughout the 
current and previous financial year, are considered for comparable. 

e)  Affirma�on that the remunera�on is as per the remunera�on policy of the company 
The Board of Directors of the Company affirmed that remunera�on of all the Key Managerial Personnel of the Company is as 
per the Remunera�on Policy of the Company. 

f)  The informa�on as per Rule 5(2) & Rule 5(3) of the Companies (Appointment and Remunera�on of Managerial Personnel) 
Rules, 2014 will be provided upon request. In terms of Sec�on 136 of the Companies Act 2013, the Report and Accounts are 
being sent to the members and others en�tled thereto, excluding the aforesaid details, which is available for inspec�on by 
the members at the Registered Office of your Company during business hours on working days of your Company. If any 
shareholder is interested in obtaining a copy thereof, such shareholder may write to the Company Secretary in this regard. 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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 Subsidiaries 
(Informa�on in respect of each subsidiary to be presented with amounts in Rs. Lakhs)

ANNEXURE C
FORM AOC-1  
(Pursuant to first proviso to sub-sec�on (3) of Sec�on 129 read with rule 5 of Companies (Accounts) Rules, 
2014) Statement containing salient features of the financial statement of subsidiaries   

1
2

3

4
5

6

7

8
9
10
11
12
13
14
15
16
17
18

SR.
NO. 

Par�culars 
Details of Subsidiary as on  
31-03-2026 

Sl. No. 
CIN/ any other registra�on number of subsidiary company
 
Name of the subsidiary 

The date since when subsidiary was acquired 
Provisions pursuant to which the company has become a subsidiary 
(Sec�on 2(87)(i)/Sec�on 2(87)(ii)) 
Repor�ng Period for the subsidiary concerned, if different from the 
holding Company’s repor�ng period. 
Repor�ng currency and Exchange rate as on the last date of the relevant 
Financial year in the case of foreign subsidiaries 
Share Capital 
Reserve and surplus 
Total Assets 
Total Liabili�es 
Investments 
Turnover 
Profit before taxa�on 
Provision for taxa�on 
Profit a�er taxa�on 
Proposed Dividend 
Extent of shareholding (in percentage) 

1 2
U24304GJ2022  
PLC131436 
Vital Synthesis 
Limited 
26/04/2022 
Sec�on 2(87)(ii) 

   01-04-2025 to 31-03-2026 

NA 

15 
(192.06) 
7856.97 
8034.04            
- 
306.26 
(179.73) 
0 
(139.37) 
0 
99.00% 

U24239GJ2021 
PTC126430 
Vital Alkoxides 
Private Limited 
31/03/2023 
Sec�on 2(87)(ii) 

NA 

200 
(36.09) 
3008.69 
2844.78 
- 
2301.32 
89.81 
0 
94.73 
0 
70.00% 

1. Number of subsidiaries which are yet to commence opera�ons: Nil 

-

SR.NO. CIN/any other registra�on number Name of subsidiaries yet to commence opera�ons 

- -

2. List of Subsidiaries which have been liquidated or have ceased to be a Subsidiary during the year: Not Applicable 

-

SR.NO. CIN/any other registra�on number Name of subsidiaries 

- -
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Part- B: Associates and Joint Ventures : Not applicable 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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1. Brief outline on CSR Policy of the Company: 
Longevity and success for a company comes from living in harmony with the context, which is the community and society. 
CSR is essen�ally a way of conduc�ng business responsibly and the company shall endeavor to conduct its business 
opera�ons and ac�vi�es in a socially responsible and sustainable manner at all �mes. The main objec�ve of CSR Policy of the 
Company encompasses the ideas of corporate governance, sustainable wealth crea�on, corporate philanthropy and 
advocacy for the goals of the community. The projects undertaken will be within the broad framework of Schedule VII of the 
Companies Act, 2013. Our CSR ini�a�ves focus on CSR projects as provided under Schedule VII. The Company has framed its 
CSR Policy in compliance with the provisions of the Companies Act, 2013 and the same is placed on the Company’s website 
at h�ps://www.vitalgroup.co.in/investors.html 

2. The Composi�on of CSR Commi�ee: 
According to Sec�on 135(9) of the Companies Act, 2013, if a company's expenditure under sub-sec�on (5) is less than fi�y 
lakh rupees or it does not have any funds in its Unspent Corporate Social Responsibility Account as per sub-sec�on (6) of 
sec�on 135, then the obliga�on to form a Corporate Social Responsibility Commi�ee under sub-sec�on (1) does not apply. 
In conformity with the said provision, the func�ons of CSR under this sec�on is being discharged by the Board of Directors of 
such company and company had not cons�tuted Corporate Social Responsibility Commi�ee. 

3. Web Link of the Website of the Company for Composi�on of CSR Commi�ee, CSR Policy and CSR Projects Approved By 
the Board. - h�ps://www.vitalgroup.co.in/investors.html 

4. Execu�ve summary along with web-links of Impact assessment of CSR projects carried out in pursuance of sub-rule (3) 
of rule 8 of the Companies (Corporate Social Responsibility Policy) Rules, 2014, If Applicable.  
Not Applicable for the financial year under review. 

5. Details of the Amount Available for set-off in pursuance of sub-rule (3) of rule 7 of the Companies (Corporate Social 
Responsibility Policy) Rules, 2014 And Amount Required for set-off for the financial year, if any- NIL 

6. Average net profit of the Company for last three financial years: Rs. 7,54,92,454.33 

7. Prescribed CSR Expenditure (two percent of the amount as in item 6 above): Rs. 15,09,849.09   
a) Two percent of average net profit of the company as per sec�on 135(5): Rs. 15,09,849.09 
b)Surplus arising out of CSR projects/ programmes/ ac�vi�es of the previous financial years: NIL 
c)Amount required to be set off for the financial year: NIL 
d) Amount unspent, if any: Nil 
e) Total CSR obliga�on for the financial year (7a+7b-7c): Rs. 15,09,849.09 

8. CSR amount spent or unspent for the financial year: 
a) Total Amount Spent for the Financial Year (in Rs): Rs. 15,10,000 
b) Amount Unspent (in Rs): Nil 

9. Details of CSR amount spent against ongoing projects for the financial year: NIL 

10. CSR amount spent or unspent for the financial year: 

ANNEXURE D
ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY 
Ac�vi�es as per Sec�on 135 of the Companies Act, 2013 for the FY 2025-26 
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Total Amount Spent for 
the Financial Year (In ₹) 

Amount Unspent (for FY 2025-26) (in ₹) 

Total Amount transferred to Unspent 
CSR Account as per Sec�on 135(6) 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to Sec�on 135 (5) 

Amount Date of Transfer Name of Fund Amount Date of Transfer 

NIL Rs. 15,10,000 
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11. Details of CSR amount Unspent against other than ongoing projects for the financial year:
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Total Amount Unpent 
for the Financial Year 
(In ₹) 

Amount Unspent (in Rs.) 

Total Amount transferred to Unspent 
CSR Account as per Sec�on 135(6) 

Amount transferred to any fund specified under 
Schedule VII as per second proviso to Sec�on 135 (5) 

Amount Date of Transfer Name of Fund Amount Date of Transfer 

NIL 

12. Amount spent in administra�ve overheads: NIL 

13.Amount spent on impact assessment, if applicable: Not applicable 

14. Total amount spent for the financial year: Rs. 15,10,000/- 

15. Details of excess amount for set-off are as follows: Rs.151/-

16. (a) Details of unspent CSR amount for the preceding three financial years: NA 
       (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s): NIL 

17. In case of crea�on or acquisi�on of capital asset, furnish the details rela�ng to the asset so created or acquired 
through CSR spent in the financial year: 
No capital asset was created / acquired for FY 2025-26 through CSR spent. 

18. Specify the reason(s), if the company has failed to spend two percent of the average net profit as per Sec�on 135(5): 
Not applicable 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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The following sec�on outlines the Company’s performance and provides an overview of its future business prospects. This 
outlook is based on an evalua�on of the current economic environment and prevailing government policies. It is important 
to note that changes in future economic condi�ons or other external factors may impact this outlook.  
The Management’s perspec�ve on the Company’s performance and future direc�on is detailed below:  
INDUSTRY STRUCTURE AND DEVELOPMENTS: 
GLOBAL ECONOMY: 
Global growth is projected to remain resilient at 3.3 percent in 2026 and at 3.2 percent in 2027: rates similar to the es�mated 
3.3 percent ou�urn in 2025. The forecast marks a small upward revision for 2026 and no change for 2027 compared with 
that in the October 2025 World Economic Outlook (WEO). This steady performance on the surface results from the 
balancing of divergent forces. Headwinds from shi�ing trade policies are offset by tailwinds from surging investment related 
to technology, including ar�ficial intelligence (AI), more so in North America and Asia than in other regions, as well as fiscal 
and monetary support, broadly accommoda�ve financial condi�ons, and adaptability of the private sector. Global headline 
infla�on is expected to decline from an es�mated 4.1 percent in 2025 to 3.8 percent in 2026 and further to 3.4 percent in 
2027. The infla�on projec�ons are also broadly unchanged from those in October and envisage infla�on returning to target 
more gradually in the United States than in other large economies. 
Risks to the outlook remain �lted to the downside. Re-evalua�on of produc�vity growth expecta�ons about AI could lead to 
a decline in investment and trigger an abrupt financial market correc�on, spreading from AI-linked companies to other 
segments and eroding household wealth. Trade tensions could flare up, prolonging uncertainty and weighing more heavily 
on ac�vity.  
Global growth is expected to remain steady, with the momentum in high-tech sectors set to slow but to con�nue to partly 
offset the drag elsewhere. While tariffs and uncertainty are projected to con�nue to weigh on the level of ac�vity, the effect 
on growth is expected to fade during 2026 and 2027. At 3.3 percent for 2026 and 3.2 percent for 2027, the forecasts mark a 
slight decelera�on from the es�mated 3.3 percent achieved in 2025. The forecast for 2026 is revised upward by 0.2 
percentage point compared with that in the October 2025 WEO, while the forecast for 2027 is unchanged. There are, 
however, significant revisions for some countries, with the changes in different direc�ons. 
INDIAN ECONOMY: 
India is currently the 6th largest economy globally with a nominal GDP of $4.15 trillion, trailing the US, China, Germany, 
Japan, and the UK. While India briefly secured the 4th posi�on globally in 2025 at approximately $4.18 trillion, recent 
currency fluctua�ons and slower-than-expected nominal growth have caused minor shi�s in global rankings 
The latest figures indicate an improvement over the 7.1 percent real GDP growth recorded in FY 2024-25, reflec�ng 
con�nued momentum across agriculture, manufacturing, construc�on, and services sectors despite global economic 
uncertain�es. 
However, India remains the world's fastest-growing major economy, with real GDP projected to grow at roughly 7.7% in FY 
2025-26. Because of this robust compounding growth, the IMF con�nues to forecast that India will cross the $5 trillion 
threshold, overtaking Germany to become the 3rd largest global economy by 2027 or 2028. 
State of the economy:-  
Gross Domes�c Product (GDP):  Real GDP growth in 2026-27 is projected in the range of 6.8% to 7.2%.  In 2025-26, GDP is 
es�mated to grow by 7.4%, higher than 2024-25 (6.5%).  Growth in 2025-26 is largely driven by domes�c demand.  The share 
of private final consump�on expenditure rose to 61.5% in 2025-26, the highest level since 2011-12.   Following factors are 
conducive for domes�c economy: (i) healthier balance sheets across households, firms, and banks, (ii) support from public 
investment, (iii) resilient consump�on demand, and (iv) improving private investment inten�ons.   External uncertain�es 
remain, including slower growth in major trading partners, trade disrup�ons arising from tariffs, and vola�lity in capital 
flows, which may affect exports and investor sen�ment.   
Infla�on:   Retail infla�on declined from 4.6% in 2024-25 to 1.7% in 2025-26 (April-December).   This has improved real 
purchasing power and supported consump�on.   Decline in infla�on was driven by lower prices of food items such as 
vegetables, pulses, and spices.   This was owing to favourable weather condi�ons and higher produc�on.     RBI and IMF 
project a gradual increase in headline infla�on in 2026-27, within the target range of 4% (±2%). The Survey noted that 
challenges may arise from higher base metal prices due to demand pressures and supply disrup�ons, rising prices of gold 
and silver, and imported infla�on due to currency deprecia�on.  

Annexure - E
MANAGEMENT DISCUSSION AND ANALYSIS REPORT 
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GLOBAL CHEMICAL MARKET: 
The global chemical industry is expected to experience moderate growth during 2025–2027, although the market remains 
affected by weak industrial demand, excess produc�on capacity, geopoli�cal uncertainty, energy costs, and changing trade 
policies. In 2025, the global chemical industry faced a slower-than-expected recovery. Global chemical produc�on growth 
was es�mated at around 1.9%, compared with earlier expecta�ons of stronger growth. High produc�on capacity, weak 
demand in some major end-use industries, and geopoli�cal and trade uncertain�es con�nued to put pressure on chemical 
manufacturers. For 2026, the outlook remains challenging but shows signs of gradual improvement. BASF es�mates global 
chemical produc�on growth of approximately 2.4%, with emerging markets—par�cularly China and other Asian 
economies—providing much of the growth. Demand is expected to improve gradually, while companies are likely to focus 
on cost efficiency, product innova�on, supply-chain resilience, and higher-value specialty chemicals. 
By 2027, the chemical market is expected to move toward a more stable and selec�ve growth phase, provided global 
economic condi�ons improve. Asia is likely to remain the major growth region, while specialty chemicals, advanced 
materials, sustainable products, and chemicals suppor�ng electronics and other high-growth industries could offer 
a�rac�ve opportuni�es. However, global overcapacity and strong compe��on from Asian producers may con�nue to put 
pressure on commodity chemical prices and profit margins. 
The 2025–2027 period is likely to be one of gradual recovery rather than rapid expansion. Chemical manufacturers that 
invest in new products, export markets, opera�onal efficiency, technology, and sustainable produc�on are likely to be be�er 
posi�oned to benefit from future market growth. 
INDIAN CHEMICAL INDUSTRY: 
In India, the chemical industry remains one of the most influen�al sectors for manufacturing, contribu�ng about 7% of the 
GDP while providing vital inputs to the agriculture, pharmaceu�cals, tex�les, auto, and construc�on industries. India ranks 
as the sixth most significant chemical producer in the world and in Asia, the third. It manufactures over 80,000 commercial 
products in bulk chemicals, specialty chemicals, agrochemicals, petrochemicals, polymers, and fer�lisers. These numbers 
are powerful founda�on in terms of innova�on and expansion since the industry has established a good global standing in 
dyes, agrochemicals, generics, and vaccines. India is one of the countries that the chemical industry is focusing on for the 
implementa�on of digital transforma�on. 
India is adop�ng green chemistry, circular economy, and digital transforma�on to minimise the future harmful effects of the 
chemical industry. These strategies focus on minimising the adverse effects of the environment, and increasing the 
efficiency of resource use, and shaping a sustainable future. The chemical industry of India has developed strategies that will 
deal with food security, climate change, and plas�c waste in the world. These strategies will indirectly make the country 
compe��ve and improve the economy. 
India’s chemical industry is expected to remain an important growth sector during 2025–26 and 2027, supported by rising 
domes�c demand, increasing manufacturing ac�vity, export opportuni�es, and government ini�a�ves to strengthen 
domes�c chemical produc�on.  
During FY 2025–26, the Indian chemical industry is expected to see con�nued growth in produc�on and capacity. 
Government projec�ons indicate higher produc�on across major chemical segments, including alkali, inorganic and other 
chemicals. For example, alkali chemical produc�on is projected at about 10.21 million tonnes in FY 2025–26, compared with 
9.94 million tonnes in FY 2024–25. 
The industry is also expected to benefit from Make in India, import subs�tu�on, infrastructure development, and growing 
demand from pharmaceu�cals, agriculture, automo�ve, construc�on and consumer industries. 
By 2027, the Indian chemical industry is expected to achieve further expansion in manufacturing capacity and exports. 
Government projec�ons show con�nued increases in produc�on through FY 2027–28. Alkali chemical produc�on, for 
instance, is projected to reach approximately 10.92 million tonnes by FY 2027–28. 
India is also likely to become more compe��ve in specialty chemicals, agrochemicals, performance chemicals and value-
added products. Government support for dedicated chemical parks is another posi�ve factor; in 2026, the Union Cabinet 
approved the ₹3,030 crore Bhavya Rasayan Scheme to establish three chemical parks and strengthen domes�c 
manufacturing. 
The Indian chemical industry has a posi�ve medium-term outlook. Growth is likely to be driven by increasing domes�c 
consump�on, export poten�al, new manufacturing investments, and movement toward higher-value specialty chemicals. 
However, companies will need to manage challenges such as raw-material price vola�lity, environmental regula�ons, global 
compe��on, energy costs and geopoli�cal uncertain�es. 
Decarbonisa�on and digital transforma�on 
The Indian chemical industry is at a cri�cal sustainability point, with decarbonisa�on and digitalisa�on. Energy efficiency and 
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carbon reduc�on have become the agenda of the sector. The Department of Chemicals and Petrochemicals es�mates that 
the industry absorbs an es�mated 13% of the total industrial energy consump�on and approximately 6% of the total 
greenhouse gas emissions in India. In response to this effect, businesses are using cleaner fuels, electrifying their opera�ons, 
and using carbon capture technologies. The major chemical belts in Gujarat and Maharashtra are inves�ng heavily in cap�ve 
renewable genera�on, and solar and wind infrastructure are suppor�ng the decarbonisa�on goals. Firms such as Deepak 
Nitrite and SRF have indicated that they would like to reduce carbon intensity by over 20% in the next five years by 2030. 
Ar�ficial Intelligence (AI) and Machine Learning (ML) are transforming the Indian chemical industry through digitalisa�on. 
Predic�ve analy�cs, process op�misa�on, and real-�me monitoring enhance efficiency, safety, and produc�vity. Some of 
the successful stories include Reliance Industries Limited, which implemented AI-based predic�ve maintenance in 
refineries, and Tata Chemicals, which implemented Internet of Things (IoT) and AI analy�cs to op�mise the real-�me 
processes. The technologies allow reduced down�me, reduced energy, improved product quality, and sustainable prac�ces. 
As innova�ons such as autonomous chemical plants and digital twins approach, digitalisa�on and decarbonisa�on 
combined are making the Indian chemical industry an interna�onal powerhouse in terms of efficiency, innova�on, and 
sustainable growth. 
The road ahead for India’s chemical industry 
As a result of green chemistry innova�ons, bio-based materials, and circular economy prac�ces, the Indian chemical 
industry is turning into a world leader in sustainable chemicals. The industry is also taking note of effec�ve u�lisa�on of 
resources, incorpora�on of renewable energy, and friendly produc�on to the environment. It is seizing the benefits of 
capital in petrochemicals, specialty chemicals, and agrochemicals in domes�c markets. Government support, investment 
incen�ves, research hubs, policy reforms, and s�mula�ng academia, industry, and technology providers to work together 
are all improving local capabili�es. Digitalisa�on and AI are making things more efficient, safer, and innova�ve, and green 
finance frameworks encourage environmentally friendly ini�a�ves. India is not just reducing its reliance on imports, but it is 
also expanding its interna�onal footprint, which will close the gap in capabili�es, infrastructure, and downstream 
manufacturing, resul�ng in a healthier, more sustainable, greener chemical industry in the decades to come. 
Markets Size: 
India’s chemical industry is currently valued at approximately US$ 260 billion, ranking as the 6th largest globally and 3rd in 
Asia. Growing at a ~10% CAGR, the sector is projected to reach US$ 300–383 billion by 2030 and poten�ally US$ 1 trillion by 
2040 
Growing Demand: 
India’s chemical industry outlook for 2026 is highly op�mis�c, projec�ng an 8% to 11% surge in produc�on. Driven by the 
China-plus-one diversifica�on, robust domes�c consump�on, and government support, the sector is capitalizing on 
growing demand. It is quickly solidifying its role as a premier global manufacturing hub. 
Opportuni�es: 
India’s chemical industry is projected to reach $230–$255 billion by 2030, growing at an 8-9% CAGR. As a global 
manufacturing hub, the sector is uniquely posi�oned to capitalize on the China-plus-one supply chain shi�. Domes�c 
infrastructure growth, lower opera�onal costs, and rising global reliance on reliable suppliers con�nue to drive this 
expansion 
Specialty Chemicals: Accoun�ng for over 45% of the global specialty market in the broader Asia-Pacific region, India remains 
a net exporter of high-value, low-volume chemicals used in agrochemicals, dyes, and coa�ngs. 
Pharmaceu�cal Intermediates: 
India’s Contract Development and Manufacturing Organiza�on (CDMO) space represents a massive revenue opportunity, 
driven by low-cost produc�on advantages and a focus on domes�c API (Ac�ve Pharmaceu�cal Ingredient) manufacturing.  
Green Chemistry & ESG: Sustainability and eco-friendly prac�ces are major drivers. Investments in renewable energy, 
circular economy processes, and regulatory compliance open new avenues for companies to a�ract global supply chain 
contracts.  
Challenges:  
Ÿ The intricate assets and equipment found in chemical plants pose inherent risks to employee safety, making rigorous 

compliance and me�culous maintenance essen�al. Ensuring adherence to stringent regulatory standards and 
implemen�ng proac�ve maintenance protocols are crucial to mi�ga�ng hazards, preven�ng accidents, and 
safeguarding the well-being of personnel. By priori�zing these cri�cal aspects, chemical plants can minimize risks, 
op�mize opera�onal efficiency, and foster a culture of safety and responsibility. 

Ÿ The chemical industry, while a vital sector, has a significant environmental footprint, genera�ng hazardous substances 
and waste products that pose substan�al risks to ecological balance and human well-being. The release of toxic 



5�� ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page - 59

chemicals and pollutants can contaminate air, water, and soil, causing irreparable harm to ecosystems and human 
health. As such, it is impera�ve for the industry to adopt sustainable prac�ces, invest in eco-friendly technologies, and 
implement stringent waste management protocols to minimize its environmental impact and ensure a healthier planet 
for future genera�ons. 

Ÿ Implemen�ng rigorous quality control procedures is essen�al to guarantee the safety, efficacy, and excellence of 
products throughout the en�re manufacturing process. These procedures ensure that every stage, from raw material 
selec�on to final product tes�ng, meets stringent standards, thereby preven�ng defects, minimizing risks, and 
consistently delivering high-quality products that meet customer expecta�ons and regulatory requirements. By 
integra�ng quality control measures, manufacturers can maintain the highest levels of product integrity, reliability, and 
performance. 

COMPANY OVERVIEW 
Vital Chemtech Limited Our Company was originally incorporated as a private limited company on November 11, 2013, as 
‘Rudra Chemtech Private Limited’, under the provisions of the Companies Act, 1956. Subsequently, Our Company was 
converted to Limited Liability Partnership Firm as ‘Rudra Chemtech Limited Liability Partnership’ having duly passed the 
necessary resolu�on in terms of Rule 20(1) of the LLP Rules, 2009 on February 12, 2015, under the LLP Act, 2008. Therea�er, 
on February 20, 2015, name was changed to ‘Vital Chemtech Limited Liability Partnership’ pursuant to Rule 20(3) of the LLP 
Rules, 2009. Later on, our Limited Liability Partnership was converted to Public Limited Company under sec�on 366 Part I 
chapter XXI of the Companies Act, 2013 as ‘Vital Chemtech Limited’ and fresh Cer�ficate of Incorpora�on dated November 
25, 2021, was issued by Assistant Registrar of Companies, Ahmedabad. The Corporate Iden�fica�on Number of our 
Company is L24299GJ2021PLC127538.  
Vital Group, led by Vital Chemtech Limited, operates three manufacturing facili�es located within the PCPIR region of the 
Dahej Industrial Area, a key industrial hub in Gujarat. 
All three sites are being operated in different names which are:  
A. VITAL CHEMTECH LIMITED  
B. VITAL ALKOXIDES PRIVATE LIMITED  
C. VITAL SYNTHESIS LIMITED  
Our product group are described mainly as below:  
• Phosphorus Deriva�ves  
• Alkoxides Deriva�ves  
• Specialty Chemicals & Intermediates  
• Contract Manufacturing  
A. BUSINESS OUTLOOK OF VITAL CHEMTECH LIMITED (VCTL) 
Vital Chemtech Limited is engaged in the business of manufacturing Phosphorus Deriva�ves Products. We are a 
manufacturer and supplier of Phosphorus base chemicals with highest quality prac�ce and compliant with Highest 
Environmental, Health, and Safety (EHS) in the chemical industry. The company has State of the Art Programmable Logic 
Controller (PLC) and Supervisory Control and Data Acquisi�on (SCADA) operated in integrated complex in PCPIR region of 
Dahej, Gujarat, India. Our manufacturing Facility has been cer�fied with ISO 9001:2015, ISO 45001:2018 and ISO 
14001:2015 from Bureau Veritas for maintaining highest quality, environmental and safety prac�ces. Our plant is ZLD (Zero 
Liquid Discharge) to ensure minimum emissions and waste genera�on.
Following are the products manufactured by our company:

We plan to commence the manufacturing of addi�onal products at this facility in the near future.  
These products serve as essen�al raw materials for a wide range of industries, including life sciences, crop protec�on, dyes 

Phosphorus Trichloride (PCl3)

Phosphorus Oxychloride (POCl3)

Phosphorus Pentachloride (PCl5)

Phosphorus Pentoxide (P2O5)

Poly Phosphoric Acid (PPA)

Phosphorus Pentasulfide (P2S5)
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and pigments, plas�c addi�ves, and tex�le auxiliaries  
Our company has demonstrated consistent growth in both revenue and profitability, as reflected in the restated financial 
statements. With  nearly a  decade of experience in manufacturing phosphorus-based specialty chemicals, we 
have  maintained  a strong  track record  of opera�onal excellence. Over the past three fiscal years, we have achieved 
sustained improvements across key financial indicators, including a notable increase in net worth. This progress has been 
driven by our commitment to organic growth and strategic expansion of opera�ons.  
Risk and Concerns 
The Company adopts a proac�ve and comprehensive approach to risk management, iden�fying, assessing, and mi�ga�ng 
poten�al risks through the implementa�on of tailored measures. To ensure the effec�veness of its risk management 
framework, the Company con�nuously develops and refines its Risk Management Policy, which is regularly presented to the 
Board for approval. The Risk Management Commi�ee plays a crucial role in: 
- Ensuring the establishment and maintenance of robust methodologies, processes, and systems to monitor and   evaluate 
business-related risks. 
- Overseeing the implementa�on of the risk management policy, including assessing the adequacy of risk management 
systems. 
- Periodically reviewing and upda�ng the risk management policy to address emerging risks and trends. 
- Keeping the Board of Directors informed about the Commi�ee's discussions, recommenda�ons, and ac�ons taken to 
address iden�fied risks. 
Through this structured approach, the Company demonstrates its commitment to effec�ve risk management, ensuring the 
protec�on of its assets, reputa�on, and long-term sustainability. 
OUR MAJOR PRODUCT PORTFOLIO AT VITAL CHEMTECH LIMITED 
Our company is engaged in manufacturing of Phosphorus based products. We manufacture the products for our customers 
on purchase order basis. 
Following are the products: 
1. Phosphorus Trichloride (Pcl3) 
Phosphorus Trichloride is colorless or slightly yellow fuming liquid with a pungent and irrita�ng odor resembling that of 
hydrochloric acid.  
Key Uses:   
Ÿ Agrochemicals: A major precursor for insec�cides (e.g., diazinon), herbicides, and fungicides.  
Ÿ Plas�cs & Polymers:  Used to make phosphite an�oxidants, stabilizers, and plas�cizers (e.g., triphenyl/tricresyl 

phosphate) for PVC.  
Ÿ Organic Synthesis: Replaces hydroxyl (-OH) groups with chlorine, converts carboxylic acids to acyl chlorides, and forms 

phosphine ligands for catalysis (Wi�g reac�on).  
Ÿ Chemical Intermediates:  Produces phosphorus oxychloride (POCl₃), phosphorus pentachloride (PCl₅), 

and thiophosphoryl chloride (PSCl₃).  
Ÿ Pharmaceu�cals: Used in synthesizing an�malarials, an�bio�cs, and an�-inflammatory drugs.  
Ÿ Other Industries: Makes surfactants, tex�le finishing agents, gasoline addi�ves, and is used in electropla�ng.  
2. Phosphorus Oxychloride (POCl3) 
Phosphorus Oxychloride is a colorless fuming liquid with a pungent odor. It is toxic by inhala�on and corrosive to metals and 
�ssue.  
Key Uses:  
Ÿ Flame Retardants & Plas�cizers: A crucial building block for manufacturing fire-resistant materials and flexible plas�cs.  
Ÿ Semiconductors: Used as a safe, liquid source of phosphorus in diffusion processes.  
Ÿ Organic Synthesis: Replaces hydroxyl (-OH) groups with chlorine, converts carboxylic acids to acyl chlorides, and forms 

phosphine ligands for catalysis (Wi�g reac�on).  
Ÿ Dehydra�ng Agent: Converts amides to nitriles and facilitates the Bischler-Napieralski cycliza�on.  
Ÿ Chlorina�ng Agent: Converts carboxylic acids to acid chlorides and pyridones/pyrimidones to their chloro-deriva�ves.  
Ÿ Vilsmeier-Haack Reac�ons: Prepares Vilsmeier's reagent for formyla�on.  
Ÿ Pharmaceu�cals: An intermediate for crea�ng pharmaceu�cal ingredients and important heterocyclic compounds.  
Ÿ Specialty Chemicals: Used in making high purity phosphoric acid, as a catalyst, and for doping op�cal fibers.  
3. Phosphorus Pentachloride (Pcl5) 
Phosphorus Pentachloride is a greenish-yellow crystalline solid with an irrita�ng odor. It is decomposed by water to form 
hydrochloric and phosphoric acid and heat. This heat may be sufficient to ignite surrounding combus�ble material. It is 
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corrosive to metals and �ssue.  

Key Uses: 
Ÿ Chlorina�on: Converts hydroxyl (-OH) and carboxyl (-COOH) groups into chloro (-Cl) groups, making alkyl chlorides and 

acid chlorides.  
Ÿ Pharmaceu�cals: Essen�al in synthesizing an�bio�cs (penicillin, cephalosporin) and an�-inflammatory drugs.  
Ÿ Polymers & Plas�cs:  Catalyzes produc�on of acetyl cellulose, used for plas�c films (like old movie reels) and high-

performance resins.  
Ÿ Agrochemicals: Used in making pes�cides and herbicides.  
Ÿ Dyes & Intermediates: Key in producing various organic intermediates, dyes, and fine chemicals.  
4. Phosphorus Pentoxide (P2O5) 
Phosphoric anhydride appears as a white amorphous powder. Corrosive to metals and �ssue and moderately toxic. The 
usage of phosphorus pentoxide varies significantly in the chemical industry due to its applica�ons as laboratory reagent, 
star�ng or reagent material in synthesis processes, and in heat-insula�ng glass produc�on. 
Key Uses:  
Ÿ Dehydra�on & Drying: Removes water from gases, liquids, and organic compounds (e.g., conver�ng amides to nitriles).  
Ÿ Acid Produc�on: Star�ng material for high-purity phosphoric acid and super/polyphosphoric acids.  
Ÿ Glass Manufacturing: Used in making op�cal and heat-insula�ng glass.  
Ÿ Chemical Synthesis:  Acts as a catalyst or reagent in crea�ng specialty phosphates, esters, surfactants, and complex 

organic molecules (e.g., cyclic ethers).  
Ÿ Pharmaceu�cals & Agrochemicals: Key ingredient in producing pes�cides and certain drugs (like steroid phosphates)  
5. Poly Phosphoric Acid (PPA) 
Polyphosphoric acid is a hygroscopic, clear and viscous liquid. It has been synthesized by reac�ng phosphoric acid with 
phosphorus (V) oxide. It is a moderately strong mineral acid with a wide range of applica�ons.  
Key Uses:  
Ÿ Catalyst: PPA is a strong acid catalyst used in many organic reac�ons, such as acyla�on, alkyla�on, and cycliza�on. It is 

used in the produc�on of pharmaceu�cals, polymers, dyes, and pes�cides.   
Ÿ Dehydra�ng agent: It is a powerful drying agent used to remove water from gas streams and other compounds.   
Ÿ Organic synthesis: PPA is a reagent for synthesizing various compounds, including phosphate esters, cyclic compounds, 

and aroma�c compounds like subs�tuted indoles.   
Ÿ Asphalt addi�ve: PPA is used to modify asphalt binders to improve their performance, including resistance to ru�ng, 

stripping, and cracking.   
Ÿ Metal surface treatment:  It is used for descaling, brightening, and as a corrosion inhibitor in metalworking fluids and 

coa�ngs.  
6. Phosphorus Pentasulfide (P2S5) 
Phosphorus pentasulfide is the inorganic compound with the formula P2S5. It is generally yellow solid in nature.  
Key Uses:  
Ÿ Lubricant addi�ves: It is mainly converted into deriva�ves like zinc dithiophosphates for use as addi�ves in lubrica�ng 

oils.  
Ÿ Pes�cides:  It is  an intermediate in the produc�on of certain insec�cides and pes�cides, such as malathion and 

parathion.  
Ÿ Flota�on agents Sodium dithiophosphate derived from P4S10 is used in the mineral processing industry.  
Ÿ Organic synthesis:  It serves as a  thiona�on  reagent (introducing sulfur atoms into organic compounds) in 

organic chemistry and can be used to prepare Lawesson's reagent.  
Ÿ Other products are also used in the manufacture of safety matches and igni�on compounds, as a component in some 

experimental solid electrolytes for lithium ba�eries.  
OUR COMPETITIVE STRENGTH 
1. Experienced Promoters and Strong Management Team: 
Our company is guided by an experienced and visionary leadership team that has played a pivotal role in driving our 
opera�onal and financial growth. The business is promoted by Mr. Vipul J. Bha� and Mr. Jay Vipul Bha�, whose strategic 
direc�on forms the founda�on of our long-term success.  
Mr. Vipul Bha�, with over three decades of experience in the chemical industry, leads the organiza�on’s business strategy 
and oversees day-to-day opera�ons. His deep industry knowledge and leadership have been instrumental in shaping our 
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strategic roadmap.  
Our promoters are supported by a highly skilled senior management team with exper�se across Technical, Strategy, and 
Opera�ons domains. Their collec�ve experience, entrepreneurial approach, and commitment to excellence help us execute 
our growth strategies effec�vely.  
We firmly believe that a mo�vated and experienced workforce is essen�al for sustaining a compe��ve advantage. Our well-
coordinated team of management and key personnel work seamlessly to deliver superior performance and consistently 
high levels of customer sa�sfac�on.  
2. Prime Loca�on of our Manufacturing Facility: 
Our manufacturing facili�es are strategically situated in the Dahej Industrial Estate within the PCPIR region of Gujarat, one of 
India’s most prominent chemical industry hubs. The estate benefits from comprehensive infrastructure including reliable 
power supply, well developed road networks, and ample water availability developed and maintained by the State 
Government.  
The prime loca�on ensures excellent connec�vity through na�onal highways and railway networks, facilita�ng efficient 
movement of raw materials to our plants and �mely distribu�on of finished products to customers. This logis�cal advantage 
enables smooth procurement, reduces transit �me, and enhances delivery reliability.  
Being posi�oned within this industrial cluster also provides significant cost efficiencies and opera�onal convenience for 
both our suppliers and customers. The proximity to key industrial partners enhances supply chain stability, making our 
opera�ons more compe��ve and dependable. 
3. Long-standing rela�onships with a diversified customer base 
We have built enduring customer rela�onships through decades of consistent engagement, collabora�on, and value driven 
service. A key strength of our business model is that our customers primarily comprise direct end use manufacturers, 
enabling us to work closely with them on product development, quality enhancement, and long-term supply planning.  
Because specialty chemicals involve complex chemistries, customer approvals typically require extensive evalua�on cycles, 
including rigorous quality, performance, and facility audits. Our longstanding presence and proven track record have 
enabled our products to secure these approvals, crea�ng a significant compe��ve barrier for new entrants who must invest 
substan�al �me and resources to qualify their products.  
 A diversified customer base further strengthens our posi�on, offering resilience during periods of lower market demand by 
reducing dependency on any single customer or sector.  
 Addi�onally, many of our exis�ng customers for Vital Chemtech’s products are also prospec�ve customers for our new 
facili�es, VAPL and VSL. This alignment posi�ons us to accelerate market penetra�on and ramp up opera�ons more 
efficiently. 
4. Focus on Quality, Environment, Health and Safety 
We place the highest emphasis on  Quality, Environment, Health, and Safety (QEHS), trea�ng these principles as the 
cornerstone of our opera�ons. Our commitment to sustainability is deeply embedded in our processes, ensuring that every 
aspect of our manufacturing adheres to globally recognized standards of excellence.  
 Our management consistently upholds stringent quality benchmarks, which are essen�al for our opera�onal efficiency and 
long-term growth. Our manufacturing facili�es are equipped with advanced instrumenta�on and PLC/SCADA based 
produc�on systems that ensure consistent product quality, enhanced process efficiency, and robust safety controls. 
We are cer�fied by Bureau Veritas for the following interna�onal standards:  
• ISO 9001:2015 – Quality Management Systems  
• ISO 14001:2015 – Environmental Management Systems  
• ISO 45001:2018 – Occupa�onal Health and Safety Management Systems 
In addi�on to these cer�fica�ons, many of our key customers have conducted rigorous audits of our plants and opera�ons 
over the past fiscal years, further valida�ng our adherence to global quality and safety norms.  
As part of our sustainable and responsible manufacturing prac�ces, our plant  operates  on a  Zero Liquid Discharge 
(ZLD) methodology, ensuring minimal environmental impact through the elimina�on of liquid waste discharge.  
We have deployed a dedicated team of safety professionals who oversee our EHS systems and ensure compliance with 
statutory guidelines. Our infrastructure includes:  
• Adequate firewater storage tanks  
• Electrical and diesel fire pumps  
• A comprehensive fire hydrant network  
• Strategically placed fire ex�nguishers  
• Self-contained breathing apparatus  
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• Chlorine leakage emergency kits  
• Mul�stage PLC/SCADA operated scrubber systems  
• A specialized SKID system for handling large volumes of chlorine  
These robust systems and preven�ve controls reinforce our culture of safety and reliability across all opera�ons.  
5. Wide Applica�on of Products 
Our products serve a broad spectrum of industries, including  Life Sciences, Crop Care, Specialty Chemicals, Tex�le 
Auxiliaries, Dyestuffs, Pigments, and Plas�c Addi�ves. This diverse range of applica�ons significantly reduces our 
dependence on any single sector and enhances the stability of our business opera�ons. Such diversifica�on supports 
sustainable growth and contributes to improved financial performance by balancing demand across mul�ple end-user 
industries. 
INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY: 
Internal Control system and adequacy Internal Control measures and systems are established to ensure the correctness of 
the transac�ons and safe guarding of the assets. Thus, internal control is an integral component of risk management. The 
Internal control checks and internal audit programmers adopted by our Company plays an important role in the risk 
management feedback loop, in which the informa�on generated in the internal control process is reported back to the 
Board and Management. The internal control systems are modified con�nuously to meet the dynamic change. Further the 
Audit Commi�ee of the Board of Directors reviews the internal audit reports and the adequacy and effec�veness of internal 
controls. 
SWOT ANALYSIS

Strengths 
Ÿ Established Market: The company has an established presence in the market, providing a stable customer base and 

business founda�on. 
Ÿ Loca�on Advantage: A strategically located manufacturing facility can provide be�er access to customers, suppliers, 

transporta�on, and raw materials. 
Ÿ Large Customer Base: A broad customer base helps reduce dependence on individual customers and supports stable 

sales. 
Weaknesses 
Ÿ Environmental, Health and Safety Hazards: Chemical manufacturing involves risks related to hazardous materials, 

workplace safety, and environmental compliance. 
Ÿ Single Manufacturing Facility: Dependence on one manufacturing facility increases opera�onal risk in case of 

breakdowns, maintenance issues, or unforeseen disrup�ons. 
Opportuni�es 
Ÿ Expanded Customer Base: The company can increase sales by entering new markets and a�rac�ng new customers. 
Ÿ New Product Por�olio: Developing new and value-added chemical products can create addi�onal revenue streams and 

strengthen market posi�on. 
Ÿ Export Poten�al: Expanding into interna�onal markets can increase sales and diversify the company’s market presence. 
Threats 
Ÿ High Capital-Intensive Industry: Chemical manufacturing requires significant investment in plants, equipment, 
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The Company operates in a Single Segment of Chemical Manufacturing; brief of the financial performance is here-in-below.  

FINANCIAL PERFORMANCE WITH RESPECT TO 
OPERATIONAL PERFORMANCE: 

  *Previous year figures have been regrouped / re-arranged wherever necessary. 

HUMAN RESOURCES & MATERIAL DEVELOPMENTS: 
Human Resources play a cri�cal role in driving the Company’s strategies and growth. The Company endeavours to become 
the best place to work for its employees and to provide them with a nurturing environment that is essen�al for their growth. 
The Company has implemented comprehensive and well-structured HR Policies to ensure employee growth both at 
personal and professional levels. The Company’s talent pool comprises a diverse set of experienced and skilled people who 
play key roles in enhancing business efficiency, devising strategies, se�ng up systems and evolving business as per industry 
requirements. The Company provides a safe, conducive and produc�ve work environment to its people. Overall, the 
Company provides a nurturing work environment to a diverse set of workforce.  
We con�nue to invest in developing a pipeline of future talent and nurture them. As part of this process, we provide 
development and training opportuni�es to our workforce, which mo�vates and encourages them to grow in their work. 
As on March 31, 2026, the Company had 59 permanent employees. The Company has been maintaining cordial and healthy 
Industrial Rela�ons, which has helped to a great extent in achieving the upper growth. 

DETAILS OF SIGNIFICANT CHANGES IN KEY FINANCIAL RATIOS, ALONG WITH DETAILED EXPLANATIONS THEREFOR: 

S R . 
NO.

Ra�os 2025-26 2024-25 

Change in ra�o as 
compared to 
preceding year (%) 

Reason for change in ra�o 
by more than 25% as 
compared to preceding year 

1.
Current ra�o 
(In �mes) 

1.26 1.77 -28.64 
Due to decrease in the current 
liabili�es during the year 

2.
Debt Equity Ra�o 
(In �mes) 

0.10 0.04 138.54 

Due to decrease in borrowing and 
increase in other equity due to profit 
during the year 

Par�culars 
Standalone-Year Ended Consolidated-Year Ended 

Revenue From Opera�ons  10525.59  12022.87  12644.16  13,390.37 
Other Income  78.76  198.86   86.41  207.58 
Net Gain on reclassifica�on of financial assets 777.36  280.87  30.16  43.37 
Total Income  11381.71  12502.60  12760.73  13641.32 
Less: Total Expenses before 
Deprecia�on, Finance Cost and Tax  9955.26  11321.62  11640.54  12327.39 
Opera�ng Profit /(Loss) before 
Deprecia�on, Finance Cost and Tax  1426.45  1180.98  1120.19  1313.93 
Less: Deprecia�on  229.09  208.49  599.42  497.48 
Less: Finance Cost  151.53  82.05  312.07   217.40 
Profit /(Loss) Before Tax  1045.83  890.44  208.70  599.05 
Less: Current Tax                                                              87.06                      180.22                     87.06                     180.22 
Less: MAT Credit        0       0       0        0 
Less: Deferred tax Liability (Asset)  64.23  18.48  18.95  21.93 
Net Profit /(Loss)  894.54  691.74  102.69  396.90 
Earnings per Equity Share  3.73  2.89  0.44  1.67 

31/03/2026 31/03/2025 31/03/2026 31/03/2025

(Rs. In Lakhs.)
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3.
Debt service
coverage ra�o  

Due to increase in profit and finance 
cost, vis-à-vis increase in repayment 
of borrowing during the year. 

4.
Return on equity 
ra�o (in %) 

Reason for Movements is not Required 
since Movement is not more than 25%. 

5.
Inventory 
Turnover Ra�o 

Due to Increase in Revenue from 
opera�on and increase in inventory 

6.

Trade receivable 
turnover ra�o 
(in �mes) 

Reason for Movements is not Required 
since Movement is not more than 25%. 

7.

Trade payable 
turnover ra�o 
(in �mes) 

Due to increase in cost of sales and 
other expenses 

8.
Net Capital 
Turnover Ra�o 

Reason for Movements is not Required 
since Movement is not more than 25%. 

9.
Net Profit ra�o  
(in %) 

Due to increase in profit during the 
year 

10.
Return on capital 
employed (in %) 

Reason for Movements is not Required 
since Movement is not more than 25%. 

11.
Return on 
investment (in %) 

Reason for Movements is not Required 
since Movement is not more than 25%. 

12.
Opera�ng Profit 
Margin (in %) 

Due to an increase in Earnings Before 
Interest and Taxes (EBIT) at a higher
rate compared to the increase in 
Revenue from Opera�ons during the 
year 

13.
Interest Coverage 
Ra�o (in Times) 

5.50

8.27

5.09

2.60

3.00

0.90

8.50

10.26

7.67

11.38

7.90

2.95

6.88

8.86

2.79

4.07

1.10

5.75

8.88

6.32

8.09

11.85

86.33

20.20

-42.58

-6.88 

-26.21

-17.85

47.71

15.54

21.35

40.64

-33.33 Due to increase in Interest Expense 

14.
Return on Net 
Worth (In %)  

8.27 6.88 20.20 
Reason for Movements is not Required 
since Movement is not more than 25%. 

CAUTIONARY NOTE: 
Statements in this Report, describing the Company's objec�ves, projec�ons, es�mates and expecta�ons may cons�tute 
'forward looking statements' within the meaning of applicable laws and regula�ons. Forward looking statements are based 
on certain assump�ons and expecta�ons of future events. These statements are subject to certain risks and uncertain�es. 
The Company cannot guarantee that these assump�ons and expecta�ons are accurate or will be realized. The actual results 
may be different from those expressed or implied since the Company's opera�ons are affected by many external and 
internal factors, which are beyond the control of the management. Hence the Company assumes no responsibility in respect 
of forward-looking statements that may be amended or modified in future on the basis of subsequent developments, 
informa�on or events. 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director 

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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This report is prepared in accordance with the Regula�on 34(3) read with Schedule V Para C of the Securi�es and Exchange 
Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 (including any amendments thereto) 
(“SEBI Lis�ng Regula�ons”) and the report contains the details of Corporate Governance systems and processes of Vital 
Chemtech Limited (“Vital”) for the FY 2025-26. 
This report is divided into following sec�ons: 

Annexure - F
CORPORATE GOVERNANCE REPORT 

Corporate 
Governance 
Philosophy

Board of 
Directors

Board 
Commi�ees

General
Body 

Mee�ngs

Means
of

Comm-
unica�ons

General
Shareholder
Informa�on

Other
Disclosures

COMPANY’S PHILOSOPHY ON CORPORATE GOVERNANCE 
Corporate Governance is a combina�on of voluntary prac�ces and compliance with laws and regula�ons leading to effec�ve 
control and be�er management of the organiza�on. Good Corporate Governance leads to enhanced long-term stakeholder 
value and enhances interests of all stakeholders. It brings into focus the fiduciary and trusteeship role of the Board to align 
and direct the ac�ons of the organiza�on towards crea�ng wealth and stakeholder value. The Company’s essen�al character 
is shaped by the values of transparency, customer sa�sfac�on, integrity, professionalism and accountability. The Company 
con�nuously endeavour’s to improve on these aspects. The Board views Corporate Governance in its widest sense. The 
main objec�ve is to create and adhere to a corporate culture of integrity and consciousness. Corporate Governance is a 
journey for constantly improving sustainable value crea�on and is an upward moving target. The Company’s philosophy on 
Corporate Governance is guided by the Company’s philosophy of Knowledge, Ac�on, Care and Impact. 
Your Company believes that good Corporate Governance is essen�al for achieving long-term corporate goals of the 
Company and for mee�ng the needs and aspira�ons of its stakeholders, including shareholders. The Company’s Corporate 
Governance philosophy has been further strengthened through the Model Code of Conduct for the Directors/ Designated 
Persons of the Company for preven�on of Insider Trading. 
Good Corporate Governance should provide proper incen�ves for the Board and Management to pursue objec�ves that are 
in the interests of the Company and its shareholders and should facilitate effec�ve monitoring. 
The Company acutely and consistently reviews its systems, policies and internal controls with an objec�ve to establish sound 
risk management system and impeccable internal control system. 
We take pleasure in repor�ng that, consequent upon the migra�on of the Company from the SME Pla�orm to the Main 
Board of the NSE Stock Exchange with effect from March 11, 2026, the provisions rela�ng to Corporate Governance as 
s�pulated under Regula�ons 17 to 27 read with Schedule V and Regula�on 46 of the SEBI (Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons, 2015 (“SEBI (LODR) Regula�ons, 2015”), became applicable to the Company. The Company has 
duly complied with the applicable provisions rela�ng to Corporate Governance from March 11, 2026, onwards.  

ROLE OF COMPANY SECRETARY IN OVERALL GOVERNANCE PROCESS 
The Company Secretary (CS) holds a pivotal role in ensuring the effec�ve governance of the company by overseeing 
compliance with all applicable statutory and regulatory requirements. Ac�ng as a primary conduit between the board of 
directors, shareholders, and regulatory authori�es, the CS ensures that the company adheres to the provisions set forth 
under relevant corporate laws, including the Companies Act, SEBI Regula�ons, and other applicable statutes. The CS is 
entrusted with advising the board on ma�ers of corporate governance, organizing board mee�ngs, preparing agendas, and 
maintaining precise records of resolu�ons and proceedings. In this capacity, the CS ensures that all decisions taken by the 
board are in compliance with legal frameworks and are executed in accordance with the company’s governance policies, 
thereby reinforcing the integrity of the governance structure. 
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Furthermore, the Company Secretary acts as compliance officer & bears responsibility for ensuring effec�ve communica�on 
with shareholders in compliance with legal and regulatory mandates. The CS is responsible for the orderly conduct of 
shareholders' mee�ngs, ensuring that all statutory requirements, including those under the Companies Act and Lis�ng 
Regula�ons, are strictly adhered to. 

BOARD OF DIRECTORS 
The Board of Directors plays a fundamental role in corporate governance, serving as the highest decision-making body 
responsible for overseeing the company's strategic direc�on, management, and overall performance. The primary duty of 
the board is to act in the best interests of the shareholders, ensuring that the company operates within a framework of 
integrity, accountability, and transparency. The board is tasked with se�ng the company's vision, mission, and objec�ves, as 
well as approving major policies, business strategies, and financial decisions that shape the long-term success of the 
organiza�on. In fulfilling its fiduciary du�es, the board is required to ensure compliance with applicable laws, regula�ons, 
and corporate governance standards, and to monitor the performance of the management in execu�ng the company’s 
strategic plans. 

Addi�onally, the Board of Directors is responsible for establishing effec�ve risk management and internal control systems, 
ensuring that the company iden�fies, assesses, and mi�gates poten�al risks to its opera�ons. The board is also accountable 
for the appointment, evalua�on, and removal of KMPs and must ensure that the company’s leadership is competent, 
ethical, and aligned with the organiza�on’s values and objec�ves. Furthermore, the board has a duty to promote 
shareholder rights, facilitate open communica�on with stakeholders, and ensure that shareholders receive �mely and 
accurate informa�on regarding the company’s performance and governance prac�ces. By fulfilling these roles, the Board of 
Directors ensures that corporate governance principles are effec�vely implemented, enhancing the company’s 
accountability, sustainability, and long-term shareholder value. 

CONSTITUTION OF BOARD: 
The Company has a balanced board with op�mum combina�on of Execu�ve and Non-Execu�ve Directors, including 
Independent Directors, which plays a crucial role in Board processes and provides independent judgment on issues of 
strategy and performance. As on March 31, 2026, board comprises of 6 (Six) Directors out of which (1) Non-Execu�ve -Non-
Independent Director, (3) Non-Execu�ve -Independent Directors and (2) Execu�ve Directors, i.e. Managing Director and 
Whole Time Director.  

Independent Directors are non-execu�ve directors as defined under Regula�on 16(1) (b) of the SEBI (LODR) Regula�ons, 
2015 as amended from �me to �me. The maximum tenure of the Independent Directors is in compliance with the 
Companies Act, 2013. All the Independent Directors have confirmed that they meet the criteria as men�oned under 
Regula�on 16 (1) (b) of the SEBI (LODR) Regula�ons, 2015 as amended from �me to �me and Sec�on 149 of the Companies 
Act, 2013. The present strength of the Board reflects judicious mix of professionalism, competence and sound knowledge 
which enables the Board to provide effec�ve leadership to the Company. 

None of the Directors on the Board: 
• holds Directorship in more than ten Public Limited Companies; 
• serves as Director or as an Independent Director in more than seven Listed Companies; 
• Who are the Execu�ve Directors serves as an Independent Directors in more than three Listed Companies. 
Further, none of the Directors on the Company’s Board is a member of more than ten Commi�ees and Chairman of more 
than five Commi�ees (Commi�ees being, Audit Commi�ee and Stakeholder’s Rela�onship Commi�ee) across all the 
companies in which he/she is a director. 

All the Directors have made necessary disclosures regarding Commi�ee posi�ons held by them in other companies and do 
not hold the office of Director in more than ten public companies as on March 31, 2026.  
The composi�on of the Board is in conformity with the Regula�on 17 of the SEBI (LODR) Regula�ons, 2015. As on March 31, 
2026, the Board comprised the following Directors: 
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Name 
of 
Director 

Mr. Vipul 
Jatashanker 
Bha� 

Mr. Jay 
Vipul Bha� 

*Mrs. Sangeeta 
Vipul Bha� 

Mr. Deepakkumar 
Kushalchandra 
Chaubisa 

$Mr. Ajay 
Kumar Agrawal 

#Mr. Vivek 
Dinesh Nathwani 
(w.e.f. May 30,
2025) 

#Mr.  Suneel 
Mundra (March 
29, 2025 to May 
30, 2025) 

Chairman 
and Managing 
Director 

Whole-Time 
Director 

*Non-Execu�ve 
Director
 
Non-Execu�ve 
Independent 
Director 

Non-Execu�ve 
Independent 
Director 

Non-Execu�ve 
Independent 
Director 

Non-Execu�ve 
Independent 
Director 

1 excluding Sec�on 8 Company, Struck off Company, Amalgamated Company and LLPs. 
2 Commi�ee includes Audit Commi�ee and Shareholders’ Rela�onship Commi�ee across all 
Public Companies including our Company. 

Category 
Cum 
Designa�on 

Ini�al 
date of 
Appoint
ment 

 

15-02-2022 

 

15-02-2022 

27-09-2025 

22-08-2022 

27-09-2025 

27-09-2025 

-

 

25-11-2021 

 
25-11-2021 

25-11-2021 

03-06-2022 

29-03-2025

30-05-2026

-

Date of 
Appointment 
at current 
Term & 
designa�on 

Total 
Director
ships 
in other 
Co. 1 

No. of Commi�ee 1 

in which 
Director is 
Members2 

in which 
Director is 
Chairman2 

Name of the 
Other Listed 
En��es of 
Director 

Inter-se 
Rela�on 
between 
Directors 

No. of 
Shares 
held as 
on March 
31, 2026 

 

3 

 

4 

2

-

-

2

-

 

2 

 

- 

-

2

1

3

-

 

- 

 

- 

-

-

1

2

-

 

- 

 

- 

-

-

-

Solarium green 
energy limited 
– Independent 

Director 
VMS TMT 
limited – 

Independent 
Director

-

1,31,98,500  

300  

43,87,500 

-

-

-

-

Spouse of Mrs. 
Sangeeta Bha� 
and father of 
Mr. Jay Bha� 

Son of Mr. 
Vipul Bha� & 
Mrs. Sangeeta 

Bha� 
Spouse of Mr. 
Vipul Bha� & 

Mother of 
Mr. Jay Bha� 

No Rela�on 

No Rela�on 

No Rela�on

- 

 *During the year under review, the designa�on of Mrs. Sangeeta Vipul Bha� was changed from Whole-Time Director to 
Non-Execu�ve Director w.e.f.  June 14, 2025 as approved by the Shareholders in the 4th Annual General mee�ng. 
#During the year, Mr. Suneel Mundra, Addi�onal Director (Non-Execu�ve Independent Director) of the Company 
resigned w.e.f. May 30, 2025 on account of personal & unavoidable circumstances & there are no other material reasons 
other than those provided. Mr. Vivek Dinesh Nathwani has been appointed as an Addi�onal Director (Non-Execu�ve 
Independent Director) of the Company w.e.f. May 30, 2025 and he was regularized as a Non-Execu�ve Independent 
Director & appointed for a term of Five years by the Shareholders in the 4th Annual General mee�ng. 
$Mr. Ajay Kumar Agrawal was regularized as a Non-Execu�ve Independent Director & appointed for a term of Five years 
by the Shareholders in the 4th Annual General mee�ng. 
None of the Directors of the Company are subject to any disqualifica�on for appointment as Directors, as outlined under 
Sec�on 164(2) of the Companies Act, 2013. A Cer�ficate from M/s. SCS and Co. LLP, Prac�cing Company Secretaries, 
Ahmedabad, in compliance with Regula�on 34 in conjunc�on with Schedule V of the SEBI LODR Regula�ons, is annexed 
herewith as Annexure – F1 in this Report. 
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Sr. 
No 

1 

2 

3 

4 

5 

6 

7 

30.05.2025 14.06.2025 01.09.2025 07.10.2025 14.11.2025 06.03.2026 24.03.2026 28.03.2026

Name of 
Director 

Vipul Bha� 

Jay Bha� 

Sangeeta Bha� 

Deepak Chaubisa 

Ajay Agrawal 

Suneel Mundra# 

Vivek Nathwani* 

Dates of board mee�ngs and a�endance 4th  
AGM 

✓
✓
✓
✓
✓
X
-

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

✓
✓
✓
✓
✓
-
✓

# Resigned w.e.f. May 30, 2025  
*Appointed w.e.f. May 30, 2025 

 denotes Presence ✓
 denotes AbsenceX

 BOARD MEETING: 
The schedule of the Board mee�ngs and Board Commi�ee mee�ngs are finalised in consulta�on with the Board 
members and communicated to them in advance. Addi�onal mee�ngs are called, when necessary, to consider the 
urgent business ma�ers. 
All commi�ee recommenda�ons placed before the Board during the year under review were unanimously accepted by 
the Board. 
The Board devotes its significant �me in evalua�ng current and poten�al strategic issues and reviews the Company’s 
business plans, corporate strategy and risk management issues based on the markets it operates in and in light of global 
industry trends and developments to help achieve its strategic goals. 
The Board of Directors holds regular mee�ngs primarily to review the Company’s financial results. Addi�onal Board 
mee�ngs are convened as necessary to discuss and make decisions on various business policies, strategies, and other 
ma�ers of importance. These mee�ngs are typically conducted at the Company’s registered office. The Company 
ensures that the gap between any two consecu�ve Board Mee�ngs does not exceed 120 days, in compliance with the 
provisions of the Companies Act, 2013 and the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015. 
During the financial year under review, the Board of Directors convened a total of 8 (Eight) mee�ngs on the following 
dates: May 30, 2025; June 14, 2025; September 01, 2025; October 07, 2025; November 14, 2025; March 06, 2026, 
March 24, 2026 and March 28, 2026.  
The details of a�endance of each Director at the Board Mee�ng and Annual General Mee�ng are given below; 

During the year, the Board of Directors has not passed any resolu�on through circula�on in compliance of Sec�on 175 of 
the Companies Act, 2013.  
During the year, the Board of Directors accepted all recommenda�ons of the Commi�ees of the Board, which were 
statutory in nature and required to be recommended by the Commi�ee and approved by the Board of Directors. Hence, 
the Company is in compliance of condi�on of clause 10 (j) of schedule V of the SEBI Lis�ng Regula�ons. 

 INDEPENDENT DIRECTORS 
In compliance with Sec�on 149 of the Companies Act, 2013 read with rules framed thereunder, and the SEBI (LODR) 
Regula�ons, 2015, the Company has appointed Three Non-Promoter, Non-Execu�ve Independent Directors. The 
Independent Directors play a key role in decision making at the Board level. They bring in objec�vity, outside in 
perspec�ve and protect the interest of the stakeholders, thereby contribu�ng to overall growth of the Company and its 
stakeholders.  
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INDEPENDENT DIRECTORS 
In compliance with Sec�on 149 of the Companies Act, 2013 read with rules framed thereunder, and the SEBI (LODR) 
Regula�ons, 2015, the Company has appointed Three Non-Promoter, Non-Execu�ve Independent Directors. The 
Independent Directors play a key role in decision making at the Board level. They bring in objec�vity, outside in 
perspec�ve and protect the interest of the stakeholders, thereby contribu�ng to overall growth of the Company and its 
stakeholders.  
The Independent Directors are the Board members who are required to meet baseline defini�on and criteria on 
‘independence’ as set out in Regula�on 16 of SEBI Lis�ng Regula�ons, Sec�on 149(6) of the Companies Act, 2013 read 
with rules and Schedule IV thereto and other applicable regula�ons and are independent of the management. In terms 
of Regula�on 25(8) of Lis�ng Regula�ons, Independent Directors of the Company have confirmed that they are not 
aware of any circumstance or situa�on, which exist or may be reasonably an�cipated, that could impair or impact their 
ability to discharge their du�es. 
Accordingly, based on the declara�ons received from all Independent Directors, the Board has confirmed that 
Independent Directors of the Company fulfill the condi�ons specified in the Companies Act, 2013 and Lis�ng Regula�ons 
and are independent of the management. Further, the Independent Directors confirmed that they have enrolled 
themselves in the Independent Directors’ Databank maintained by the Indian Ins�tute of Corporate Affairs.  
A separate mee�ng of the Independent Directors was held on January 20, 2026 and March 24 2026, to assess the 
performance of the Non-Independent Directors, the overall performance of the Board, and the performance of the 
Chairperson of the Company. The mee�ng also included a review of the quality, quan�ty, and �meliness of the flow of 
informa�on between the Company’s management and the Board, which is vital for the Board to effec�vely and 
efficiently discharge its responsibili�es. 
The terms and condi�ons governing the appointment of Independent Directors, along with the Code for Independent 
Directors, are available on the Company’s website at h�ps://www.vitalgroup.co.in/investors.html 

 FAMILIARIZATION PROGRAMMES FOR BOARD MEMBERS 
The Company has established a comprehensive policy to familiarize its Independent Directors with the organiza�on, 
their roles, rights, and responsibili�es within the Company, the nature of the industry in which the Company operates, 
and the Company’s business model, among other relevant aspects, through various structured programs. The details of 
these familiariza�on programs are available on the Company’s website, and the link to the same is 
h�ps://www.vitalgroup.co.in/investors.html 

SKILLS/EXPERTISE/COMPETENCIES OF BOARD OF DIRECTORS: 
The following is the list of core skills/exper�se/competencies iden�fied by the Board of Directors as required in the 
context of the company’s aforesaid business for it to func�on effec�vely and those available with the board as a whole.  

  a)  Leadership & Strategic Planning: Experience in driving business in exis�ng market and leading management teams 
to make decisions in uncertain environments based on prac�cal understanding, apprecia�on and understanding of 
short-term and long-term trends.  
 
  b)  Knowledge: Understand the Company’s business, policies, and culture (including its mission, vision, values, goals, 
current strategic plan, governance structure, poten�al opportuni�es) and knowledge of the industry in which the 
Company operates.  

  c)  Corporate Governance: Experience in developing governance prac�ces and observing the same, accountability and 
insight to the best interests of all stakeholders, driving corporate ethics and values.  

  d)  Financial: Leadership in financial management, proficiency in complex financial planning and execu�on whilst 
understanding the short-term and long-term objec�ve of the Company and maintaining cordial rela�onship with various 
Bankers, Financial Ins�tu�ons and NBFCs.  

  e)  Legal & Regulatory Exper�se: Understanding the complex web of mul�ple legal regula�ons, for undertaking the 
best decision under the ambit of law, up-da�on of such skills and monitoring of person performing such func�ons.
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In terms of the requirement of the Lis�ng Regula�ons, the Board has iden�fied the core Skills/exper�se/competencies of 
the Directors in the context of the Company’s business for effec�ve func�oning and as available with the Board. These are as 
follows; 

COMMITTEES OF BOARD 
The Board Commi�ees play a vital role in ensuring sound Corporate Governance prac�ces. The Commi�ees are cons�tuted 
to handle specific ac�vi�es and ensure speedy resolu�on of the diverse ma�ers. The Board Commi�ees are set up under the 
formal approval of the Board to carry out clearly defined roles under which are considered to be performed by members of 
the Board, as a part of good governance prac�ce. The Board supervises the execu�on of its responsibili�es by the 
Commi�ees and is responsible for their ac�on. The minutes of the mee�ngs of all the Commi�ees are placed before the 
Board for review. 
The terms of reference for the Board Commi�ees are established by the Board of Directors periodically. Currently, the 
Company has Three commi�ees: the Audit Commi�ee, the Nomina�on and Remunera�on Commi�ee and the 
Stakeholders’ Rela�onship Commi�ee. All decisions regarding the cons�tu�on of these commi�ees, the appointment of 
members, and the determina�on of terms of reference for commi�ee members are made by the Board of Directors. 
Detailed informa�on regarding the role and composi�on of these commi�ees, including the number of mee�ngs held 
during the financial year and related a�endance, is provided below. 
During the financial year 2025-26, there were no instances where the Board did not accept the recommenda�ons made by 
any of its commi�ees. 

 A.  AUDIT COMMITTEE: -  
The Company has cons�tuted an Audit Commi�ee in accordance with the provisions of Sec�on 177 of the Companies Act, 
2013, and Regula�on 18 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015. The primary 
purpose of the Audit Commi�ee is to assist the Board in fulfilling its overall responsibili�es, including overseeing the 
financial repor�ng processes, reviewing the Company's internal financial control systems, governance prac�ces, and 
examining the statutory and internal audit ac�vi�es of the Company. 
Throughout the year, the Commi�ee performed its du�es in alignment with the powers and responsibili�es outlined under 
Regula�on 18, in conjunc�on with Part C of Schedule II of the SEBI (LODR) Regula�ons, 2015, and the Companies Act, 2013 

 ROLE OF AUDIT COMMITTEE  
The role of the Audit Commi�ee shall include the following:  
(1) oversight of financial repor�ng process and the disclosure of financial informa�on rela�ng to the Company to ensure that 
the financial statements are correct, sufficient and credible;  
(2) recommenda�on to the Board for appointment, re-appointment, replacement, remunera�on and terms of appointment 
of auditors of the Company;  
(3) approval of payment to statutory auditors for any other services rendered by the statutory auditors;  
(4) examining and reviewing, with the management, the annual financial statements and auditor's report thereon before 
submission to the Board for approval, with par�cular reference to:  
a. ma�ers required to be included in the director’s responsibility statement to be included in the Board’s report in terms of b.  
clause (c) of sub-sec�on 3 of sec�on 134 of the Companies Act, 2013;  
b. changes, if any, in accoun�ng policies and prac�ces and reasons for the same;  
c. major accoun�ng entries involving es�mates based on the exercise of judgment by management;  
d. significant adjustments made in the financial statements arising out of audit findings;
e. Compliance with lis�ng and other legal requirements rela�ng to financial statements;  

Name of Director 

Leadership 
& Strategic 

Planning 
Knowledge 

Corporate 
Governance 

Financial 
Legal & 

Regulatory 
Exper�se 

Mr. Vipul Bha� 
Mr. Jay Bha� 
Mrs. Sangeeta Vipul Bha� 
Mr. Deepakkumar Kushalchandra Chaubisa 
Mr. Ajay Kumar Agrawal 
Mr. Vivek Dinesh Nathwani 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
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f. Disclosure of any related party transac�ons; and  
g. modified opinion(s) in the dra� audit report.  

(5) reviewing, with the management, the quarterly, half-yearly and annual financial statements before submission to the 
Board for approval;  
(6) reviewing, with the management, the statement of uses / applica�on of funds raised through an issue (public issue, rights 
issue, preferen�al issue, etc.), the statement of funds u�lized for purposes other than those stated in the Offer document / 
prospectus / no�ce and the report submi�ed by the monitoring agency monitoring the u�lisa�on of proceeds of a public or 
rights issue, or preferen�al issue or qualified ins�tu�ons placement and making appropriate recommenda�ons to the Board 
to take up steps in this ma�er;  
(7) reviewing and monitoring the statutory auditor’s independence and performance, and effec�veness of audit process;  
(8) approval or any subsequent modifica�on of transac�ons of the listed en�ty with related par�es;  
(9) scru�ny of inter-corporate loans and investments;  
(10) valua�on of undertakings or assets of the Company, wherever it is necessary;  
(11) evalua�on of internal financial controls and risk management systems;  
(12) reviewing, with the management, performance of statutory and internal auditors, and adequacy of the internal control 
systems;  
(13) reviewing the adequacy of internal audit func�on, if any, including the structure of the internal audit department, 
staffing and seniority of the official heading the department, repor�ng structure coverage and frequency of internal audit;  
(14) discussion with internal auditors of any significant findings and follow-up thereon;  
(15) reviewing the findings of any internal inves�ga�ons by the internal auditors into ma�ers where there is suspected fraud 
or irregularity or a failure of internal control systems of a material nature and repor�ng the ma�er to the Board;  
(16) discussion with statutory auditors before the audit commences, about the nature and scope of audit as well as post-
audit discussion to ascertain any area of concern;  
(17) to look into the reasons for substan�al defaults in the payment to the depositors, debenture holders, shareholders (in 
case of non-payment of declared dividends) and creditors;  
(18) reviewing the func�oning of the whistle blower mechanism;  
(19) approval of appointment of chief financial officer a�er assessing the qualifica�ons, experience and background, etc. of 
the candidate;  
(20) overseeing the vigil mechanism established by the Company, with the chairman of the Audit Commi�ee directly hearing 
grievances of vic�miza�on of employees and directors, who used vigil mechanism to report genuine concerns in appropriate 
and excep�onal cases; 
(21) approval of appointment of chief financial officer (i.e., the whole-�me finance Director or any other person heading the 
finance func�on or discharging that func�on) a�er assessing the qualifica�ons, experience and background, etc. of the 
candidate;  
(22) reviewing the u�liza�on of loans and/or advances from/investment by the holding company in the subsidiary exceeding 
₹100 Crores or 10% of the asset size of the subsidiary, whichever is lower including exis�ng loans/ advances/ investments 
exis�ng as on the date of coming into force of this provision; and 
(23) considering and commen�ng on ra�onale, cost-benefits and impact of schemes involving merger, demerger, 
amalgama�on etc., on the listed en�ty and its Company’s shareholders; 
(24) approving the key performance indicators for disclosure in the offer documents; and 
(25) carrying out any other func�ons required to be carried out by the Audit Commi�ee as may be decided by the Board 
and/or as provided under the Companies Act, 2013, the SEBI Lis�ng Regula�ons or any other applicable law, as and when 
amended from �me to �me. 

REVIEW OF INFORMATION BY THE COMMITTEE 
Further, the Audit Commi�ee shall mandatorily review the following: 
Ÿ Management discussion and analysis of financial condi�on and results of opera�ons;  
Ÿ Management le�ers / le�ers of internal control weaknesses issued by the statutory auditors;  
Ÿ Internal audit reports rela�ng to internal control weaknesses;  
Ÿ The appointment, removal and terms of remunera�on of the chief internal auditor;  
Ÿ Statement of devia�ons in terms of the SEBI Lis�ng Regula�ons:  
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quarterly statement of devia�on(s) including report of monitoring agency, if applicable, submi�ed to stock exchange(s) 
where the Equity Shares are proposed to be listed in terms of the SEBI Lis�ng Regula�ons; and 
annual statement of funds u�lised for purposes other than those stated in the Offer document/ prospectus/ no�ce in terms 
of the SEBI Lis�ng Regula�ons. 
Ÿ review the financial statements, in par�cular, the investments made by any unlisted subsidiary; and 
Ÿ Such informa�on as may be prescribed under the Companies Act, 2013, as amended and SEBI Lis�ng Regula�ons.   

POWERS OF COMMITTEE: 
1. May call for comments of auditors about internal control system, scope of audit, including observa�ons of auditors and 

review of financial statement before their submission to board; 
2. May discuss any related issues with internal and statutory auditors and management of the Company; 
3. To inves�gate into any ma�er in rela�on to above items or referred to it by Board; 
4. To obtain legal or professional advice from external sources and have full access to informa�on contained in the records 

of the Company; 
5. To seek informa�on from any employee; 
6. To secure a�endance of outsiders with relevant exper�se, if it considers necessary; 
7. Any other power as may be delegated to the Commi�ee by way of opera�on of law 

 Composi�on of Commi�ee, Mee�ng and A�endance of each Member at Mee�ngs: 
Audit Commi�ee mee�ng is generally held for the purpose of recommending the quarterly / half yearly / yearly financial 
result. The provisions of lis�ng regula�ons became applicable w.e.f. March 11, 2026 post migra�on to Main Board. Hence, 
therea�er, the gap between two mee�ngs did not exceed one hundred and twenty days. Addi�onal mee�ng is held for the 
purpose of reviewing the specific item included in terms of reference of the Commi�ee. During the year under review, Audit 
Commi�ee met 5 (Five) �mes on May 30, 2025; September 01, 2025; October 07, 2025, November 14, 2025 and March 24, 
2026. 
The composi�on of the Commi�ee during the year and the details of mee�ngs a�ended by its members are given below on: 

 All members of the audit commi�ee have the requisite qualifica�on for appointment on the commi�ee and possess sound 
knowledge of finance, accoun�ng prac�ces and internal controls. 
The Company Secretary of the Company acts as a Secretary to the Commi�ee. The Cons�tu�on of the Audit Commi�ee is in 
line with the provisions of Sec�on 177 of the Companies Act, 2013 read with Regula�on 18 of the SEBI (LODR) Regula�ons, 
2015. 
The Statutory Auditors and Internal Auditors of the Company are invited in the mee�ng of the Commi�ee wherever 
required. Chief Financial Officer of the Company is a regular invitee at the Mee�ng. 

B. NOMINATION AND REMUNERATION COMMITTEE: - 
The Company has formed Nomina�on and Remunera�on commi�ee in line with the provisions of Sec�on 178 of the 
Companies Act, 2013 and Regula�on 19 of SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015. The 
Commi�ee was re-cons�tuted on May 30, 2025. 
The commi�ee shall meet as and when the need arises for review of Managerial Remunera�on. The quorum for the mee�ng 
shall be one third of the total strength of the commi�ee or two members, whichever is higher. The Chairperson of the 
nomina�on and remunera�on commi�ee may be present at the annual general mee�ng.

Name of the Director 
Status in 

Commi�ee

Nature of 
Directorship

Number of mee�ngs during the financial 
year 2025-26

Eligible to 
a�end 

Held A�ended

Mr. Ajay Kumar Agrawal 

Mr. Deepakkumar Kushalchandra 
Chaubisa 

Mr. Vipul Jatashanker Bha� 

Chairperson 

Member 

Member 

Non-Execu�ve 
Independent Director 

Non-Execu�ve 
Independent Director 

Chairman & Managing 
Director 

5

5

5

5

5

5

5

5

5
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a. Role of Terms of Reference: 
The scope and func�on of the Commi�ee and its terms of reference shall include the following: 

Ÿ Formula�on of the criteria for determining qualifica�ons, posi�ve a�ributes and independence of a director and 
recommend to the board of directors of the Company (the “Board” or “Board of Directors”) a policy rela�ng to the 
remunera�on of the directors, key managerial personnel and other employees (“Remunera�on Policy”);  

Ÿ For appointment of an independent directors, evalua�on of the balance of skills, knowledge and experience on the 
Board and on the basis of such evalua�on, prepara�on of a descrip�on of the role and capabili�es required of an 
independent director. The person recommended to the Board for appointment as an independent director shall have the 
capabili�es iden�fied in such descrip�on. For the purpose of iden�fying suitable candidates, the Nomina�on and 
Remunera�on Commi�ee may:  

a. use the services of an external agencies, if required; 
b. consider candidates from a wide range of backgrounds, having due regard to diversity; and 
c. Consider the �me commitments of the candidates. 

Ÿ Formula�on of criteria for evalua�on of independent directors and the Board;  
Ÿ Devising a policy on Board diversity;  
Ÿ Iden�fying persons who are qualified to become directors and who may be appointed in senior management in 

accordance with the criteria laid down, and recommend to the Board their appointment and removal and carrying out 
evalua�on of every director’s performance of Board, its commi�ees and individual directors to be carried out either by 
the Board, by the Nomina�on and Remunera�on Commi�ee or by an independent external agency and review its 
implementa�on and compliance. The Company shall disclose the remunera�on policy and the evalua�on criteria in its 
annual report; 

Ÿ Whether to extend or con�nue the term of appointment of the independent director, on the basis of the report of 
performance evalua�on of independent directors;  

Ÿ Recommend to the board, all remunera�on, in whatever form, payable to senior management;  
Ÿ The Nomina�on and Remunera�on Commi�ee, while formula�ng the Remunera�on Policy, should ensure that- 

a. the level and composi�on of remunera�on be reasonable and sufficient to a�ract, retain and mo�vate directors of the 
quality required to run the Company successfully; 
b. rela�onship of remunera�on to performance is clear and meets appropriate performance benchmarks; and 
c. remunera�on to directors, key managerial personnel and senior management involves a balance between fixed and 
incen�ve pay reflec�ng short- and long-term performance objec�ves appropriate to the working of the Company and its 
goals.
 
Ÿ frame suitable policies, procedures and systems to ensure that there is no viola�on of securi�es laws, as amended from 

�me to �me, including: 
a. the Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015; and
b. the Securi�es and Exchange Board of India (Prohibi�on of Fraudulent and Unfair Trade Prac�ces Rela�ng to the Securi�es 
Market) Regula�ons, 2003, by the trust, the Company and its employees, as applicable. 
carrying out any other ac�vi�es as may be delegated by the Board and other func�ons required to be carried out by the 
Nomina�on and Remunera�on Commi�ee as provided under the Companies Act, 2013, the SEBI Lis�ng Regula�ons or any 
other applicable law, as and when amended from �me to �me. 

Composi�on of Commi�ee, Mee�ng and A�endance of each Member at Mee�ngs: 
Nomina�on and Remunera�on Commi�ee mee�ng is generally held at least once in a year. The commi�ee was 
recons�tuted on May 30, 2025. Addi�onal mee�ngs are held for the purpose of recommending appointment/re-
appointment of Directors and Key Managerial Personnel and their remunera�on. During the year under review, Nomina�on 
and Remunera�on Commi�ee met 5 (Five) �mes on May 30, 2025; June 14, 2025; September 01, 2025; October 07, 2025, 
and March 24, 2026. 
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The composi�on of the Commi�ee during the year and the details of mee�ngs a�ended by its members are given below: 

^* During the year, Mr. Suneel Mundra ceased as member w.e.f. May 30, 2025 subsequent to cessa�on of his directorship in 
the company & Mr. Vivek Dinesh Nathwani was appointed in his place as member w.e.f. May 30, 2025 consequent to his 
appointment as Director in the Company. 

Performance evalua�on criteria for independent directors: 
The criteria for evalua�ng the performance of the Independent Directors are outlined in the Company’s Performance 
Evalua�on Policy, which is available on the Company’s website. The policy can be accessed at the following link 
h�ps://www.vitalgroup.co.in/investors.html 

Remunera�on of the directors 
The Remunera�on Policy of the Company is directed towards rewarding performance, based on review of achievements on 
a periodic basis. The Company endeavours to a�ract, retain, develop and mo�vate the high-caliber execu�ves performance 
workforce. The Policy ensures that the level and composi�on of remunera�on of the Directors is op�mum. 
The Company has not engaged in any pecuniary rela�onships or transac�ons with its Non-Execu�ve Independent Directors 
and Non-Execu�ve Director of the Company. 
Addi�onally, the criteria for making payments, if any, to Non-Execu�ve Directors are outlined in the Company's Nomina�on 
a n d  Re m u n e ra� o n  Po l i c y,  w h i c h  i s  ava i l a b l e  o n  t h e  C o m p a ny ' s  we bs i te  at  t h e  fo l l ow i n g  l i n k ; 
h�ps://www.vitalgroup.co.in/investors.html  

Remunera�on to Execu�ve Directors: 
The remunera�on of the Execu�ve Directors is recommended by the Nomina�on and Remunera�on Commi�ee to the 
Board based on criteria such as industry benchmarks, the Company’s performance vis-à-vis the industry, responsibili�es 
shouldered, performance/track record. On the recommenda�on of the Nomina�on and Remunera�on Commi�ee, the 
remunera�on paid/payable by way of salary to its Execu�ve Directors within the limits prescribed under the Act is approved 
by the Board of Directors and by the Members in the General Mee�ng. 
The Execu�ve Directors are not being paid si�ng fees for a�ending mee�ngs of the Board of Directors and its Commi�ee. 
During the year under review, the Company has paid remunera�on to its Execu�ve Directors. The details of such 
remunera�on are provided below: 

Name of the Director 
Status in 

Commi�ee

Nature of 
Directorship

Number of mee�ngs during the financial 
year 2025-26

Eligible to 
a�end 

Held A�ended

Mr. Deepakkumar Kushalchandra 
Chaubisa  

^*Mr. Suneel Mundra 

^*Mr. Vivek Dinesh Nathwani 

Mr. Ajay Kumar Agrawal 

Chairperson 

Member 

Member 

Member 

Non-Execu�ve 
Independent Director 

Non-Execu�ve 
Independent Director 

Non-Execu�ve 
Independent Director 

Non-Execu�ve 
Independent Director 

5

5

5

5

5

1

4

5

5

-

4

5

Sr No Name of Director 
Salary/Si�ng 

Fees  
Benefits Bonuses 

Stock 
op�ons

Pension 
Other 

components 

1 
2 
3 

Mr. Vipul Bha� 
Mr. Jay Bha� 
*Mrs. Sangeeta Vipul Bha� 

1,20,00,000 
46,00,000 
9,00,000 

-
-
-

-
-
-

-
-
-

-
-
-

-
-
-

*Change in the designa�on of Mrs. Sangeeta Vipul Bha� from Whole-Time Director to Non-Execu�ve Director w.e.f.  June 
14, 2025. 
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Details of the si�ng fees paid to Non-execu�ve Directors during the FY 2025-26 are as under: 

Sr No Name of Director 
Salary/Si�ng 

Fees  
Benefits Bonuses 

Stock 
op�ons

Pension 
Other 

components 

1 
2 
3 
4

Mr. Deepakkumar Chaubisa 
Mr. Vivek Dinesh Nathwani 
Mr. Ajay Kumar Agrawal 
*Mrs. Sangeeta Vipul Bha� 

1,00,000 
1,00,000 
1,00,000 
15,00,000 

-
-
-
-

-
-
-
-

-
-
-
-

-
-
-
-

-
-
-
-

*Change in the designa�on of Mrs. Sangeeta Vipul Bha� from Whole-Time Director to Non-Execu�ve Director w.e.f.  June 
14, 2025. 
Mr. Vipul Bha�, Chairman & Managing Director, and Mr. Jay Bha�, Whole Time Director were the Execu�ve Directors of the 
Company as on March 31, 2026. The tenure of office of the Execu�ve Directors is for 5 (Five) years from their respec�ve date 
of appointment and can be terminated by either party by giving 6 (six) months’ no�ce in wri�ng. There is no provision for 
payment of severance fees. 
The Non-Execu�ve Independent Directors of the Company receives si�ng fees for a�ending mee�ngs of the Board or its 
Commi�ees. The Non-execu�ve Non independent Director is paid remunera�on as approved by the Shareholders & subject 
to the applicable provisions of the Companies Act, 2013 and other relevant regula�ons. 
The Company Secretary serves as the Secretary to the Nomina�on and Remunera�on Commi�ee. The minutes of each 
mee�ng of the Commi�ee are reviewed by the Board at the subsequent Board mee�ng. 

C. STAKEHOLDER’S RELATIONSHIP COMMITTEE: - 
The Company has formed Stakeholder’s Rela�onship Commi�ee in line with the provisions Sec�on 178 of the Companies 
Act, 2013 and Regula�on 20 of SEBI (LODR) Regula�ons, 2015. The commi�ee was recons�tuted on May 30, 2025. 

» Brief descrip�on of terms of reference: 
The Stakeholders Rela�onship Commi�ee is cons�tuted in compliance with the requirements of Sec�on 178 of the 
Companies Act, 2013 and as per Regula�on 20 of SEBI Lis�ng Regula�ons, 2015 as amended vide Resolu�on dated May 30, 
2025. 
The Stakeholders Rela�onship Commi�ee looks into shareholders’ complaints related to transfer of shares, non-receipt of 
balance sheet besides complaints from SEBI, Stock Exchanges, Court and various Investor Forums. It oversees the 
performance of the Registrars and Transfer Agent and recommends measures for overall improvement in the quality of 
investor services. The Company is in compliance with the SCORES, which has ini�ated by SEBI for processing the investor 
complaints in a centralized web-based redress system and online redressal of all the shareholders complaints. 
The Company Secretary of our Company shall act as a Secretary to the Stakeholders Rela�onship Commi�ee. The scope and 
func�on of the Stakeholders Rela�onship Commi�ee and its terms of reference shall include the following: 
Tenure: The Stakeholders Rela�onship Commi�ee shall con�nue to be in func�on as a commi�ee of the Board un�l 
otherwise resolved by the Board, to carry out the func�ons of the Stakeholders Rela�onship Commi�ee as approved by the 
Board. 
Mee�ngs: The Stakeholders Rela�onship Commi�ee shall meet at least four �mes a year with maximum interval of four 
months between two mee�ngs and shall report to the Board on a quarterly basis regarding the status of redressal of 
complaints received from the shareholders of the Company. The quorum shall be two members present. 
Terms of Reference: Redressal of shareholders’ and investors’ complaints, including and in respect of: 
• considering and looking into various aspects of interest of shareholders, debenture holders and other security holders; 
• resolving the grievances of the security holders of the listed en�ty including complaints related to transfer/transmission of 
shares, non-receipt of annual report, non-receipt of declared dividends, issue of new/duplicate cer�ficates, general 
mee�ngs etc.; 
• formula�on of procedures in line with the statutory guidelines to ensure speedy disposal of various requests received from 
shareholders from �me to �me; 
• giving effect to allotment of Equity Shares, approval of transfer or transmission of Equity Shares, split of Equity Shares, 
compliance with all the requirements related to shares, debentures or any other securi�es; 
• review of measures taken for effec�ve exercise of vo�ng rights by shareholders; 
• review of adherence to the service standards adopted by the listed en�ty in respect of various services being rendered by 
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the registrar & share transfer agent;  
• to dematerialize or rematerialize the issued shares; 
• Resolving grievances of debenture holders related to crea�on of charge, payment of interest/principal, maintenance of 
security cover and any other covenants. 
• review of the various measures and ini�a�ves taken by the listed en�ty for reducing the quantum of unclaimed dividends 
and ensuring �mely receipt of dividend warrants/annual reports/statutory no�ces by the shareholders of the company; and 
• carrying out any other func�ons required to be carried out by the Stakeholders’ Rela�onship Commi�ee as contained in 
the SEBI Lis�ng Regula�ons or any other applicable law, as and when amended from �me to �me. 

» Composi�on of Commi�ee, Mee�ngs and A�endance of each Member at Mee�ngs: 
During the year under review, Stakeholder’s Grievance & Rela�onship Commi�ee met 4 (Four) �mes on May 30, 2025; 
September 01, 2025; November 14, 2025, and March 24, 2026. 
The composi�on of the Commi�ee during the year and the details of mee�ngs a�ended by its members are given below: 

Name of the Director 
Status in 

Commi�ee

Nature of 
Directorship

Number of mee�ngs during the financial 
year 2025-26

Eligible to 
a�end 

Held A�ended

^*Mr. Suneel Mundra  

^*Mr. Vivek Dinesh Nathwani 

Mr. Deepakkumar Kushalchandra 
Chaubisa 

Mr. Vipul Jatashanker Bha� 

Chairperson
 

Chairperson 

Member 

Member 

Addi�onal Non-Execu�ve 
Independent Director  

Non-Execu�ve 
Independent Director 

Non-Execu�ve 
Independent Director 

Chairman & MD

4

4

4

4

1

3

4

4

-

3

4

4

^* During the year, Mr. Suneel Mundra ceased as member w.e.f. May 30, 2025 subsequent to cessa�on of his directorship in 
the company & Mr. Vivek Dinesh Nathwani was appointed in his place as member w.e.f. May 30, 2025 consequent to his 
appointment as Director in the Company. 

» Details of Investor Complaints: 
The Company, along with its Registrar and Share Transfer Agent, addresses all complaints, sugges�ons, and grievances in a 
�mely manner, and responses are provided as promptly as possible, except in cases where there are disputes over facts, 
legal impediments, or procedural issues. The Company strives to implement sugges�ons as and when they are received from 
investors. 
During the Financial Year 2025-26, the details of complaints received, resolved, and pending are as follows: 

Number of complaints outstanding as on April 1, 2025 
Number of complaints received from the Investors from April 1, 2025 to March 31, 2026 
Number of complaints solved to the sa�sfac�on of the Investors from April 1, 2025 to March 31, 2026 
Number of complaints pending as on March 31, 2026 

Nil 
3 
3 
Nil 

D. CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE: 
The Company does not fall within the threshold limits prescribed under Sec�on 135 of the Companies Act, 2013, read with 
the rules made thereunder. Accordingly, the provisions rela�ng to Corporate Social Responsibility (“CSR”), including the 
cons�tu�on of a CSR Commi�ee, formula�on and implementa�on of a CSR Policy, and other obliga�ons prescribed under 
Sec�on 135 of the Companies Act, 2013 and the rules made thereunder, are not applicable to the Company. 

GENERAL BODY MEETINGS 
a. Dates, �me and places of last three Annual General Mee�ngs (AGMs)

AGM 
4th AGM for the FY 2024-25 
3rd AGM for the FY 2023-24 
2nd AGM for the FY 2022-23 

Date 
Saturday, September 27, 2025. 
Monday, September 30, 2024. 
Wednesday, September 27, 2023. 

Time 
02:00 p.m. 
12:00 Noon 
04:00 P.M. 

Place 
AGM Held through Video Conferencing 
(“VC”) / Other Audio Visual Means 
(“OAVM”) 
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b. Special resolu�on(s) passed in the previous three Annual General Mee�ngs 

AGM Par�culars of special resolu�ons passed 

4th AGM for the FY 2024-25

1. To consider Appointment of Mr. Ajay Kumar Agrawal (DIN: 05274908) as an Independent Director 
(Non-Execu�ve Director) of the Company. 
2. To consider Appointment of Mr. Vivek Dinesh Nathwani (DIN: 09791683) as an Independent 
Director (Non-Execu�ve Director) of the Company. 
3. To consider and approve the Change in Designa�on of Mrs. Sangeeta Vipul Bha� (DIN: 06716704) 
from Whole Time Director to Non- Execu�ve Director of the Company and approve the 
remunera�on payable to her. 
4. To approve Vital Employee Stock Op�on Scheme – 2025. 
5. To Approve Extension of employee stock op�ons under the Vital Employee Stock Op�on Scheme 
2025 to the employees of any present or future group companies including subsidiary(ies) and/ or 
associate company(ies) in India or outside India, of the company as applicable. 

3rd AGM for the FY 2023-24 

1. To approve payment of Remunera�on payable to Mr. Vipul Bha� (DIN: 06716658), Chairman & 
Managing Director of the Company for his remaining term. 
2. To approve payment of Remunera�on payable to Mr. Jay Bha� (DIN: 09363173), Whole Time 
Director of the Company for his remaining term. 
3. To approve payment of remunera�on payable to Mrs. Sangeeta Vipul Bha� (DIN: 06716704), 
Whole Time Director of the Company for her Remaining term. 

2nd AGM for the FY 2022-23 1. Altera�on of Ar�cles of Associa�on 

c. Special resolu�on(s) passed during the year through postal ballot 
The following Special resolu�on(s) passed during the year through postal ballot; 

Par�culars Special Resolu�ons passed 

Resolu�on Passed through Postal 
Ballot, Result of which was declared 
on December 22, 2025. 

To approve the migra�on of lis�ng/trading of equity shares of the Company from emerge 
pla�orm of Na�onal Stock Exchange of India Limited (‘NSE’) to main board of Na�onal 
Stock Exchange of India Limited (‘NSE’) as well as on main board of BSE Limited (‘BSE’). 

Result of vo�ng through Postal Ballot by remote e-vo�ng was as follows: 

Category 
Promoter & 
Promoter Group 

Public- 
Ins�tu�ons 

No. of shares held                  
No. of votes – in favour 
% of votes in favour on votes polled 
No. of votes – against 
% of Votes against on votes polled 

Public- Non 
Ins�tu�ons 

Total 

17587500 
0 
0 
0 
0 

486000 
60000 
100 
0 
0 

5877600 
555600 
100 
0 
0 

23951100 
615600 
100 
0  
0 

Procedure of Postal Ballot  
The Company conducts the postal ballot process in compliance with the provisions of Sec�ons 108 and 110 of the 
Companies Act, 2013 read with Rules 20 and 22 of the Companies (Management and Administra�on) Rules, 2014, 
Regula�on 44 of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015, and the applicable circulars 
issued by the Ministry of Corporate Affairs ("MCA"), as amended from �me to �me. Members are provided with the facility 
to cast their votes through remote e-vo�ng in a fair, transparent, and efficient manner. The postal ballot process is carried 
out under the supervision of an independent Scru�nizer appointed by the Board, who submits a report on the vo�ng results 
a�er comple�on of the e-vo�ng process. The vo�ng results, along with the Scru�nizer's Report, are made available on the 
website of the Company at h�ps://www.vitalgroup.co.in/investors.html, the websites of the Stock Exchange Na�onal Stock 
Exchange of India Limited www.nseindia.com,  and on the website of Na�onal Securi�es Depository Limited (NSDL) 
www.evo�ng.nsdl.com .  

Details of special resolu�on proposed to be conducted through postal ballot:  
There is no immediate proposal for passing any resolu�on through postal ballot. None of the businesses proposed to be 
transacted at the ensuing AGM require passing of a resolu�on through postal ballot. 
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MEANS OF COMMUNICATION 

Financial Results & 
newspapers wherein 
results normally published 

The Quarterly, Half-Yearly and Annual Results are published in two newspapers i.e. Financial 
Express in English and Gujara� and are displayed on the website of the Company and are submi�ed 
to the Stock Exchanges Na�onal Stock Exchange of India Limited (NSE). financial results are 
available on the website of the Company at www.vitalgroup.co.in and also on website of NSE at 
www.nseindia.com  

Website 

The Company’s website www.vitalgroup.co.in provides comprehensive informa�on about its 
por�olio of businesses. Sec�on on “Investors” serves to inform and service the Shareholders 
allowing them to access informa�on at their convenience. The quarterly shareholding pa�ern of 
the Company is available on the website of the Company as well as the stock exchanges. The en�re 
Annual Report and Accounts of the Company will also be made available on the websites of the 
Stock Exchange. Annual Report and accounts of the Company and its subsidiaries will be available 
on the website of the Company in downloadable format.

Annual Report Annual Report is circulated to all the members and all others like Auditors, Secretarial Auditor etc.

Presenta�ons/ Investor 
Call made to Ins�tu�onal 
Investors and Analysts 

The schedule of analyst/ins�tu�onal investor meets and presenta�ons if made to them are placed 
on the website of the Company at www.vitalgroup.co.in and also on website of NSE at 
www.nseindia.com. 

Registrar and Share Transfer 
Agents (RTA) 

Skyline Financial Services Pvt. Ltd. 
D-153A, 1st Floor Okhla Industrial Area, Phase-1, New Delhi-110020 
Tel. No.: +91-11-40450193-97, 26812682-83, 
Email: info@skylinerta.com   
Website: www.skylinerta.com  
SEBI Registra�on No.: INR000003241 

Address of correspondence 

Vital Chemtech Limited 
B-406, Mondeal Heights, Opp. Karnava� Club,  S. G. Highway, Ahmedabad-380015, Gujarat, India  
Tel. No.: +91 7946005840; 
E-mail: info@vitalgroup.co.in   
Website: www.vitalgroup.co.in   

GENERAL SHAREHOLDER INFORMATION:- 
a. Company Registra�on details  
The Company is registered in the State of Gujarat, India. The Corporate Iden�ty Number (CIN) assigned to the Company by 
the Ministry of Corporate Affairs (MCA) is L24299GJ2021PLC127538. 
b. Registered Office 
The Registered Office of the Company is situated at B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway, 
Ahmedabad, Gujarat, India, 380015 
c. Date, Time and Venue of 5th Annual General Mee�ng   

Day and Date 
Time 
Mode 
Instruc�ons for a�ending AGM / Remote 
e-vo�ng 
E-vo�ng details:  Starts 
Ends 
E-vo�ng at AGM 
Record Date 

Monday, September 28, 2026 
12:00 Noon 
Video Conferencing / Other Audio Visual Means 
Refer No�ce AGM 

Friday, September 25, 2026 
Sunday, September 27, 2026 
E-vo�ng facility shall also remain open during the AGM and 15 minutes a�er AGM 
Monday, September 21, 2026 

d. Financial Year  
12 months’ period star�ng from April 01 and ends on March 31 of subsequent year. This being the financial year, the year 
2025-26 was started on April 1, 2025 and ended on March 31, 2026. 
Financial Calendar 
The Company’s financial year starts on April 01 and ends on March 31 every year. 
The calendar for approval of quarterly financial results are as under: 
(Tenta�ve and subject to change for the financial year 2026-27) 
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Par�culars Quarterly Results 
Quarter ending on June 30, 2026 
Quarter ending on September 30, 2026 
Quarter ending on December 31, 2026 
Quarterly and Year ended on March 31, 2027 

Tenta�ve Schedule 
August 14, 2026 
On or before November 14, 2026 
On or before February 14, 2027 
On or before May 30, 2027 

e. Book closure date 
As the Company does not have any physical shareholders, there will be no closure of the Register of Members and Share 
Transfer Books 

f. Dividend payment dates 
To conserve the profit earned during the financial year 2025-26 for future purpose, your directors regret to declare any 
dividend for the financial year 2025-26 (previous year Nil). 
Dividend Distribu�on Policy  
The provisions rela�ng to the mandatory formula�on and disclosure of a Dividend Distribu�on Policy under Regula�on 43A 
of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 are not applicable to the Company.  
Unpaid Dividend  
Pursuant to the provisions of Sec�ons 124 and 125 of the Companies Act, 2013, dividend remaining unpaid or unclaimed for 
a period of seven consecu�ve years from the date of its transfer to the Unpaid Dividend Account is required to be transferred 
to the Investor Educa�on and Protec�on Fund ("IEPF") established by the Central Government. The details of the 
unpaid/unclaimed dividend as on March 31, 2026 are as under: 

Financial 
Year 

Final /Interim 
Dividend 

Unpaid / Unclaimed 
Dividend as on March 
31, 2026 (in ₹) 

Dividend per Equity 
Shares (in ₹) 

Date of 
Declara�on 

Due Date for Transfer to 
IEPF (Tenta�ve)* 

2023-24 
2024-25 

Final Dividend 
Final Dividend 

96480 
17640 

0.50 
0.50 

September 27, 2023 
September 30, 2024 

27/10/2030 
30/10/2031 

g. Lis�ng of securi�es on Stock Exchange 
The Equity Shares of the Company are frequently traded and are listed with the following stock exchange; 

Name and Address of Stock Exchange ISIN Symbol 

NSE Limited (NSE) INE0L4K01016 VITAL 

The Company had duly paid the annual lis�ng fees for the financial year 2026-27. 
Lis�ng of Debt Securi�es: None 
Details of Debenture Trustees (for privately placed Debentures): None 
Outstanding GDRs/ ADRs/ Warrants or any conver�ble instruments conversion date and likely impact on equity: There 
were no outstanding GDRs/ ADRs/ Warrants or any conver�ble instruments as of March 31, 2026. 
h. in case the securi�es are suspended from trading, the directors report shall explain the reason thereof: Not applicable 

i. Depositories: 
1. Na�onal Securi�es Depository Limited (NSDL): 3rd, 4th, 5th, 6th and 7th, 301,401,501,601 and 701, Naman Chembers, G 
Block, Bandra Kurla Complex, Mumbai Suburban, Mumbai – 400051, Maharashtra, India 
2. Central Depository Services (India) Limited (CDSL): Marathon Futurex, 25th floor, NM Joshi Marg, Lower Parel(East), 
Mumbai-400013, Maharashtra. 
The annual custody / issuer fees for the Financial Year 2026-27 have been paid to both, NSDL and CDSL. 

j. Dematerializa�on of shares and liquidity 
The en�re equity shares capital of the Company is held in dematerialised form. The Company’s shares are compulsorily 
traded in dematerialised form and are available for trading with both the depositories i.e. Na�onal Securi�es Depository 
Limited and Central Depository Services (India) Limited. The shareholders can hold the Company’s shares with any 
depository par�cipant, registered with the depositories. Under the Depository System, the Interna�onal Securi�es 
Iden�fica�on Number (ISIN) allo�ed to the Company’s equity shares is INE0L4K01016. The Company’s equity shares are 
regularly traded on Na�onal Stock Exchange of India Limited. 
As on March 31, 2026, 2,39,51,100 equity shares, represen�ng 100% of the paid-up equity share capital of the Company, are 
in dematerialized form.
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Holding as on March 31, 2026:

Mode of Holding 
Electronic – CDSL 
Electronic – NSDL 
Physical 
Total 

No. of Equity Shares 
21787745 
2163355 

0 
23951100 

% of Total Paid-up Capital 
90.968 
9. 032 

0 
100.00 

k. Registrar and Transfer Agents: 
Skyline Financial Services Private Limited is ac�ng as registrar & share transfer agent of the company for physical and demat 
segment.  
Address: D-153A, 1st Floor Okhla Industrial Area, Phase-1, New Delhi-110020 Tel. No.: +91-11-40450193-97, 26812682-83, 
Email: info@skylinerta.com,  Website: www.skylinerta.com 

l. Share transfer system 
In terms of Regula�on 40(1) of SEBI LODR, as amended, securi�es can be transferred only in dematerializa�on form w.e.f. 
April 1, 2019, except in case of request received for transmission or transposi�on of securi�es. Members holding shares in 
physical form are requested to consider conver�ng their holdings to dematerialized form. Transfer of shares in electronic 
form is effected by the depositories with no involvement of the Company. 
As the Company does not have any shareholders holding shares in physical form, all share transfers occur exclusively in 
demat mode, in compliance with SEBI regula�ons. Accordingly, no physical share transfer requests are processed by the 
Company or its Registrar and Share Transfer Agent. 
The Company obtain cer�ficates from a prac�cing Company Secretary on a quarterly basis regarding reconcilia�on of the 
share capital audit of the Company confirming that the total issued / paid-up capital of the Company is in agreement with the 
total number of dematerialized shares held with NSDL and CDSL. A copy of these cer�ficates received are submi�ed to the 
Stock Exchange.  
All communica�on regarding share cer�ficates, change of address, dividend etc. should be addressed to R & T Agents of the 
Company at the address given above. 

m. Distribu�on of shareholding as on March 31, 2026: 

Up  To 500 
501 To 1000 
1001 To 2000 
2001 To 3000 
3001 To 4000 
4001 To 5000 
5001 To 10000 
10000 and Above 
Total 

No. of Shares 
or Debentures 

Number of 
Shareholders 

62 
7 
1282 
329 
106 
57 
94 
86 
2023

% to Total 
Numbers 

3.06 
0.35 
63.37 
16.26 
5.24 
2.82 
4.65 
4.25 
100.00 

Share or 
Debenture Held 

8426.00 
5740.00 
1544616.00 
790432.00 
380833.00 
273300.00 
683395.00 
20264358.00 
23951100.00 

% to Holding 

0.04 
0.02 
6.45 
3.30 
1.59 
1.14 
2.85 
84.61 
100.00 

Category of shareholders as on March 31, 2026: 

A. Promoter & Promoter Group 
Shareholding 
(a) Individual 
(b) Body Corporate 
B. Public Shareholding 
NBFCs Registered with RBI 
Foreign Por�olio Investors 
Resident Individuals 
Non Resident Indians (NRIs) 
Body Corporate 
Resident Indian HUF 
Trusts 
Firms 
Total 

Category No. of 
Shareholders 

7 
0

1 
1 
1798 
25 
27 
154 
2 
8 
2023 

% of 
Shareholders 

0.35
 

0.00 
0.00 
88.88 
1.24 
1.33 
7.61 
0.10 
0.40 
100 

No. of Equity 
Shares Held 

17587500 
0 

60000 
387600 
5048584 
56400 
300097 
489319 
2400 
19200 
23951100 

% of 
Shareholding 

73.43 
0 

 0.25 
1.62 
21.08 
0.24 
1.25 
2.04 
0.01 
0.08 
100 
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n. Outstanding GDRs / ADRs / Warrants or any Conver�ble Instruments Conversion date and likely impact on Equity 
The Company has not issued any Global Depository Receipts (GDRs), American Depository Receipts (ADRs), Warrants, or any 
conver�ble instruments as of now. As a result, there are no outstanding GDRs, ADRs, Warrants, or conver�ble securi�es that 
may impact the Company's share capital. 

o. Commodity Price Risk/Foreign Exchange Risk and Hedging: 
The Company is exposed to foreign exchange risk arising from its transac�ons and balances denominated in foreign 
currencies. Movements in exchange rates may impact the value of its receivables and payables. To manage such exposure, 
the Company follows a structured risk management process that includes regular assessment and monitoring of currency-
related risks and implementa�on of appropriate measures to minimise their poten�al impact. 

p. Plant Loca�ons

Registered Office 
Manufacturing Facility  

B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway, Ahmedabad, Gujarat, India, 380015.
Plot No. D-3/151 & 158 G.I.D.C. Dahej, Industrial Estate Gujarat 392130.

q. Address of Correspondence 
Vital Chemtech Limited  
Ms. Atula Patel 
Company Secretary and Compliance Officer 
Address: B-406, Mondeal Heights, Opp. Karnava� Club,  
S. G. Highway, Ahmedabad-380015, Gujarat, India 
E-Mail:  compliance@vitalgroup.co.in 
Phone: +91 79 4600 5840 

r. Transfer/Dematerializa�on of Shares, Change of Address for Members and Other Queries: 
Skyline Financial Services Pvt. Ltd. 
D-153A, 1st Floor Okhla Industrial Area, Phase-1, New Delhi-110020 
Tel. No.: +91-11-40450193-97, 26812682-83, 
Email: info@skylinerta.com  
Website: www.skylinerta.com  

s. Credit Ra�ngs and any revision thereto: 
The Company has not issued any debt instruments and does not have any fixed deposit program, scheme, or proposal 
involving the mobiliza�on of funds, either in India or abroad, during the financial year ended March 31, 2026. Addi�onally, 
the Company has not obtained any credit ra�ng during the year. 

t. Dispute Resolu�on Mechanism at Stock Exchanges (SMART ODR): 
As per SEBI Circular No. SEBI/HO/OIAE/OIAE_IAD-1/P/CIR/2023/131 dated 31st July 2023, a common Online Dispute 
Resolu�on Portal (ODR Portal) has been established for investors to facilitate online concilia�on and arbitra�on of disputes 
related to securi�es. Investors can now opt for arbitra�on with Stock Exchanges in case of any dispute against the Company 
or its RTA regarding delays or defaults in processing investor service requests. This is in addi�on to the exis�ng SCORES 
system, where investors ini�ally lodge their complaints or grievances against the Company. 
If an investor is not sa�sfied with the resolu�on provided by the Company, RTA, or SCORES, they may ini�ate the Online 
Dispute Resolu�on process through the ODR Portal at h�ps://smartodr.in/login .   
As on March 31, 2026, no ma�ers, rela�ng to the Company, were pending in SMART ODR mechanism. 

OTHER DISCLOSURES: 
Adop�on of Mandatory and Non-Mandatory Requirements: 
The Company has complied with all mandatory requirements of Regula�on 34 of SEBI Lis�ng Regula�ons. The Company is in 
compliance with the corporate governance requirements specified in Regula�ons 17 to 27 and Regula�on 46 of the Lis�ng 
Regula�ons. The Company has adopted the following discre�onary/ Non-Mandatory requirements of the SEBI Lis�ng 
Regula�ons: 
Audit Qualifica�on: 
The Company is in the regime of unmodified opinions on financial statements. 
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Repor�ng of Internal Auditor: 
The Internal Auditor has direct access to the Audit Commi�ee and its representa�ve par�cipates in the Audit Commi�ee 
mee�ngs and present their observa�ons to the Audit Commi�ee when the audit ma�er is discussed. 
The Board: 
The Board periodically reviewed the compliance with all the applicable laws and steps taken by your Company to rec�fy 
instances of non-compliance, if any. Your Company is in compliance with all mandatory requirements of Lis�ng Regula�ons.  
Shareholders’ Right: 
The Company ensures that the disclosure of all the informa�on is disseminated on a non-discre�onary basis to all the 
S h a r e h o l d e r s .  T h e  q u a r t e r l y  r e s u l t s  a r e  u p l o a d e d  o n  t h e  w e b s i t e  o f  t h e  C o m p a n y 
h�ps://www.vitalgroup.co.in/investors.html . The same are also available on the sites of stock exchange (NSE) where the 
shares of your Company are listed. 

OTHER DISCLOSURES: 
Material Related Party Transac�on 
There were no materially significant related party transac�ons that may have poten�al conflict with the interests of the 
Company at large. Members are referred to the disclosure of related party transac�ons provided in the Notes to the 
Financial Statements, which form part of the Annual Report. The Board has approved a policy for related party transac�ons 
which has been uploaded on the Company’s website. The policy is uploaded on the website of the Company 
h�ps://www.vitalgroup.co.in/investors.html  
Details of non-compliance by the listed en�ty, penal�es, strictures imposed on the listed en�ty by stock exchange(s) or 
the board or any statutory authority, on any ma�er related to capital markets, during the last three years: 
Your Company has �mely complied with all the requirements of the Stock Exchanges, SEBI and other Statutory Authority on 
all ma�ers related to capital markets. From the date of lis�ng, no penal�es or strictures have been imposed on the Company 
by these authori�es except below.   
i) Fine of ₹ 11,800 paid on June 22, 2026 for noncompliance of Regula�on 29 of SEBI (LODR), Regula�ons 2015. 
Disclosure of accoun�ng treatment in prepara�on of Financial Statements: 
The Company follows the guidelines of Accoun�ng Standards referred to in sec�on 133 of the Act read with Companies 
(Indian Accoun�ng Standards) Rules, 2015 together with Ind AS issued by the Ins�tute of Chartered Accountants of India. 
Fees paid to Statutory Auditors: 
Total fees for all services paid by the Company and its subsidiaries, on a consolidated basis, to the Statutory Auditors is given 
below: 

Par�culars 
Audit Fees 

2025-26 
9.00 

2024-25 
6.62

Details of u�liza�on of funds raised through preferen�al allotment or qualified ins�tu�ons placement as specified under 
Regula�on 32 (7A) : Not applicable 

Details of the Company’s material subsidiary (as per Regula�on 16 of the SEBI Lis�ng Regula�ons): 
As on date, the Company does not have any material subsidiary as defined under Regula�on 16 of the SEBI Lis�ng 
Regula�ons. 
The Company has adopted a Policy on Material Subsidiaries, in line with the requirements of the SEBI Lis�ng Regula�ons. 
The said policy is available on the Company's website and can be accessed at  h�ps://www.vitalgroup.co.in/investors.html 
Code of Conduct: 
The Code of Conduct for the Directors and Senior Management of the Company has been laid down by the Board and the 
same is posted on the website of the Company. 
Risk Management  
The evalua�on and management of business risks is a con�nuous process within the Company. During the year under 
review, the Management assessed the risk management strategies and procedures adopted by the Company, ensuring they 
effec�vely address the risks associated with the Company’s business opera�ons. 
The provisions of Risk management commi�ee & related disclosures are not applicable to the company. 
Proceeds from public issues, rights issues, preferen�al issues etc.  
During the year under review, the Company has not raised any proceeds from public issue, right issue, preferen�al issues, 
etc. 
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Whistle Blower 
The Company has established a vigil mechanism for directors and employees to report concerns about unethical behaviour, 
actual or suspected fraud or viola�on of the Company’s Code of Conduct or ethic policy. The said mechanism also provides 
for adequate safeguards against vic�miza�on of director(s)/Employee(s) who avail of the mechanism and also provide for 
direct access to the Chairman of the Audit Commi�ee in excep�onal cases. The details of establishment of such mechanism 
have been disclosed in the Board’s Report. Further, the Policy on Vigil Mechanism is available on the website of the Company 
at h�ps://www.vitalgroup.co.in/investors.html 

DISCLOSURE RELATING TO SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND 
REDRESSAL) ACT, 2013 
The Company is dedicated to fostering a work environment where every employee is treated with dignity, respect, and 
equality. The Company has complied with the provisions related to the cons�tu�on of the Internal Complaints Commi�ee. 
During the year under review, as detailed in the table below, the Company did not receive any complaints under the Sexual 
Harassment of Women at Workplace (Preven�on, Prohibi�on and Redressal) Act, 2013. 

Number of Complaints filed during FY 2025-26  
Number of Complaints disposed of during FY 2025-26 
Number of Complaints pending for FY 2025-26 

0
0
0

DISCLOSURE BY LISTED ENTITY OF ‘LOANS AND ADVANCES IN THE NATURE OF LOANS TO FIRMS/COMPANIES IN WHICH 
DIRECTORS ARE INTERESTED 
Details of Loans, Guarantees and Investments covered under the provisions of Sec�on 186 of the Companies Act, 2013 are 
given in the notes to the Financial Statement for the year ended on March 31, 2026. 

SECRETARIAL COMPLIANCE REPORT 
SEBI vide its Circular No. CIR/CFD/CMD1/27/2019 dated 8th February, 2019 read with Regula�on 24(A) of the Lis�ng 
Regula�ons, directed listed en��es to conduct Annual Secretarial compliance audit from a Prac�cing Company Secretary of 
all applicable SEBI Regula�ons and circulars/guidelines issued thereunder.  
The said Secretarial Compliance report is in addi�on to the Secretarial Audit Report by Prac�cing Company Secretaries 
under Form MR – 3 and is required to be submi�ed to Stock Exchanges within 60 days of the end of the financial year. 
In line with this requirement, the Company has engaged the services of M/s. SCS and Co. LLP, Prac�cing Company 
Secretaries, who also serve as the Secretarial Auditor for the Company, to provide this cer�fica�on. The Company is 
voluntarily publishing the Secretarial Compliance Report, which is annexed as Annexure-F4 to this Annual Report. 

STATUTORY CERTIFICATES: 
CEO / CFO Cer�fica�on 
The cer�ficate required under Regula�on 17(8) of the SEBI Lis�ng Regula�ons, duly signed by the CEO and CFO of your 
Company was placed before the Board. The same is provided as an annexure to this report as Annexure F3.  
Cer�ficate from Secretarial Auditor on Corporate Governance: 
The Company has complied with all the mandatory requirements specified in Regula�ons 17 to 27 and Regula�on 46 of the 
SEBI Lis�ng Regula�ons. It has obtained a cer�ficate affirming the compliances from M/s. SCS and Co. LLP, Prac�cing 
Company Secretaries, Ahmedabad, affirming compliance of Corporate Governance requirements during FY 2025-26 and the 
same is a�ached to this report as Annexure F5. 
Cer�ficate from Secretarial Auditor pursuant to Schedule V of the SEBI Lis�ng Regula�ons 
A cer�ficate from M/s. SCS and Co. LLP, Prac�cing Company Secretaries, pursuant to Schedule V of the SEBI Lis�ng 
Regula�ons, confirming that none of the Directors on the Board of the Company has been debarred or disqualified from 
being appointed or con�nuing as director of the Company by the Securi�es and Exchange Board of India, Ministry of 
Corporate Affairs or any such statutory authority as on March 31, 2026, is annexed to this Report. 
Declara�on signed by the chief execu�ve officer sta�ng that the members of board of directors and senior management 
personnel have affirmed compliance with the code of conduct of board of directors and senior management is a�ached to 
this report as Annexure- F2. 

COMPLIANCE WITH CORPORATE GOVERNANCE REQUIREMENTS SPECIFIED IN REGULATION 17 TO 27 AND REGULATION 
46 OF SEBI (LODR) REGULATIONS, 2015:
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Sr. 
No. 

Compliance status 
(Yes/No/NA)     Par�culars 

1

2

3
4
5
6
7
8
9
10
11
12
13
14
15
16
17
18
19
20
21
22
23
24
25
26
27
28
29
30

31
32
33
34
35

36
37
38

39
40
41
42
43

44
45

46
47

48

 Regula�on Number 

Independent director(s) have been appointed in terms of specified criteria of 
‘independence’ and/or ‘eligibility’ 
Board composi�on
 
Mee�ng of Board of directors 
Quorum of Board mee�ng 
Review of Compliance Reports 
Plans for orderly succession for appointments 
Code of Conduct 
Fees/compensa�on 
Minimum Informa�on 
Compliance Cer�ficate 
Risk Assessment & Management 
Performance Evalua�on of Independent Directors 
Recommenda�on of Board 
Maximum number of Directorships 
Composi�on of Audit Commi�ee 
Mee�ng of Audit Commi�ee 
Role of Audit Commi�ee and informa�on to be reviewed by the audit commi�ee 
Composi�on of Nomina�on & Remunera�on Commi�ee 
Quorum of Nomina�on and Remunera�on Commi�ee mee�ng 
Mee�ng of Nomina�on and Remunera�on Commi�ee 
Role of Nomina�on and Remunera�on Commi�ee 
Composi�on of Stakeholder Rela�onship Commi�ee 
Mee�ng of Stakeholders Rela�onship Commi�ee 
Role of Stakeholders Rela�onship Commi�ee 
Composi�on and role of risk management commi�ee 
Mee�ng of Risk Management Commi�ee 
Quorum of Risk Management Commi�ee mee�ng 
Gap between the mee�ngs of the Risk Management Commi�ee 
Vigil Mechanism 
Policy for related party Transac�on 

Prior or Omnibus approval of Audit Commi�ee for all related party transac�ons 
Approval for material related party transac�ons 
Disclosure of related party transac�ons on consolidated basis 
Composi�on of Board of Directors of unlisted material Subsidiary 
Other Corporate Governance requirements with respect to subsidiary of listed 
en�ty 
Alternate Director to Independent Director 
Maximum tenure 
Appointment, Re-appointment or removal of an Independent Director through 
special resolu�on or the alternate mechanism 
Mee�ng of independent directors 
Familiariza�on of independent directors 
Declara�on from Independent Director 
Directors and Officers insurance 
Confirma�on with respect to appointment of Independent Directors who resigned 
from the listed en�ty 
Memberships in Commi�ees 
Affirma�on with compliance to code of conduct from members of Board of 
Directors and Senior management personnel 
Policy with respect to Obliga�ons of directors and senior management 
Approval of the Board and shareholders for compensa�on or profit sharing in 
connec�on with dealings in the securi�es of the listed en�ty 
Vacancies in respect Key Managerial Personnel

16(1)(b) & 25(6)
 

17(1), 17(1A) & 17(1C), 
17(1D) & 17(1E) 

17(2) 
17(2A) 
17(3) 
17(4) 
17(5) 
17(6) 
17(7) 
17(8) 
17(9) 

17(10) 
17(11) 

17A 
18(1) 
18(2) 
18(3) 

19(1) & (2) 
19(2A) 
19(3A) 
19(4) 

20(1), 20(2) & 20(2A) 
20(3A) 
20(4) 

21(1), (2), (3), (4) 
21(3A) 
21(3B) 
21(3C) 

22 
23(1), (1A), (5), (6), 

& (8) 
23(2), (3) 

23(4) 
23(9) 
24(1) 

24(2),(3),(4),(5) 
& (6) 
25(1) 
25(2) 

25(2A) 

25(3) & (4) 
25(7) 

25(8) & (9) 
25(10) 
25(11) 

26(1) 
26(3) 

26(2) & 26(5) 
26(6) 

26A (1) & 26A (2) 

Yes 

Yes 

Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
Yes 
NA
NA
NA
NA
Yes 
Yes

Yes 
Yes 
Yes 
NA
NA

NA 
Yes 
Yes 

Yes 
Yes 
Yes 
NA 
Yes

Yes 
Yes 

Yes 
NA 

Yes

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director

DIN: 06716658 

Sd/-

Jay Bha� 
Whole Time Director 

DIN: 09363173 

Sd/-

Registered office: B-406, Mondeal Heights, Opp. Karnava� 
Club, S. G. Highway, Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED | CIN: L24299GJ2021PLC127538 
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To,  
The Members, 
VITAL CHEMTECH LIMITED, 
“B-406, Mondeal Heights, Opp. Karnava� Club, 
 S. G. Highway, Ahmedabad, Gujarat, India, 380015 

We have examined the relevant disclosures provided by the Directors (as enlisted in Table A); to Vital Chemtech Limited, 
bearing CIN: L24299GJ2021PLC127538; having registered office at “B-406, Mondeal Heights, Opp. Karnava� Club, S. G. 
Highway, Ahmedabad, Gujarat, India, 380015  (hereina�er referred to as ‘the Company’) for the purpose of issuing this 
Cer�ficate, in accordance with Regula�on 34(3) read with Schedule V Para C Clause 10 (i) of the Securi�es and Exchange 
Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015.  

In our opinion and to the best of our knowledge and based on the following:  
i. Documents available on the website of the Ministry of Corporate Affairs (‘MCA’);  
ii. Verifica�on of Directors Iden�fica�on Number (‘DIN’) status at the website of the MCA;  
iii. Disclosures provided by the Directors (as enlisted in Table A) to the Company; and  
iv. Debarment list of BSE Limited and Na�onal Stock Exchange of India Limited. 

We hereby cer�fy that none of the Directors on the Board of the Company (as enlisted in Table A) have been debarred or 
disqualified from being appointed or con�nuing as Directors of the company by the Securi�es and Exchange Board of India, 
MCA or any such other statutory authority as on March 31, 2026. 

Table A 

Annexure - F1
CERTIFICATE OF NON-DISQUALIFICATION OF DIRECTORS 
CERTIFICATE [Pursuant to Regula�on 34(3) and Schedule V Para C Clause (10)(i) of the Securi�es Exchange and 
Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015]

Sr. No. 
1.
2.
3.
4.
5.
6.

Name of the Directors  
Vipul Bha� 
Jay Bha� 
Sangeeta Vipul Bha� 
Deepakkumar kushalchandra chaubisa 
Ajay Kumar Agrawal 
Vivek Dinesh Nathwani 

Director Iden�fica�on Number (DIN)   
06716658 
09363173 
06716704 
09629889 
05274908 
09791683 

Date of appointment in the Company  
25/11/2021 
25/11/2021 
25/11/2021 
03/06/2022 
29/03/2025 
30/05/2025 

Date: August 31, 2026 
Place:  Ahmedabad 

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: A041942H000544840 

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 
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I, Mr. Vipul Jatashanker Bha�, Chairman and Managing Director of Vital Chemtech Limited, hereby formally declare and 
affirm that, to the best of my knowledge and belief, all the Directors and Senior Management Personnel of the Company 
have fully complied with the provisions of the Code of Conduct and Ethics for Directors and Senior Management Personnel, 
as established by the Company. Each of the Directors and Senior Management Personnel has provided their explicit 
affirma�on of such compliance as of March 31, 2026, in accordance with the Company’s governance standards. 

Annexure - F2
DECLARATION BY CHAIRMAN AND MANAGING DIRECTOR AFFIRMING COMPLIANCE 
WITH CODE OF CONDUCT  

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
Chairman & Managing Director

DIN: 06716658 

Sd/-

Registered office: B-406, Mondeal Heights, Opp. Karnava� 
Club, S. G. Highway, Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED | CIN: L24299GJ2021PLC127538 
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To, 
The Board of Directors, 
Vital Chemtech Limited 
Registered office: B-406, Mondeal Heights,  
Opp. Karnava� Club, S. G. Highway, Ahmedabad- 380015 

We have reviewed the financial statements and the cash flow statements for the year ended March 31, 2026 and that to the 
best of our knowledge and belief: 
1. These statements do not contain any materially untrue statement or omit any material fact or contain statements that 
might be misleading. 

2. These statements together present a true and fair view of the Company’s affairs and are in compliance with exis�ng 
accoun�ng standards, applicable laws and regula�ons. 

3. To the best of our knowledge and belief, no transac�ons entered into by the Company during the year ended March 31, 
2026 which are fraudulent, illegal or viola�on of the Company’s Code of Conduct. 

4. We accept responsibility for establishing and maintaining internal control system for financial repor�ng and that we have 
evaluated the effec�veness of the internal control system of the Company and we have disclosed to the auditors and the 
Audit Commi�ee, deficiencies in the design or opera�on of internal control system, if any, of which we are aware and the 
steps we have taken or propose to take to rec�fy these deficiencies. 

5. We further cer�fy that we have indicated to the auditors and the Audit Commi�ee: 
a) There have been no significant changes in internal control system during the year; 
b) There have been no significant changes in accoun�ng policies during the year and that the same have been disclosed in 
the notes to the financial statements; and 
c) There have been no instances of significant fraud of which we have become aware, involving management or an employee 
having a significant role in the Company’s internal control system over financial repor�ng.

Annexure - F3
CERTIFICATION BY CHIEF EXECUTIVE OFFICER (CEO) AND CHIEF FINANCIAL OFFICER 
(CFO) AS PER REGULATION 17 (8) OF THE SEBI LODR 

Place: Ahmedabad 
Date: August 31, 2026

Vipul Bha� 
MD & CFO 

DIN: 06716658 

Sd/-

Registered office: 
B-406, Mondeal Heights, 
Opp. Karnava� Club, S. G. Highway, 
Ahmedabad- 380015, Gujarat. 

For and on behalf of Board of Directors 
VITAL CHEMTECH LIMITED 

CIN: L24299GJ2021PLC127538 
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To, 
The Board of Directors, 
Vital Chemtech Limited 
CIN: L24299GJ2021PLC127538 
Registered office:  
B-406, Mondeal Heights, Opp. Karnava� Club, S. G. Highway,  
Ahmedabad-380015, Gujarat  

Dear Sir/Madam, 
We have been engaged by Vital Chemtech Limited (hereina�er referred to as ‘the Company’ bearing CIN: - 
L24299GJ2021PLC127538) whose Equity Shares are Listed on Na�onal Stock exchange of India Limited (NSE) to conduct an 
audit in terms of Regula�on 24A of SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 as amended 
read with SEBI’s Master Circular HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 30, 2026, NSE Master Circular 
Ref No. NSE/CML/2026/10 dated April 30, 2026 and NSE Circular Ref. No: NSE/CML/2023/30 dated April 10, 2023 to issue 
the Secretarial Compliance Report thereon. 

The responsibility for maintaining records and devising proper systems to ensure compliance with the provisions of all 
applicable SEBI Regula�ons and circulars/guidelines issued thereunder rests with the management of the Company. Our 
responsibility is to verify compliance by the Company with these applicable SEBI Regula�ons and circulars/guidelines issued 
from �me to �me and to issue a report thereon. 

The audit has been conducted in accordance with the Guidance Note on Annual Secretarial Compliance Report issued by the 
Ins�tute of Company Secretaries of India (ICSI), and in a manner that involved such examina�ons and verifica�ons as were 
considered necessary and appropriate for the purpose. 

The Secretarial Compliance Report for the financial year ended March 31, 2026 is enclosed herewith for your reference and 
records. 
 
Thanking you, 
Yours faithfully. 

Annexure - F4
SECRETARIAL COMPLIANCE REPORT

Date: - 29-05-2026 
Place: - Ahmedabad 

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: A041942H000544840 

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 
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We, have examined:  
a) all the documents and records made available to me and explana�on provided by Vital Chemtech Limited (“the Company” 
or “the listed en�ty” or “VITAL”), 
b) the filings/ submissions made by the listed en�ty to the stock exchange, 
c) website of the listed en�ty and  
d) any other document/ filing, as may be relevant, which has been relied upon to make this cer�fica�on,  
For the year ended on March 31, 2026 (“Review Period”) in respect of compliance with the provisions of; 
a) the Securi�es and Exchange Board of India Act, 1992 (“SEBI Act”) and the Regula�ons, circulars, guidelines issued 
thereunder; and 
b) the Securi�es Contracts (Regula�on) Act, 1956 (“SCRA”), rules made thereunder and the Regula�ons, circulars, guidelines 
issued thereunder by the Securi�es and Exchange Board of India (“SEBI”); 
The specific Regula�ons, whose provisions and the circulars/ guidelines issued thereunder, have been examined, include; 
a) Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015; 
b) Securi�es and Exchange Board of India (Substan�al Acquisi�on of Shares and Takeovers) Regula�ons, 2011; 
c) Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015; 
d) Securi�es and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regula�ons, 2018;  
e) Securi�es and Exchange Board of India (Depositories and Par�cipants) Regula�ons, 2018 (to the extent applicable); 
f) The Securi�es and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regula�ons, 2021; 
g) And circulars/ guidelines/Amendments issued thereunder. 
Based on the above examina�on and explana�on/clarifica�on given by the Company and its officers/KMP’s, We hereby 
report that, during the Review Period the compliance status of the listed en�ty is appended as below:  

SECRETARIAL COMPLIANCE REPORT OF VITAL CHEMTECH LIMITED 
(CIN: L24299GJ2021PLC127538)  
For the Financial Year ended on March 31, 2026 
[Pursuant to Regula�on 24A of the SEBI (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015]

Sr. 
No. 

Compliance status 
(Yes/No/NA) 

Observa�ons/
Remarks by PCS

Par�culars

Secretarial Standard: 
The compliances of the listed en�ty are in accordance with the applicable 
Secretarial Standards (SS) issued by the Ins�tute of Company Secretaries India 
(ICSI) as no�fied by the Central Government under sec�on 118(10) of the 
Companies Act, 2013 and mandatorily applicable. 
Adop�on and �mely upda�on of the Policies: 
• All applicable policies under SEBI Regula�ons are adopted with the approval of 
board of directors of the listed en��es. 
• All the policies are in conformity with SEBI Regula�ons and has been reviewed & 
�mely updated as per the regula�ons/circulars/guidelines issued by SEBI. 
Maintenance and disclosures on Website: 
• The Listed en�ty is maintaining a func�onal website. 
• Timely dissemina�on of the documents/ informa�on under a separate sec�on on 
the website. 
• Web-links provided in annual corporate governance reports under Regula�on 
27(2) are accurate and specific which redirects to the relevant document(s)/ 
sec�on of the website. 
Disqualifica�on of Director: 
None of the Director of the Company are disqualified under Sec�on 164 of 
Companies Act, 2013 as confirmed by the listed en�ty.  
Details related to Subsidiaries of listed en��es have been examined w.r.t: 
a) Iden�fica�on of material subsidiary companies. 
b) Requirements with respect to disclosure of material as well as other 
subsidiaries. 
Preserva�on of Documents 
The listed en�ty is preserving and maintaining records as prescribed under SEBI 
Regula�ons and disposal of records as per Policy of Preserva�on of Documents and 
Archival policy prescribed under SEBI LODR Regula�ons, 2015. 

Yes

 

Yes 

Yes

Yes

Yes

Yes

 
Yes 

NA 

Yes

Yes

- 

 

- 

- 

 - 

 - 

 - 

 
- 

There is no material 
subsidiary of the 

en�ty during the FY 
2025-26 

- 

1

2

3

4

5

6
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Sr. 
No. 

Compliance status 
(Yes/No/NA) 

Observa�ons/
Remarks by PCS

Par�culars

Performance Evalua�on 
The listed en�ty has conducted performance evalua�on of the Board, 
Independent Directors and the Commi�ees at the start of every financial year 
as prescribed in SEBI Regula�ons. 

Related Party Transac�ons 
a) The listed en�ty has obtained prior approval of Audit Commi�ee for all related 
party transac�ons. 
b) In case no prior approval obtained, the listed en�ty shall provide detailed 
reasons along with confirma�on whether the transac�ons were subsequently 
approved/ra�fied/rejected by the Audit commi�ee. 

Disclosure of events or informa�on: 
The listed en�ty has provided all the required disclosure(s) under Regula�on 30 
along with Schedule III of SEBI LODR Regula�ons, 2015 within the �me limits 
prescribed thereunder. 
Prohibi�on of Insider Trading: 
The listed en�ty is in compliance with Regula�on 3(5) & 3(6) SEBI (Prohibi�on of 
Insider Trading) Regula�ons, 2015. 
Ac�ons taken by SEBI or Stock Exchange(s), if any: 
No Ac�ons taken against the listed en�ty/ its promoters/ directors/ subsidiaries 
either by SEBI or by Stock Exchanges (including under the Standard Opera�ng 
Procedures issued by SEBI through various circulars) under SEBI Regula�ons and 
circulars/ guidelines issued thereunder. 
Addi�onal Non-compliances, if any addi�onal non-compliance observed for all 
SEBI regula�on/circular/guidance note etc.

Yes

Yes

NA

Yes

Yes

Yes

Yes

As per SEBI LODR 
and Companies Act, 

the Board 
Evalua�on is 

required to be done 
once in a year. 

Formal process of 
Performance 

Evalua�on was 
carried out in the 

Month of March 24, 
2026 for FY 25-26.  
Since, all Related 

party transac�ons 
were entered a�er 

obtaining prior 
approval of audit 

commi�ee point (b) 
is not applicable 

- 

- 

 
No ac�on was 

taken/ required to 
be taken. 

No addi�onal non-
compliance 

observed during the 
review period.

7

8

9

10

11

12

We hereby report that, during the review period; 
The listed en�ty has complied with the provisions of the above Regula�ons and circulars/ guidelines issued thereunder to 
the extent applicable and in the manner prescribed except in respect of ma�ers specified below; 

Sr. 
No. 

Devia�ons 

Type 
of 

Ac-
�on 

Compliance Requirement 
(Regula�ons/circulars /
guidelines including 
speific clause) 

Regula�on
/Circular 
No. 

Ac�on 
Taken 

by 

Details 
of 

Vio-
la�on 

Fine
 Amo-

unt 

Observa�ons/ 
Remarks of the 

Prac�cing 
CS 

Management 
Response 

Re-
marks 

1.

Regula�on 30 of Securi�es 
and Exchange Board of 
India (Lis�ng Obliga�ons 
and Disclosure 
Requirements) 
Regula�ons, 2015 read 
w i t h  S E B I  c i r c u l a r 
SEBI/HO/CFD/CFD-PoD-
1/P/CIR/2023/123 dated 
July 13, 2023 and SEBI 
M a s t e r  C i r c u l a r  N o . 
HO/49/14/14(7)2025-
CFD-POD2/1/3762/2026 
dated January 30, 2026 

- -

Regula�on 
3 0  r e a d 
w i t h 
Requireme
nt of SEBI 
c i r c u l a r 
SEBI/HO/CF
D / C F D -
P o D -
1/P/CIR/20
2 3 / 1 2 3 
dated July 
1 3 ,  2 0 2 3 
a n d  S E B I 
M a s t e r 
Circular No. 
HO/49/14/
14(7)2025-
C F D -
POD2/1/37
6 2 / 2 0 2 6 
d a t e d 
January 30, 
2026 

Disclosure 
of material 
e v e n t s  / 
informa�o
n by listed 
e n � � e s 
u n d e r 
Regula�ons 
30 and 30A 
o f 
Secur i�es 
a n d 
E x c h a n g e 
B o a r d  o f 
I n d i a 
( L i s � n g 
Obliga�ons 
a n d 
Disclosure 
Requireme
n t s ) 
Regula�ons
, 2015 

- - -

There was 
delay of 48 

hours in 
submission of 

disclosure 
w.r.t. 

temporary 
disrup�on of 
opera�ons at 
P2S5 plant of 
the Company 
submi�ed on 

Exchange 
portal on 

19.05.2025 
which took 

place on 
16.05.2025

The delay in submission 
of this disclosure was due 

to the immediate and 
intensive efforts 

undertaken to manage 
the situa�on and provide 
�mely assistance to the 

affected personnel. 
Further, the company will 
comply with regula�ons 

more quickly, stay 
informed about all 

circulars issued by the 
stock exchanges, and 

meet all necessary 
compliance standards.
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b) The listed en�ty has taken the following ac�ons to comply with the observa�ons made in previous reports: 

Sr. 
No. 

Devia-
�ons 

Type 
of 

Ac-
�on 

Compliance Requirement 
(Regula�ons/circulars /
guidelines including 
speific clause) 

Regula�on
/Circular 
No. 

Ac�on 
Taken 

by 

Details 
of 

Vio-
la�on 

Fine
 Amo-

unt 

Observa�ons/ 
Remarks of the 

Prac�cing 
CS 

Management 
Response 

Re-
marks 

1. Prohibi�on of Insider 
Trading Regula�ons, 
2015. 

- -

Regula�on 
3(5) & 3(6) 
S E B I 
(Prohibi�on 
of  Ins ider 
T r a d i n g ) 
Regula�ons
, 2015. 

I m p r
o p e r 
F l o w
/ 
Delay 
b y 
C o m
p a ny 
i n 
enter
i n g 
some 
o f 
U P S I 
Shari
n g 
Entr i
es in 
so�w
a r e 
(Stru
cture
d 
D ig i t
a l 
D a t a
base) 

- - -

Company has 
maintained internally 

Structured Digital 
Database in Digital 

So�ware for FY 2024-
25 with adequate 

internal controls and 
checks such as �me 
stamping and audit 
trails to ensure non-

tampering of the 
database. 

However, few entries 
in the SDD so�ware 

were captured 
delayed by the 

Company. 
Based on our 

verifica�on of the SDD 
maintained by the 

company, we are of 
the opinion that the 

SDD can be 
maintained cum 

u�lized more 
efficiently and 

effec�vely by the 
Company in 

accordance with the 
spirit of the 
compliance 

requirement under 
SEBI PIT Regula�ons, 

2015.

The delay in submission 
was due to administra�ve 

oversight and not 
inten�onal. The 

concerned designated 
person has been advised, 

and the company has 
strengthened its internal 
compliance framework to 

ensure �mely entries 
going forward. 

2. Securi�es and Exchange 
Board of 

India (Lis�ng Obliga�ons 
and 

D i s c l o s u r e 
R e q u i r e m e n t s ) 
Regula�ons, 2015 

Regula�on 
3 0  o f 
S e c u r i � e s 
a n d 
E x c h a n g e 
B o a r d  o f 
I n d i a 
( L i s � n g 
Obliga�ons 
a n d 
Disclosure 
Requireme
n t s ) 
Regula�ons
, 2015 

T h e 
Comp
a n y 
h a d 
not 
subm
i � e d 
disclo
sure 
to the 
Stock 
Excha
nge 
unde
r 
Regul
a�on 
30 of 
S E B I 
LODR
regul
a�on
s 
regar
ding 
t h e 
m a �
er of 
Tax 
l i�ga
� o n s 
o r 
dispu
tes. 

The filing rela�ng to 
the below men�oned 
announcement under 
Regula�on 30 of LODR 
regula�ons were filed 

delayed: - 
Subsidiary company 

named Vital Alkoxides 
Private Limited has 
received Provisional 
Consent Order from 

Gujarat Pollu�on 
Control Board, which 

provides Consolidated 
consent and 

authoriza�on (CC&A) 
via Consent No. AWH-
134837 under Water 

(Preven�on and 
Control of Pollu�on) 

Act-1974, Air 
(Preven�on and 

Control of Pollu�on) 
Act-1981and 

Hazardous Waste 
(Management, 
Handling and 

Transboundary 
Movement) 

Rules’2008 granted on 
June 07, 2024 but 
submi�ed with a 

delay of seven days, 
on June 14, 2024. 

The delay was 
inadvertent and occurred 

due to the late 
communica�on received 

from the concerned 
official of the 

Government authority 
regarding the issuance of 

the cer�ficate. As a 
result, the Company was 

unable to make the 
disclosure within the 
s�pulated �meline. 

The Company has taken 
note of the lapse and has 

ini�ated appropriate 
steps to strengthen its 
internal processes and 

ensure stricter 
compliance with the 
prescribed �melines 

under the SEBI 
Regula�ons. 

- -- - -
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# The Company’s equity shares were migrated to the Main Board of NSE w.e.f. March 11, 2026. Though Secretarial 
Compliance report (SCR) was not applicable for FY 2024–25, the same was submi�ed at the �me of migra�on; 
accordingly, the related observa�on has already been covered in the previous report above. 

We further report that, during the review period, following regula�ons issued by the Securi�es and Exchange Board of India 
were not applicable to the Company, since there were no such instances occurred during the review period that requires the 
compliance under the said regula�ons; 
A. Securi�es and Exchange Board of India (Buyback of Securi�es) Regula�ons, 2018; 
B. Securi�es and Exchange Board of India (Delis�ng of Equity Shares) Regula�ons, 2021; 
C. Securi�es and Exchange Board of India (Issue and Lis�ng of Securi�sed Debt Instruments and Security Receipts) 
Regula�ons, 2008; 
D. Securi�es and Exchange Board of India (Issue and Lis�ng of Non-Conver�ble Securi�es) Regula�ons, 2021; 
E. The repor�ng of clause 6(A) and 6(B) of the circular No. CIR/CFD/CMD1/114/2019 dated October 18, 2019 issued by the 
Securi�es and Exchange Board of India on “Resigna�on of statutory auditors from listed en��es and their material 
subsidiaries” 

Assump�ons & Limita�on of scope and Review: 
1. Compliance of the applicable laws and ensuring the authen�city of documents and informa�on furnished, are the 
responsibili�es of the management of the listed en�ty, 
2. Our responsibility is to cer�fy based upon our examina�on of relevant documents and informa�on. This is neither an audit 
nor an expression of opinion. 
3. We have not verified the correctness and appropriateness of financial Records and Books of Accounts of the listed en�ty. 
4. This Report is solely for the intended purpose of compliance in terms of Regula�on 24A (2) of the SEBI (Lis�ng Obliga�ons 
and Disclosure Requirements) Regula�ons, 2015 and is neither an assurance as to the future viability of the listed en�ty nor 
of the efficacy or effec�veness with which the management has conducted the affairs of the listed en�ty. 

Date: - 29-05-2026 
Place: - Ahmedabad 

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: A041942H000544840 

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 
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To,  
The Members, 
VITAL CHEMTECH LIMITED, 
CIN: L24299GJ2021PLC127538 
“B-406, Mondeal Heights, Opp. Karnava� Club, 
 S. G. Highway, Ahmedabad, Gujarat, India, 380015 

The Corporate Governance Report prepared by Vital Chemtech Limited (CIN: L24299GJ2021PLC127538) (“the Company”), 
contains details as s�pulated in regula�ons 17 to 27, regula�on 46 and para–C and D of Schedule V of Securi�es and 
Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015, as amended (“the Lis�ng 
Regula�ons”) (‘applicable criteria’) with respect to Corporate Governance for the year ended March 31, 2026. This report is 
required by the Company for annual submission to the Stock exchanges and to be sent to the Shareholders of the Company. 

Management’s Responsibility 
The prepara�on of the Corporate Governance Report is the responsibility of the Management of the Company including the 
prepara�on and maintenance of all relevant suppor�ng records and documents. This responsibility also includes the design, 
implementa�on and maintenance of internal control relevant to the prepara�on and presenta�on of the Corporate 
Governance Report. The Management along with the Board of Directors are also responsible for ensuring that the Company 
complies with the condi�ons of Corporate Governance as s�pulated in the Lis�ng Regula�ons, issued by the Securi�es and 
Exchange Board of India.
 
Secretarial Auditor’s Responsibility 
Our responsibility is to provide a reasonable assurance in the form of an opinion whether the Company has complied with 
the condi�on of Corporate Governance, as s�pulated in the Lis�ng Regula�ons. 

The procedures selected depend on the auditor’s judgement, including the assessment of the risks associated in compliance 
of the Corporate Governance Report with the applicable criteria. The procedures include but not limited to verifica�on of 
secretarial records and financial informa�on of the Company and obtained necessary representa�ons and declara�ons from 
directors including independent directors of the Company. 

The procedures also include examining evidence suppor�ng the par�culars in the Corporate Governance Report on a test 
basis. Further, our scope of work under this report did not involve us performing audit tests for the purposes of expressing an 
opinion on the fairness or accuracy of any of the financial informa�on or the financial statements of the Company taken as a 
whole. 

Opinion 
Based on the procedures performed by us as referred above and according to the informa�on and explana�ons given to us, 
we are of the opinion that; 

• the Company has complied with the condi�ons of Corporate Governance as specified in the Regula�ons 17 to 27, Sub-
Regula�on (2) of Regula�on 46 and para-C & D of Schedule V, to the extent applicable to the Company during the period 
March 11, 2026 (date of lis�ng on Main Board of stock exchange) to March 31, 2026; and 

• As regards Discre�onary Requirements specified in Part E of Schedule II of the SEBI (Lis�ng Obliga�ons and Disclosure 
Requirements) Regula�ons, 2015, the Company has complied with items C and F. 

Annexure - F5
CERTIFICATE ON COMPLIANCE WITH THE CORPORATE GOVERNANCE 
REQUIREMENTS UNDER THE SEBI (LISTING OBLIGATION AND DISCLOSURE 
REQUIREMENTS) REGULATIONS, 2015.
(Refer Chapter IV of Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015) 
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Other Ma�ers and Restric�on on use 
This report is neither an assurance as to the future viability of the Company nor the efficiency or effec�veness with which the 
management has conducted the affairs of the Company. 
This report is addressed to and provided to the members of the Company solely for the purpose of enabling it to comply with 
its obliga�ons under the Lis�ng Regula�ons and should not be used by any other person or for any other purpose. 
Accordingly, we do not accept or assume any liability or any duty of care or for any other purpose or to any other party to 
whom it is shown or into whose hands it may come without our prior consent in wri�ng. We have no responsibility to update 
this report for events and circumstances occurring a�er the date of this report. 

Date: - August 31, 2026 
Place: - Ahmedabad

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: F014118H001316793 

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 
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To,  
The Members, 
VITAL CHEMTECH LIMITED, 
CIN: L24299GJ2021PLC127538 
“B-406, Mondeal Heights, Opp. Karnava� Club, 
 S. G. Highway, Ahmedabad, Gujarat, India, 380015 

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good 
corporate prac�ces by Vital Chemtech Limited (hereina�er called ‘the Company’) for the Financial Year ended March 31, 
2026. Secretarial Audit was conducted in a manner that provided us a reasonable basis for evalua�ng the corporate 
conducts/statutory compliances and expressing our opinion thereon.  

Based on our verifica�on of the Company’s  books, papers, minutes books, forms and returns filed and other records 
maintained by the Company and also the informa�on provided by the Company, its officers, agents and authorized 
representa�ves during the conduct of secretarial audit, We hereby report that, in our opinion, the Company has, during the 
audit period covering the financial year ended on March 31, 2026, complied with the statutory provisions listed hereunder 
and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in the manner 
and subject to the repor�ng made hereina�er. 

We have examined the books, papers, minutes books, forms and returns filed and other records maintained by the Company 
for the financial year ended on March 31, 2026 according to the provisions of:  
i. The Companies Act, 2013 (‘the Act’) and the rules made there under as applicable;  

ii. The Securi�es Contracts (Regula�on) Act, 1956 (‘SCRA’) and the rules made there under;  

iii. The Depositories Act,1996 and the Regula�ons and Bye-laws framed there under;  

iv. Foreign Exchange Management Act, 1999 (FEMA) and the rules and regula�ons made there under to the extent of Foreign 
Direct Investment and Overseas Direct Investment; 

v. The following Regula�ons and Guidelines prescribed under the Securi�es and Exchange Board of India Act, 1992 (‘SEBI 
Act’): -  
a)The Securi�es and Exchange Board of India (Substan�al Acquisi�on of Shares and Takeovers) Regula�ons, 2011 and 
circulars/ guidelines/Amendments issued there under; 

b)The Securi�es and Exchange Board of India (Prohibi�on of Insider Trading) Regula�ons, 2015 and circulars/ 
guidelines/Amendments issued there under; 

c)The Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) Regula�ons, 2015 and 
circulars/ guidelines/Amendments issued there under; and 

d) The Securi�es and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regula�ons, 2018 and 
circulars/ guidelines/Amendments issued there under. 

e)The Securi�es and Exchange Board of India (Depositories and Par�cipants) Regula�ons, 2018 (to the extent applicable) 

Annexure - G
SECRETARIAL AUDIT REPORT 
Form No. MR-3 
FOR THE FINANCIAL YEAR ENDED MARCH 31, 2026 
[Pursuant to sec�on 204(1) of the Companies Act, 2013 and Rule 9 of the Companies (Appointment and Remunera�on of 
Managerial Personnel) Rules, 2014] 



5�� ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page - 97

vi. Revised Secretarial Standards issued by the Ins�tute of Company Secretaries of India. 

During the period under review the Company has complied with the provisions of the Act, Rules made there under, 
Regula�ons, guidelines etc. men�oned above except: 

Sr. No. Compliance Requirement (Regula�ons
/ circulars / guidelines including 
specific clause) 

Devia�ons 
Observa�ons/ Remarks of the 
Prac�cing Company Secretary 

Regula�on 30 of Securi�es and Exchange 
Board of India (Lis�ng Obliga�ons and 
Disclosure Requirements) 
Regula�ons, 2015 read with SEBI circular 
S E B I / H O / C F D / C F D - P o D -
1/P/CIR/2023/123 dated July 13, 2023 
a n d  S E B I  M a s t e r  C i r c u l a r  N o . 
H O / 4 9 / 1 4 / 1 4 ( 7 ) 2 0 2 5 - C F D -
POD2/1/3762/2026 dated January 30, 
2026 

Disclosure of material events / 
informa�on by listed en��es under 
Regula�ons 30 and 30A of Securi�es 
and Exchange Board of India (Lis�ng 
O b l i g a � o n s  a n d  D i s c l o s u r e 
Requirements) Regula�ons, 2015 

There was delay of 48 hours in 
submission of disclosure w.r.t. 
temporary disrup�on of opera�ons at 
P2S5 plant of the Company submi�ed 
on Exchange portal on 19.05.2025 
which took place on 16.05.2025. 

During Financial year 2025-26, one E-form MGT 14 (SRN- AB7882230) was filed delayed along with addi�onal fees. 
We further report that the company being engaged in the Business of Manufacturing of Industrial Chemicals, we have relied 
on the representa�on made by the Company and its officers for system and as Confirmed by the management. 

We further report that, having regard to the compliance system prevailing in the Company and on examina�on of the 
relevant documents and records in pursuance thereof, on test-check basis, the Company has complied with following Acts, 
Laws and Regula�ons applicable specifically to the Company: 
1. Chemical Weapons Conven�on Act, 2000 
2. The Poison Act, 1919 
3. The Petroleum Act, 1934 
4. The Boiler Act, 2025 
We have relied on the representa�on made by the Company and its officers for system and mechanism framed by the 
Company for compliances of the said laws.  

Further, during the period under review, provisions of the following Acts, Rules, Regula�ons and Standards were not 
applicable to the Company,  
i. The Securi�es and Exchange Board of India (Share Based Employee Benefits and Sweat Equity) Regula�ons, 2021 and 
circulars/ guidelines/Amendments issued there under; 
ii. The Securi�es and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regula�ons, 1993 regarding 
the Companies Act and dealing with client with respect to issue of securi�es; - the Company is not registered as Registrar to 
an Issue & Share Transfer Agent. However, the Company has appointed Skyline Financial Services Private Limited as Registrar 
& Share Transfer Agent as per the Securi�es and Exchange Board of India (Lis�ng Obliga�ons and Disclosure Requirements) 
Regula�ons, 2015. 
iii. The Securi�es and Exchange Board of India (Delis�ng of Equity Shares) Regula�ons, 2021; 
iv. Securi�es and Exchange Board of India (Issue and Lis�ng of Securi�sed Debt Instruments and Security Receipts) 
Regula�ons, 2008; 
v. The Securi�es and Exchange Board of India (Buyback of Securi�es) Regula�ons, 2018;  
vi. The Securi�es and Exchange Board of India (Issue and Lis�ng of Non-Conver�ble Securi�es) Regula�ons, 2021;and 
vii. Foreign Exchange Management Act, 1999 and the rules and regula�ons made there under to the extent of External 
Commercial Borrowings. 

We further report that – 
The Board of Directors of the Company is duly cons�tuted with proper balance of Execu�ve Directors, Non-Execu�ve 
Director, Independent Directors and Woman Director. The changes in the composi�on of the Board of Directors / 
appointment / re-appointments of Directors that took place during the period under review were carried out in compliance 
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with the provisions of the Act.  
Adequate no�ce is given to all Directors to schedule the Board Mee�ngs, agenda and detailed notes on agenda were sent in 
advance, and a system exists for seeking and obtaining further informa�on and clarifica�ons on the agenda items before the 
mee�ng and for meaningful par�cipa�on at the mee�ng.  
Since none of the members have communicated dissen�ng views in the ma�ers / agenda proposed from �me to �me for 
considera�on of the Board and Commi�ees thereof, during the year under the report, hence were not required to be 
captured and recorded as part of the minutes. 

We further report that - 
There are adequate systems and processes in the Company commensurate with the size and opera�ons of the Company to 
monitor and ensure compliance with applicable laws, rules, regula�ons and guidelines. 
There was no event/ac�on which had major bearing on the Company’s affairs in pursuance to the above referred laws, rules, 
regula�ons, guidelines, standards, etc. 

We further report that during the period under review– 
1. Equity Shares of Vital Chemtech Limited migrated from SME Pla�orm (EMERGE) and admi�ed to dealings on the Na�onal 
Stock Exchange (Capital Market Segment – Main Board) with effect from March 11, 2026. 
2. Company had approved Vital Employee Stock Op�on Scheme-2025 authorized by the Board of Directors of the Company 
pursuant to the resolu�on dated September 01, 2025 and by the Shareholders of the Company pursuant to a Special 
Resolu�on dated September 27, 2025. The Board of Directors decided to expand the scheme and provide its benefits to the 
employees of the “Group Companies” [Group Company means Subsidiary / Associate company(ies) in India or outside India, 
or holding company of the company (present and future, if any)] which was subsequently approved by the Shareholders of 
the Company in the above mee�ng. 
3. Nomina�on and Remunera�on Commi�ee at their mee�ng held on March 24, 2026 have granted 2,32,300 equity stock 
op�ons (ESOP) of the face value of Rs. 10 each, at the grant price of Rs. 10 (Rupees Ten only) per op�on to the eligible 
employees under Vital Employee Stock Op�on Scheme-2025. 

Date: August 31, 2026 
Place:  Ahmedabad 

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: c

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 

Note: This Report is to be read with my le�er of even date which is annexed as Annexure 1 and this Annexure 
form integral part of this report. 
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To,  
The Members, 
VITAL CHEMTECH LIMITED, 
CIN: L24299GJ2021PLC127538 
“B-406, Mondeal Heights, Opp. Karnava� Club, 
 S. G. Highway, Ahmedabad, Gujarat, India, 380015 

Our report of even date is to be read along with this le�er. 
1. Maintenance of secretarial records is the responsibility of the management of the Company. Our responsibility is to 
express an opinion on these secretarial records based on our audit. 

2. We have followed the audit prac�ces and processes as were appropriate to obtain reasonable assurance about the 
correctness of the contents of secretarial records. The verifica�on was done on test basis, on the records and documents 
provided by the Management of the Company, to ensure that correct facts are reflected in secretarial records. We believe 
that the processes and prac�ces followed by us provide a reasonable basis for our opinion. 

3. We have not verified the correctness and appropriateness of financial records and books of accounts of the Company. 

4. The compliance of the provision of corporate and other applicable laws, rules, regula�ons, standards is the responsibility 
of management. Our examina�on was limited to verifica�on of procedures on test basis. 

5. Wherever required, we have obtained the Management representa�on about the compliance of laws, rules and 
regula�ons and happening of events etc. 

6. The Secretarial Audit report is neither an assurance as to the future viability of the Company nor the efficacy or 
effec�veness with which the management has conducted the affairs of the Company. 

Annexure - 1

Date: August 31, 2026 
Place:  Ahmedabad 

Anjali Sangtani 
Designated Partner 
M. No. A41942 COP: 23630 
UDIN: F014118H001316793 

Sd/-

For, SCS and Co. LLP 
Company Secretaries 
Firm Registra�on Number: - L2020GJ008700 
Peer Review Number: - 5333/2023 
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STANDALONE FINANCIAL STATEMENTS
INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF VITAL CHEMTECH LIMITED 

 Report on the Audit of the Standalone Financial Statements 

Opinion 
We have audited the accompanying Standalone financial statements of "VITAL CHEMTECH LIMITED" (the "Company") 
having CIN: L24299GJ2021PLC127538, which comprise the Standalone Balance Sheet as at March 31, 2026, Standalone 
Statement of Profit and Loss including the Statement of Other Comprehensive Income, the Statement of Changes in Equity 
and Standalone Statement of Cash Flows and a summary of significant accoun�ng policies and other explanatory 
informa�on (hereina�er referred to as the "Standalone Financial Statements"). 
In our opinion and to the best of our informa�on and according to the explana�ons given to us, the aforesaid Standalone 
Financial Statements give the informa�on required by the Companies Act, 2013, as amended ("the Act") in the manner so 
required and give a true and fair view in conformity with the accoun�ng principles generally accepted in India, of the state of 
affairs of the Company as at March 31, 2026, its profit including other comprehensive income, changes in equity and its cash 
flows for the year ended on that date
. 
Basis for Opinion 
We conducted our audit of the standalone financial statements in accordance with the Standards on Audi�ng (SAs) specified 
under sec�on 143(10) of the Act. Our responsibili�es under those Standards are further described in the Auditor's 
Responsibili�es for the Audit of the Standalone Financial Statements' sec�on of our report. We are independent of the 
Company in accordance with the 'Code of Ethics' issued by the Ins�tute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Standalone Financial Statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibili�es in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on Standalone Financial Statements. 

Key Audit Ma�ers 
Key audit ma�ers are those ma�ers that, in our professional judgement, were of most significance in our audit of the 
standalone financial statements of the current period. These ma�ers were addressed in the context of our audit of the 
standalone financial statements as a whole, and in forming our opinion thereon and we do not provide a separate opinion on 
these ma�ers. 

Valua�on of Employee Stock Op�on Plan (ESOP): 
(Refer note 38 of the standalone financial statements.) 

The Group has framed various ESOP schemes for its employees under which the Company pays remunera�on to its 
employees for services received in the form of equity-se�led share based payment transac�ons. 

In accordance with the principles of Ind AS 102 "Share Based Payments", the fair value of employee stock op�ons 
determined at the date of grant is recognised as employee compensa�on cost over the ves�ng period of such op�ons.
 
The fair valua�on of op�ons granted to employees is performed by external valua�on specialists using the Black-Scholes 
valua�on model, requiring significant es�mates and assump�ons including expected vola�lity, dividend yield, risk-free 
interest rate, performance factor, a�ri�on rate and non-acceptance factors. 

Considering significant management judgement and the materiality of the amounts involved, valua�on of ESOP reserve and 
expense is considered a Key Audit Ma�er for the current year audit. 

Our audit procedures rela�ng to valua�on of ESOP included but were not limited to the following: 
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Ÿ Obtained an understanding of the terms and arrangements of Employee Stock Op�on Plans. 
Ÿ Evaluated the design and tested opera�ng effec�veness of internal financial controls over the methodology, models and 

assump�ons used by management. 
Ÿ Evaluated the competency and objec�vity of valua�on specialists engaged by management. 
Ÿ Reviewed the valua�on reports used for valua�on of op�ons granted during the year. 
Ÿ Assessed the reasonableness of management assump�ons and verified valua�on inputs on a sample basis. 
Ÿ Evaluated the adequacy of disclosures rela�ng to share-based payments in accordance with applicable Indian 

Accoun�ng Standards. 

Informa�on Other than the Financial Statements and Auditor's Report Thereon 

The Board of Directors of the Company is responsible for the prepara�on of the other informa�on. The other informa�on 
comprises the informa�on included in the Management Discussion and Analysis, Board's Report including Annexures to 
Board's Report, Corporate Governance Report and Shareholder's Informa�on but does not include the Standalone financial 
statements and our auditor's report thereon. 
Our opinion on the standalone financial statements does not cover the other informa�on and we do not express any form of 
assurance conclusion thereon. 
In connec�on with our audit of the Standalone Financial Statements, our responsibility is to read the other informa�on and, 
in doing so, consider whether the other informa�on is materially inconsistent with the Standalone Financial Statements or 
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.
 If, based on the work we have performed, we conclude that there is no material misstatement of this other informa�on; we 
are required to report that fact. We have nothing to report in this regard. 

Responsibili�es of Management and Those Charged with Governance for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the ma�ers stated in Sec�on 134(5) of the Act with respect to the 
prepara�on of these Standalone Financial Statements that give a true and fair view of the financial posi�on and financial 
performance including other comprehensive income, changes in equity and cash flows of the Company in accordance with 
the Ind AS and other accoun�ng principles generally accepted in India. 

This responsibility also includes maintenance of adequate accoun�ng records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preven�ng and detec�ng frauds and other irregulari�es, selec�on and 
applica�on of appropriate accoun�ng policies, making judgements and es�mates that are reasonable and prudent, and 
design, implementa�on and maintenance of adequate internal financial controls, that were opera�ng effec�vely for 
ensuring the accuracy and completeness of the accoun�ng records, relevant to the prepara�on and presenta�on of the 
Standalone Financial Statements that give a true and fair view and are free from material misstatement, whether due to 
fraud or error. 

In preparing the Standalone financial statements, the Management is responsible for assessing the ability of the Company to 
con�nue as a going concern, disclosing, as applicable, ma�ers related to going concern and using the
going concern basis of accoun�ng unless the Management either intends to liquidate the Company or to cease opera�ons, 
or has no realis�c alterna�ve but to do so.
 The Board of Directors are also responsible for overseeing the Company's financial repor�ng process. 

Auditor's Responsibili�es for the Audit of the Standalone Financial Statements 

Our objec�ves are to obtain reasonable assurance about whether the Standalone Financial Statements as a whole are free 
from material misstatement, whether due to fraud or error and to issue an Auditor's Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they can reasonably be expected to influence the economic decisions of users 
taken on the basis of these Standalone Financial Statements.  
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As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skep�cism 
throughout the audit. We also: 

Ÿ Iden�fy and assess the risks of material misstatement of the Standalone Financial Statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detec�ng a material misstatement resul�ng from fraud is 
higher than for one resul�ng from error, as fraud may involve collusion, forgery, inten�onal omissions, 
misrepresenta�ons or the override of internal control. 

Ÿ Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Sec�on 143(3)(i) of the Act, we are also responsible for expressing our opinion 
on whether the Company has adequate internal financial controls system in place and the opera�ng effec�veness of 
such controls. 

Ÿ Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng es�mates and related 
disclosures made by the Management. 

Ÿ Conclude on the appropriateness of use of the going concern basis of accoun�ng by the Management and based on the 
audit evidence obtained, whether a material uncertainty exists related to events or condi�ons that may cast significant 
doubt on the ability of the Company to con�nue as a going concern. If we conclude that a material uncertainty exists, we 
are required to draw a�en�on in our Auditor's Report to the related disclosures in the Standalone Financial Statements 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained 
up to the date of our Auditor's Report. However, future events or condi�ons may cause the Company to cease to 
con�nue as a going concern. 

Ÿ Evaluate the overall presenta�on, structure and content of the Standalone Financial Statements, including the 
disclosures and whether the Standalone Financial Statements represent the underlying transac�ons and events in a 
manner that achieves fair presenta�on. 

Ÿ Obtain sufficient appropriate audit evidence regarding the financial informa�on of the Company to express an opinion 
on the Financial Statements. 

Materiality is the magnitude of misstatements in the Standalone Financial Statements that individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Standalone Financial Statements 
may be influenced. We consider quan�ta�ve materiality and qualita�ve factors in (i) planning the scope of our audit work 
and in evalua�ng the results of our work and (ii) to evaluate the effect of any iden�fied misstatements in the Standalone 
Financial Statements. 

We communicate with those charged with governance regarding, among other ma�ers, the planned scope and �ming of the 
audit and significant audit findings, including any significant deficiencies in internal control that we iden�fy during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence and to communicate with them all rela�onships and other ma�ers that may reasonably be thought 
to bear on our independence and where applicable, related safeguards. 
From the ma�ers communicated with those charged with governance, we determine those ma�ers that were of most 
significance in the audit of the Standalone Financial Statements of the current period and are therefore they would be 
considered key audit ma�ers. Accordingly, no such ma�ers have been described in our auditor's report. Furthermore we 
describe these ma�ers in our Auditor's Report unless law or regula�on precludes public disclosure about the ma�er or 
when, in extremely rare circumstances, we determine that a ma�er must not be communicated in our report because the 
adverse consequences of doing so will reasonably be expected to outweigh the public interest benefits of such 
communica�on. 

Report on Other Legal and Regulatory Requirements 

1. As required by Sec�on 143(3) of the Act, we report that: 
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A)  We have sought and obtained all the informa�on and explana�ons which to the best of our knowledge and belief were 
necessary for the purposes of our audit. 

B)  In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our 
examina�on of those books. 

C)  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the Statement of Changes in 
Equity and the Statement of Cash Flows dealt with by this Report are in agreement with the books of account. 

D)  In our opinion, the aforesaid Standalone Financial Statements comply with the Ind AS specified under Sec�on 133 of the 
Act.

E)  On the basis of the wri�en representa�ons received from the directors as on March 31, 2026 taken on record by the 
Board of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director in terms of 
Sec�on 164 (2) of the Act. 

F)  With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the 
Company and the opera�ng effec�veness of such controls, refer to our separate Report in "Annexure A". Our report 
expresses an unmodified opinion on the adequacy and opera�ng effec�veness of the internal financial controls with 
reference to standalone financial statements. 

G)  With respect to the other ma�ers to be included in the Auditor's Report in accordance with the requirements of Sec�on 
197(16) of the Act, as amended, 

In our opinion and to the best of our informa�on and according to the explana�ons given to us, the provisions of sec�on 197 
read with schedule V to the companies Act, 2013 in respect of the remunera�on paid by the Company to its directors during 
the year. The remunera�on paid is in accordance with the provisions of Sec�on 197 read with Schedule V to the Companies 
Act, 2013. 

H)  With respect to the other ma�ers to be included in the Auditor's Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our informa�on and according to the 
explana�ons given to us: 

(i)    The Company does not have any pending li�ga�ons which would impact its financial posi�on. 

(ii)  The Company did not have any long-term contracts including deriva�ve contracts for which there were any material 
foreseeable losses. 

(iii)  The Company is not liable to transfer any amounts, required to be transferred, to the Investor Educa�on and Protec�on 
Fund by the Company during the year ended March 31, 2026. 

(Iv)  A)   The Management has represented that, to the best of its knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been advanced or loaned or invested (either from borrowed funds or share premium 
or any other sources or kind of funds) by the Company to or in any other person or en�ty, including foreign en�ty 
("Intermediaries"), with the understanding, whether recorded in wri�ng or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or en��es iden�fied in any manner whatsoever by or on behalf of the 
Company ("Ul�mate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries; 

B)   The Management has represented, that, to the best of its knowledge and belief, no funds (which are material either 
individually or in the aggregate) have been received by the Company from any person or en�ty, including foreign en�ty 
("Funding Par�es"), with the understanding, whether recorded in wri�ng or otherwise, that the Company shall, whether, 
directly or indirectly, lend or invest in other persons or en��es iden�fied in any manner whatsoever by or on behalf of the 
Funding Party ("Ul�mate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ul�mate 
Beneficiaries; 

C)    Based on the audit procedures that have been considered reasonable and appropriate in the circumstances, nothing has 
come to our no�ce that has caused us to believe that the representa�ons under sub-clause (i) and (ii) of Rule 11(e), as 
provided under (a) and (b) above, contain any material misstatement. 

VITAL CHEMTECH LIMITED  |  Page - 103



5�� ANNUAL REPORT 2025 - 2026

(v)    According to informa�on and explana�ons given to us and the records of the Company examined by us, the company 
has not declared or paid any dividend during the year.

(Vi)   Based on our examina�on of the books of account and other relevant records of the Company, and according to the 
informa�on and explana�ons given to us, we report that the Company has used accoun�ng so�ware for maintaining its 
books of account which has a feature of recording audit trail (edit log) facility. Further, in accordance with the requirements 
of the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014, applicable with effect from April 1, 2023, the audit trail 
feature has been operate throughout the financial year ended March 31, 2026, for all transac�ons recorded in the so�ware, 
and the audit trail has not been tampered with and the audit trail has been preserved by the Company as per the statutory 
requirements for record reten�on. 

2. As required by the Companies (Auditor's Report) Order, 2020 (the Order), issued by the Central Government in terms of 
Sec�on 143(11) of the Act, we give in Annexure B, a statement on the ma�ers specified in paragraphs 3 and 4 of the Order, to 
the extent applicable. 

For, ABHISHEK KUMAR & ASSOCIATES 
Chartered Accountants 
Firm's Registra�on No. 130052W 

CA Abhishek Agrawal 
Proprietor 
Membership No. 132305 
UDIN: 
Place: Ahmedabad 
Date: 
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(Referred to in paragraph 1(f) under 'Report on Other Legal and Regulatory Requirements' sec�on of our report to the 
Members of Vital Chemtech Limited of even date)
 
Report on the Internal Financial Controls with reference to Standalone Financials Statements under Clause (i) of sub-
sec�on 3 of Sec�on 143 of the Companies Act, 2013 (the "Act") 

We have audited the internal financial controls over financial repor�ng of VITAL CHEMTECH LIMITED (the Company) as of 
March 31, 2026, in conjunc�on with our audit of the Standalone Financial Statements of the Company for the year ended on 
that date. 

Management's Responsibility for Internal Financial Control 

The Management of the Company is responsible for establishing and maintaining internal financial controls with reference 
to standalone financial statements based on the internal control over financial repor�ng criteria established by the 
Company considering the essen�al components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Repor�ng (the Guidance Note) issued by the Ins�tute of Chartered Accountants of India 
(the "ICAI"). These responsibili�es include the design, implementa�on and maintenance of adequate internal financial 
controls that were opera�ng effec�vely for ensuring the orderly and efficient conduct of its business, including adherence to 
the policies of the Company, the safeguarding of its assets, the preven�on and detec�on of frauds and errors, the accuracy 
and completeness of the accoun�ng records and the �mely prepara�on of reliable financial informa�on, as required under 
the Companies Act, 2013. 

Auditor's Responsibility 

Our responsibility is to express an opinion on the internal financial controls of the Company with reference to standalone 
financial statements over financial repor�ng based on our audit. We conducted our audit in accordance with the Guidance 
Note issued by the ICAI and the Standards on Audi�ng prescribed under Sec�on 143(10) of the Companies Act, 2013, to the 
extent applicable to an audit of internal financial controls with reference to standalone financial statements. Those 
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the audit to 
obtain reasonable assurance about whether adequate internal financial controls over financial repor�ng was established 
and maintained and if such controls operated effec�vely in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
with reference to standalone financial statements over financial repor�ng and their opera�ng effec�veness. Our audit of 
internal financial controls with reference to standalone financial statements over financial repor�ng included obtaining an 
understanding of internal financial controls over financial repor�ng, assessing the risk that a material weakness exists and 
tes�ng and evalua�ng the design and opera�ng effec�veness of internal control based on the assessed risk. The procedures 
selected depend on the Auditor's judgement, including the assessment of the risks of material misstatement of the Financial 
Statements, whether due to fraud or error.
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on 
the internal financial controls with reference to standalone financial statements over financial repor�ng of the Company. 

Meaning of Internal Financial Controls over Financial Repor�ng 

The internal financial control over financial repor�ng of a company is a process designed to provide reasonable assurance 
regarding the reliability of financial repor�ng and the prepara�on of Standalone Financial Statements for external purposes 
in accordance with the Generally Accepted Accoun�ng Principles. Internal financial control with reference to standalone 
financial statements over financial repor�ng of a Company includes those policies and procedures that 

Annexure- A To Independent Auditor’s Report
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i)    Pertain to the maintenance of records that in reasonable detail, accurately and fairly reflect the transac�ons and 
disposi�ons of the assets of the Company; 

ii)   Provide reasonable assurance that transac�ons are recorded as necessary to permit prepara�on of Standalone Financial 
Statements in accordance with the Generally Accepted Accoun�ng Principles, and that receipts and expenditures of the 
Company are being made only in accordance with authorisa�ons of Management and Directors of the Company; and 

iii)  Provide reasonable assurance regarding preven�on or �mely detec�on of unauthorised acquisi�on, use, or disposi�on 
of the assets of the Company that can have a material effect on the Standalone Financial Statements. 

Inherent Limita�ons of Internal Financial Control over Financial Repor�ng 

Because of the inherent limita�ons of internal financial controls over financial repor�ng, including the possibility of 
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projec�ons of any evalua�on of the internal financial controls with reference to standalone financial 
statements over financial repor�ng to future periods are subject to the risk that the internal financial control over financial 
repor�ng may become inadequate because of changes in condi�ons, or that the degree of compliance with the policies or 
procedures may deteriorate. 

Opinion 

In our opinion, to the best of our informa�on and according to the explana�ons given to us, the Company has, in all material 
respects, adequate internal financial controls with reference to standalone financial statements and such internal financial 
controls were opera�ng effec�vely as at March 31, 2026, based on the internal financial controls with reference to financial 
statements criteria established by the Company considering the essen�al components of internal control stated in the 
Guidance Note on Audit of Internal Financial Controls Over Financial Repor�ng issued by the Ins�tute of Chartered 
Accountants of India (the "Guidance Note"). 
 
For, ABHISHEK KUMAR & ASSOCIATES 
Chartered Accountants 
Firm's Registra�on No. 130052W 

CA Abhishek Agrawal 
Proprietor 
Membership No. 132305 
UDIN: 
Place: Ahmedabad 
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ANNEXURE ‘B’ TO THE INDEPENDENT AUDITOR’S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements' section of our report to the 
Members of Vital Chemtech Limited of even date) 

In terms of the information and explanations sought by us and given by the Company and Books of account and records 
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that: - 

i   In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

(a)(A)  The Company has maintained proper records showing full particulars, including quantitative details and situation of 
Property, Plant and Equipment. 

(B)  The Company has maintained proper records showing full particulars of intangible assets. 

(b)  The Company has a program of physical verification of Property, Plant and Equipment so to cover all the assets in a 
phased periodical manner which in our opinion, is reasonable having regard to the size of the Company and the nature of its 
assets. According to the information and explanations given to us, no material discrepancies were noticed on such 
verification. 

(c)  Based on our examination of the property tax receipts and lease agreement for land on which building is constructed, 
registered sale deed / transfer deed / conveyance deed provided to us, we report that, the title in respect of self-constructed 
buildings and title deeds of all other immovable properties, disclosed in the financial statements included under Property, 
Plant and Equipment are held in the name of the Company as at the balance sheet date. 

(d)  The Company has not revalued any of its Property, Plant and Equipment and intangible assets during the year. 

(e)  No proceedings have been initiated during the year or are pending against the Company as at March 31, 2026 for holding 
any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made 
thereunder. 
 
ii  (a)  As explained to us, the inventories were physically verified during the year by the Management at reasonable intervals, 
except goods-in-transit. The coverage and procedure adopted by the Management is appropriate according to the size and 
scale of the Company. No discrepancies of 10% or more were observed in any class of inventories. 

(b)  The Company has been sanctioned working capital limit classified as fund based and non -fund based in excess of ₹ 5 
crore, in aggregate, during the year, from banks or financial institutions and the monthly statements filed by the Company 
with such banks or financial institutions are not fully aligned with the corresponding figures as per the books of accounts of 
the Company. 

Iii  The Company has made investments in, companies, firms, Limited Liability Partnerships, and granted unsecured loans to 
other parties, during the year, in respect of which: 

(a)  The Company has provided loans and guarantee during the year, and details of which are given below: 

(b)  In our opinion, the investments made and the terms and conditions of the grant of loans, during the year are, prima 
facie, not prejudicial to the Company's interest. 

(c)  In respect of loans granted by the Company, the schedule of repayment of principal and payment of interest has 
been stipulated and the repayments of principal amounts and receipts of interest are generally been regular as per 
stipulation. 

(d)  In respect of loans granted by the Company, there is no overdue amount remaining outstanding as at the balance 
sheet date.

Par�culars Guarantee Loans 
Amount in Lakh 

Aggregate amount granted during the year
- Subsidiaries                                                                                                                                 
Balance outstanding as at balance sheet date in respect of abovecases:                        
- Subsidiaries

2450.42                        4000.00

4264.58                        4000.00
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(E)  No loan granted by the Company which has fallen due during the year, has been renewed or extended or fresh loans 
granted to settle the overdue of existing loans given to the same parties. 

(F)  The Company has not granted any loans or advances in the nature of loans either repayable on demand or without 
specifying any terms or period of repayment during the year. Hence, repor�ng under clause 3(iii)(f) is not applicable. 

The Company has not made investments in Firms and Limited Liability Partnerships during the year. The Company has not 
provided any guarantee or security or granted any advances in the nature of loans, secured or unsecured, to companies, 
firms, Limited Liability Partnerships or any other par�es.
 
iv.  The Company has complied with the provisions of Sec�ons 185 and 186 of the Companies Act, 2013 in respect of loans 
granted, investments made and guarantees and securi�es provided, as applicable. 

v.   The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, repor�ng under clause 
3(v) of the Order is not applicable. 

vi.  According to the informa�on and explana�on given to us and have broadly reviewed the books of account maintained by 
the company pursuant to the Rules made by the Central Government for the maintenance of cost records under Sec�on 148 
of the Act, and are of the opinion that prima facie, the prescribed accounts and records have been made and maintained." 

vii. In respect of statutory dues: 

(a)  In our opinion, the Company has generally been regular in deposi�ng undisputed statutory dues, including Goods and 
Services tax, Provident Fund, Employees' State Insurance, Income Tax, Sales Tax, Service Tax, duty of Custom, duty of Excise, 
Value Added Tax, Cess and other material statutory dues applicable to it with the appropriate authori�es. 

There were no undisputed amounts payable in respect of Goods and Service tax, Provident Fund, Employees' State 
Insurance, Income Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and other material 
statutory dues in arrears as at March 31, 2026 for a period of more than six months from the date they became payable. 

(b)  Details of statutory dues referred to in sub-clause (a) above which have not been deposited as on March 31, 2026 on 
account of disputes are given below: 

viii. There were no transac�ons rela�ng to previously unrecorded income that have been surrendered or disclosed as 
income During the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

ix.  (a)  According to the informa�on and explana�ons given to us and on the basis of our examina�on of the records of 
the Company, the Company has not defaulted in repayment of loans or other borrowings or in payment of interest 
thereon to any lender. 

(b)  According to the informa�on and explana�ons given to us and on the basis of our examina�on of the records of the 
Company, the Company has not been declared a wilful defaulter by any bank or financial ins�tu�on or government or 
government authority. 

Name of Statue      Nature of Due              Amount (₹ in Lakhs)
Period to which 
amount Relates

Forum where 
dispute is pending

Income Tax Act,

1961

Tax Deducted at 

Source
0.18 2022-23 Traces Portal

Central Goods and

Service Tax (GST), 2017

Order under Sec 74 

of CGST Act, 2017
189.65 2021-22 Appellate Authority

Central Goods and

Service Tax (GST),2017

Central Goods and

Service Tax (GST),2017

Order under Sec 73 

of CGST Act, 2017

Order under Sec 73 

of CGST Act, 2017

10.92

78.71

2020-21

2021-22

Appellate Authority

Appellate Authority
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(c)  According to the informa�on and explana�ons given to us by the management, the company has u�lized funds for the 
purpose for which it was obtained. 

(d)  On an overall examina�on of the financial statements of the Company, funds raised on short-term basis have, prima 
facie, not been used during the year for long-term purposes by the Company. 

(e)  According to the informa�on and explana�ons given to us and on an overall examina�on of the financial statements of 
the Company, we report that the Company has not taken any funds from any en�ty or person on account of or to meet the 
obliga�ons of its subsidiaries as defined under the Companies Act, 2013. Accordingly, clause 3(ix)(e) of the Order is not 
applicable. 

(f)  According to the informa�on and explana�ons given to us and procedures performed by us, we report that the Company 
has not raised loans during the year on the pledge of securi�es held in its subsidiaries as defined under the Companies Act, 
2013. Accordingly, clause 3(ix)(f) of the Order is not applicable. 

x.  (a)  The Company has not raised moneys by way of ini�al public offer or further public offer (including debt instruments) 
during the year and hence repor�ng under clause 3(x)(a) of the Order is not applicable. 

(b)  During the year, the Company has not made any preferen�al allotment or private placement of shares or conver�ble 
debentures (fully or partly or op�onally) and hence repor�ng under clause 3(x)(b) of the Order is not applicable. 

xi.  (a)  No fraud by the Company and no material fraud on the Company has been no�ced or reported during the year. 

(b)  No report under sub-sec�on (12) of sec�on 143 of the Companies Act has been filed in Form ADT-4 as prescribed under 
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during the year and up to the date of 
this report. 

(c)  The Company has not received any whistle-blower complaints during the year. 

xii.  The Company is not a Nidhi Company and hence repor�ng under clause 3(xii) of the Order is not applicable. 

xiii. In our opinion, the Company is in compliance with Sec�on 177 and 188 of the Companies Act, 2013 with respect to 
applicable transac�ons with the related par�es and the details of related party transac�ons have been disclosed in the 
standalone financial statements as required by the applicable accoun�ng standards. 

xiv. (a)  In our opinion the Company has an adequate internal audit system which commensurate with the size and the nature 
of its business. 

(b)  We have considered the internal audit reports for the year under audit, issued to the Company during the year and �ll 
date, in determining the nature, �ming and extent of our audit procedures. 

xv.  In our opinion during the year the Company has not entered into any non-cash transac�ons with its Directors or persons 
connected with its directors and hence provisions of sec�on 192 of the Companies Act, 2013 are not applicable to the 
Company. 

xvi. (a)  The provisions of sec�on 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not applicable to the Company. 
Accordingly, the requirement to report on clause 3(xvi)(a) of the Order is not applicable to the Company. 

(B)  The Company is not engaged in any Non-Banking Financial or Housing Finance ac�vi�es. Accordingly, the requirement to 
report on clause 3(xvi)(b) of the Order is not applicable to the Company. 

(c) The Company is not a Core Investment Company as defined in the regula�ons made by Reserve Bank of India. 
Accordingly, the requirement to report on clause 3(xvi)(c) of the Order is not applicable to the Company. 

(d)  There is no Core Investment Company as a part of the Group, Hence, the requirement to report on clause 3(xvi)(d) of the 
Order is not applicable to the Company.

Xvii. The Company has not incurred cash losses during the financial year covered by our audit and the immediately 
preceding financial year.
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xviii.  There has been no resigna�on of the statutory auditors of the Company during the year. Accordingly, clause 3(xviii) of 
Order is not applicable.

xix.  On the basis of the financial ra�os, ageing and expected dates of realisa�on of financial assets and payment of financial 
liabili�es, other informa�on accompanying the financial statements and our knowledge of the Board of Directors and 
Management plans and based on our examina�on of the evidence suppor�ng the assump�ons, nothing has come to our 
a�en�on, which causes us to believe that any material uncertainty exists as on the date of the audit report indica�ng that 
Company is not capable of mee�ng its liabili�es exis�ng at the date of balance sheet as and when they fall due within a 
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the future viability of 
the Company. We further state that our repor�ng is based on the facts up to the date of the audit report and we neither give 
any guarantee nor any assurance that all liabili�es falling due within a period of one year from the balance sheet date, will 
get discharged by the Company as and when they fall due.

xx. (a)  There are no unspent amounts towards Corporate Social Responsibility (“CSR”) on other than on-going projects 
requiring a transfer to a Fund specified in Schedule VII to the Companies Act, 2013 in compliance with second proviso to sub-
sec�on (5) of Sec�on 135 of the said Act. Accordingly, repor�ng under clause 3(xx)(a) of the Order is not applicable for the 
year.

(b)  There are no amounts remaining unspent under sec�on (5) of sec�on 135 of Companies Act, pursuant to any on-going 
project has been transferred to special account in compliance with provision of sub sec�on (6) of sec�on 135 of the said Act.

xxi.   According to the informa�on and explana�ons given to us, there are no qualifica�ons or adverse remarks in the CARO 
reports issued by the respec�ve auditors of the companies included in the Standalone financial statements. Accordingly, no 
repor�ng is required under clause 3(xxi) of the Order.

For, ABHISHEK KUMAR & ASSOCIATES
Chartered Accountants
Firm’s Registra�on No. 130052W

CA Abhishek Agrawal
Proprietor
Membership No. 132305
UDIN:
Place: Ahmedabad
Date:
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Standalone Notes annexed to and forming part of the Financial 
Statements for the year ended 31st March 2026 

Note 1: Corporate informa�on 

Our Company was originally incorporated as a private limited company on November 11, 2013, as 'Rudra Chemtech Private 
Limited', under the provisions of the Companies Act, 1956. Subsequently, Our Company was converted to Limited Liability 
Partnership Firm as 'Rudra Chemtech Limited Liability Partnership' having duly passed the necessary resolu�on in terms of 
Rule 20(1) of the LLP Rules, 2009 on February 12, 2015, under the LLP Act, 2008. Therea�er, on February 20, 2015, name was 
changed to 'Vital Chemtech Limited Liability Partnership' pursuant to Rule 20(3) of the LLP Rules, 2009. Later on, our Limited 
Liability Partnership was converted to Public Limited Company under sec�on 366 Part I chapter XXI of the Companies Act, 
2013 as 'Vital Chemtech Limited' and fresh Cer�ficate of Incorpora�on consequent upon Conversion from Limited Liability 
Partnership to Public Limited Company dated November 25, 2021, was issued by Assistant Registrar of Companies, Gujarat, 
Dadra and Nagar Havelli. The Corporate Iden�fica�on Number (CIN) of the Company is L24299GJ2021PLC127538 and the 
Permanent Account Number (PAN) of the Company is AAICV4201F. The Company has its primarily lis�ng on NSE Emerge and 
migrated to NSE Main Board as on March 11, 2026. 

Company is engaged in manufacturing, producing, refining, processing, formula�ng, mixing, enriching, mining, impor�ng, 
expor�ng, acquiring, inven�ng, buying, selling, exchanging, distribu�ng and otherwise trading and dealing in all kinds of 
mixtures, formula�ons, intermediates, deriva�ves, compounds, phosphorous based chemicals, fine chemicals, heavy 
chemicals, valence, inorganic and organic chemicals, source materials, intermediates, ingredients, mixtures, deriva�ves and 
compounds thereof and to carry on the business of chemical merchants, agents, distributors, suppliers in any or more of the 
above objects. 

Note 2: Basis of prepara�on 

These Standalone Financial Statements are prepared in accordance with the provisions of the Companies Act, 2013 (''the 
Act''), guidelines issued by the Securi�es and Exchange Board of India (SEBI) and Indian Accoun�ng Standard (Ind AS) under 
the historical cost conven�on on accrual basis except for certain financial instruments which are measured at fair values, 
defined benefit liability / (asset) which is recognized at the present value of defined benefit obliga�on less fair value of plan
assets. The Ind AS are prescribed under Sec�on 133 of the Act read with Rule 3 of the Companies (Indian Accoun�ng 
Standards) Rules, 2015 and relevant amendment rules issued therea�er. 

Accoun�ng policies have been consistently applied except where a newly-issued accoun�ng standard is ini�ally adopted or a 
revision to an exis�ng accoun�ng standard requires a change in the accoun�ng policy hitherto in use. The material 
accoun�ng policy informa�on used in prepara�on of the audited Standalone Financial Statements have been discussed in 
the respec�ve notes. 

The accoun�ng policies are applied consistently to all the periods presented in the Financial Statements. All assets and 
liabili�es have been classified as current or non-current as per the normal opera�ng cycle of the Company and other criteria 
as set out in the Division II of Schedule III to the Companies Act, 2013. Based on the nature of products and the �me between 
acquisi�on of assets for processing and their realiza�on in cash and cash equivalents, the Company has ascertained its 
opera�ng cycle as 12 months for the purpose of current or non-current classifica�on of assets and liabili�es. 

For all periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in 
accordance with the accoun�ng standards no�fied under the sec�on 133 of the Companies Act 2013, read together with 
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial statements are the Company's first 
standalone financial statements prepared in accordance with Ind AS based on the permissible op�ons and exemp�ons 
available to the Company in terms of Ind AS 101 'First �me adop�on of Indian Accoun�ng standards'. Reconcilia�ons and 
descrip�ons of the effect of the transi�on have been summarized in Note 4. 

The standalone financial statements are presented in Indian Rupees and all values are rounded to the nearest Rupee. Any 
discrepancies in any table between totals and sums of the amounts listed are due to rounding off.  
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Note 3: Significant accoun�ng policies and key accoun�ng es�mates 

(A) Significant accoun�ng policies 
3.1. Current / non-current classifica�on 

The Company presents assets and liabili�es in the balance sheet based on current and non-current classifica�on. 

An asset is treated as current when it is: 

a)  expected to be realized or intended to be sold or consumed in normal opera�ng cycle; 

b)  held primarily for the purpose of trading; 

c)  expected to be realized within twelve months a�er the repor�ng period; or 

d)  cash or cash equivalent unless restricted from being exchanged or used to se�le a liability for at least twelve months a�er 
the repor�ng period. 

All other assets are classified as non-current.
 
A liability is treated as current when it is: 
 
a)  expected to be se�led in normal opera�ng cycle 

b)  held primarily for the purpose of trading; 

c)  due to be se�led within twelve months a�er the repor�ng period; or 

d)  there is no uncondi�onal right to defer the se�lement of the liability for at least twelve months a�er the repor�ng period. 

All other liabili�es are classified as non-current. 
Deferred tax assets and liabili�es are classified as non-current assets and liabili�es. 
The opera�ng cycle is the �me between the acquisi�on of assets/materials for processing and their realiza�on in cash and 
cash equivalents. As the Company's normal opera�ng cycle is not clearly iden�fiable, it is assumed to be twelve months. 

3.2 Foreign currencies 
i) Func�onal and presenta�on currency: 

Items included in the Financial Statements of the Company are measured using the currency of the primary economic 
environment in which the Company operates ('func�onal currency'). The Financial Statements of the Company are 
presented in Indian currency (₹), which is also the func�onal currency of the Company. 

Ii) Transac�ons and balances: 

Foreign currency transac�ons are translated into the func�onal currency using the exchange rates at the dates of the 
transac�ons. Foreign exchange gain/(loss) resul�ng from the se�lement of such transac�ons and from the transla�on of 
monetary assets and liabili�es denominated in foreign currencies at year end exchange rates are generally recognized in the 
Statement of Profit and Loss except that they are deferred in other equity if they relate to qualifying cash flow hedges. 
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Profit and 
Loss, within finance costs. All other foreign exchange gain/(loss) presented in the Statement of Profit and Loss are on a net 
basis within other income/(expense). 

Non-monetary items that are measured at fair value that are denominated in a foreign currency are translated using the 
exchange rates at the date when the fair value was determined. Transla�on differences on assets and liabili�es carried at fair 
value are reported as part of the fair value gain/(loss). Non-monetary items that are measured in terms of historical cost in a 
foreign currency are not revalued. 
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3.3 Fair value measurement 

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transac�on between 
market par�cipants at the measurement date. The fair value measurement is based on the presump�on that the transac�on 
to sell the asset or transfer the liability takes place either: 

A)  In the principal market for the asset or liability, or 

b)  In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 

The fair value of an asset or a liability is measured using the assump�ons that market par�cipants would use when pricing 
the asset or liability, assuming that market par�cipants act in their economic best interest. 

A fair value measurement of a non-financial asset takes into account a market par�cipant's ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market par�cipant that would use the asset in 
its highest and best use. 

The Company uses valua�on techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximizing the use of relevant observable inputs and minimizing the use of unobservable inputs. 

For assets and liabili�es that are recognized in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categoriza�on (based on the lowest level 
input that is significant to the fair value measurement as a whole) at the end of each repor�ng period. 

External valuers are involved, wherever required, for valua�on of significant assets, such as proper�es, unquoted financial 
assets and significant liabili�es. Involvement of external valuers is decided upon by the Company a�er discussion with and 
approval by the Company's management. Selec�on criteria include market knowledge, reputa�on, independence and 
whether professional standards are maintained. The Company, a�er discussions with its external valuers, determines which 
valua�on techniques and inputs to use for each case. 

At each repor�ng date, the Company analyses the movements in the values of assets and liabili�es which are required to be 
remeasured or re-assessed as per the Company's accoun�ng policies. For this analysis, the Company verifies the major 
inputs applied in the latest valua�on by agreeing the informa�on in the valua�on computa�on to contracts and other 
relevant documents. The Company also compares the change in the fair value of each asset and liability with relevant 
external sources to determine whether the change is reasonable. 

For the purpose of fair value disclosures, the Company has determined classes of assets and liabili�es on the basis of the 
nature, characteris�cs and risks of the asset or liability and the level of the fair value hierarchy as explained in relevant note. 

This note summarises accoun�ng policy for fair value measurement. Other fair value related disclosures are given in the 
relevant notes. 

3.4 Property, plant and equipment 

Land is carried at historical costs. All other items of property, plant and equipment are stated at acquisi�on cost net of 
accumulated deprecia�on. Historical cost directly a�ributable to the acquisi�on are capitalized un�l the property, plant and 
equipment are ready for use, as intended by the management. 

An item of property, plant and equipment and any significant part ini�ally recognised is derecognised upon disposal or when 
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecogni�on of the asset 
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the 
statement of profit or loss when the asset is derecognised. 

Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as 'Capital 
work-in-progress'.

Deprecia�on methods, es�mated useful lives and residual value: 

Deprecia�on on fixed assets is determined based on the es�mated useful life of the assets and deprecia�on rates using 
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the wri�en down value method as prescribed under the Schedule II to the Companies Act, 2013. Deprecia�on on assets 
purchased/sold during the period is propor�onately charged.  

Property plant and equipment have been measured at previous GAAP carrying amount at the date of transi�on to Ind AS. 
The residual values, useful lives and methods of deprecia�on of property, plant and equipment are reviewed at each 
financial year end and adjusted prospec�vely, if appropriate. 

The carrying amount of an asset is wri�en down immediately to its recoverable amount if the carrying amount of the asset is 
greater than its es�mated recoverable amount. 

3.5 Leases 

The Company assesses at contract incep�on whether a contract is, or contains, a lease. A contract is, or contains, a lease if it 
conveys the right to control the use of an iden�fied asset for a period of �me in exchange for considera�on. 

As a lessee, the Company recognises a right-of-use asset and a corresponding lease liability at the commencement date of 
the lease, except for short-term leases and leases of low-value assets, which are recognised as an expense in the Statement 
of Profit and Loss on a straight-line basis over the lease term. 

As a lessor, leases are classified as either finance leases or opera�ng leases. Rental income from opera�ng leases is 
recognised on a straight-line basis over the lease term. 

The Company has not provided any of its assets on the basis of opera�ng lease or finance lease to others. 

3.6 Borrowing costs 

Borrowing costs directly a�ributable to the acquisi�on, construc�on or produc�on of an asset that necessarily takes a 
substan�al period of �me to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other 
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest, commitments charges 
on bank borrowings, amor�za�on of ancillary costs that an en�ty incurs in connec�on with the borrowing of funds.
 
3.7 Intangible assets 

Intangible assets are measured on ini�al recogni�on at cost and subsequently are carried at cost less accumulated 
amor�sa�on and accumulated impairment losses, if any Gains or losses arising from the re�rement or disposal of an 
intangible asset are determined as the difference between the net disposal proceeds and the carrying amount of the asset 
and recognised as income or expense in the Standalone Statement of Profit and Loss. 
There are no Intangible assets under development in the current year. 

3.8 Impairment of non-financial assets
 
The carrying amounts of property, plant and equipment are reviewed at each balance sheet date if there is any indica�on of 
impairment based on internal/external factors. An impairment loss is recognised in the statement of profit and loss when 
the carrying amount of an asset exceeds its es�mated recoverable amount. If at the balance sheet date, there is an indica�on 
that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected 
at the recoverable amount but limited to the carrying amount that would have been determined (net of deprecia�on / 
amor�sa�on) had no impairment loss been recognised in prior accoun�ng periods. 

3.9 Revenue recogni�on 

Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can 
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the 
considera�on received or receivable, taking into account contractually defined terms of payment and excluding taxes 
ordu�es collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue 
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing la�tude and is also exposed to 
inventory and credit risks. 
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The specific recogni�on criteria described below must also be met before revenue is recognised. 

(I)Sale of goods: 

Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been 
passed to the buyer, usually on delivery of the goods. The company collects Goods and Service Tax (GST) on behalf of the 
government and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from the 
revenue. 

(ii)Capital Gains: 

The capital gains on sale of investment if any are recognized on comple�on of transac�on. No no�onal profits/losses are 
recognized on such investments. 

(iii)Interest Income: 

Interest income is recognized on a �me propor�on basis taking into account the amount outstanding and the applicable rate 
of interest. Interest income is included under the head "Other Income" in the statement of profit and loss. 

Interest income from financial assets is recognised using the effec�ve interest rate method. The effec�ve interest rate is the 
rate that exactly discounts es�mated future cash receipts through the expected life of the financial asset to the gross 
carrying amount of a financial asset. When calcula�ng the effec�ve interest rate, the Company es�mates the expected cash 
flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and 
similar op�ons) but does not consider the expected credit losses. 

(Iv)Dividend: 

Dividend from investments in shares / units is recognized when the Companies right to receive payment is established. 

Other items of Income are accounted as and when the right to receive arises. 

3.10 Financial instruments 

A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability or equity 
instrument of another en�ty.
 
Financial assets 
Ini�al recogni�on and measurement 

On first-�me adop�on of Ind AS, the Company has measured non-current investments at fair value and has con�nued the 
previous GAAP carrying amounts of other financial assets. 

Subsequent measurement 
a)  Financial Assets at amor�sed cost 

A financial asset is subsequently measured at amor�zed cost if it is held within a business model whose objec�ve is to hold 
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates 
to cash flows that are solely payments of principal and interest on the principal amount outstanding. 

b)  Financial assets carried at fair value through other comprehensive income (FVOCI) 

A financial asset is subsequently measured at fair value through other comprehensive income if it is held within 
abusiness model whose objec�ve is achieved by both collec�ng contractual cash flows and selling financial assets and  
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the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and 
interest on the principal amount outstanding. The Company has made an irrevocable elec�on for certain investments which 
are classified as equity instruments to present the subsequent changes in fair value in other comprehensive income based 
on its business model. 

b)  Financial assets measured at fair value through profit or loss (FVTPL) 

A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. 
Non-current Investments are subsequently measured at fair value through profit or loss. Gains or losses arising from 
changes in fair value are recognised in the statement of profit and loss. 

De-recogni�on 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily de-
recognised when the rights to receive cash flows from the asset have expired. 

Impairment of financial assets 

The Company applies the expected credit loss (ECL) model for recognising impairment loss on financial assets measured at 
amor�sed cost. 

For trade receivables, the Company follows the simplified approach and recognises life�me ECLs from ini�al recogni�on. For 
other financial assets, the Company assesses at each repor�ng date whether there has been a significant increase in credit 
risk since ini�al recogni�on and recognises either 12-month ECL or life�me ECL, as appropriate. 

Financial liabili�es 
Ini�al recogni�on and measurement 

Financial liabili�es are classified, at ini�al recogni�on, as financial liabili�es at fair value through profit or loss or as those 
measured at amor�sed cost. 

The Company's financial liabili�es include trade and other payables, loans and borrowings including bank overdra�s and 
financial guarantee contracts. 

Subsequent measurement 

The measurement of financial liabili�es depends on their classifica�on, as described below:

a)  Financial liabili�es at fair value through profit or loss 

Financial liabili�es at fair value through profit or loss include financial liabili�es held for trading and financial liabili�es 
designated upon ini�al recogni�on as at fair value through profit or loss. Financial liabili�es are classified as held for trading if 
they are incurred for the purpose of repurchasing in the near term. 

Gains or losses on liabili�es held for trading are recognised in the profit or loss. 

Financial liabili�es designated upon ini�al recogni�on at fair value through profit or loss are designated as such at the ini�al 
date of recogni�on, and only if the criteria in Ind AS 109 are sa�sfied. For liabili�es designated as FVTPL, fair value gains/ 
losses a�ributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to 
the statement of profit & loss. However, the Company may transfer the cumula�ve gain or loss within equity. All other 
changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any 
financial liability as at fair value through profit and loss.  
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b) Financial liabili�es at amor�sed cost 

Financial liabili�es at amor�sed cost include loans and borrowings and payables. 

A�er ini�al recogni�on, interest-bearing loans and borrowings are subsequently measured at amor�sed cost using the EIR 
method. Gains and losses are recognised in profit or loss when the liabili�es are de-recognised as well as through the EIR 
amor�sa�on process. 

Amor�sed cost is calculated by taking into account any discount or premium on acquisi�on and fees or costs that are an 
integral part of the EIR. The EIR amor�sa�on is included as finance costs in the statement of profit and loss. 

De-recogni�on
 
A financial liability is de-recognised when the obliga�on under the liability is discharged or cancelled or expires. When an 
exis�ng financial liability is replaced by another from the same lender on substan�ally different terms, or the terms of an 
exis�ng liability are substan�ally modified, such an exchange or modifica�on is treated as the de-recogni�on of the original 
liability and the recogni�on of a new liability. The difference in the respec�ve carrying amounts is recognised in the 
statement of profit or loss. 

3.11 Cash and cash equivalents 

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 

3.12 Taxes 
Current taxes 

Current income tax assets and liabili�es are measured at the amount expected to be recovered from or paid to the taxa�on 
authori�es. The tax rates and tax laws used to compute the amount are those that are enacted or substan�vely enacted, at 
the repor�ng date. 

Current income tax rela�ng to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Current tax items are recognised in correla�on to the underlying transac�on either in 
OCI or directly in equity. The management periodically evaluates posi�ons taken in the tax returns with respect to situa�ons 
in which applicable tax regula�ons are subject to interpreta�on and establishes provisions where appropriate.

Deferred taxes 

Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets and 
liabili�es and their carrying amounts for financial repor�ng purposes at the repor�ng date. 

Deferred tax liabili�es are recognised for all taxable temporary differences, except when the deferred tax liability arises from 
the ini�al recogni�on of goodwill or an asset or liability in a transac�on that is not a business combina�on and, at the �me of 
the transac�on, affects neither the accoun�ng profit nor taxable profit or loss. 

Deferred tax assets are recognised for all deduc�ble temporary differences, the carry forward of unused tax credits and any 
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available 
against which the deduc�ble temporary differences, and the carry forward of unused tax credits and unused tax losses can 
be u�lised, except when the deferred tax asset rela�ng to the deduc�ble temporary difference arises from the ini�al 
recogni�on of an asset or liability in a transac�on that is not a business combina�on and, at the �me of the transac�on, 
affects neither the accoun�ng profit nor taxable profit or loss. 

The carrying amount of deferred tax assets is reviewed at each repor�ng date and reduced to the extent that it is no longer 
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be u�lised. 
Unrecognised deferred tax assets are re-assessed at each repor�ng date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 
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Deferred tax assets and liabili�es are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is se�led, based on tax rates (and tax laws) that have been enacted or substan�vely enacted at 
the repor�ng date. 

Deferred tax assets and deferred tax liabili�es are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabili�es and the deferred taxes relate to the same taxable en�ty and the same taxa�on authority.
 
3.13 Employee benefits 

Re�rement benefit in the form of contribu�on to provident fund is a defined contribu�on scheme. The Company has no 
obliga�on, other than the contribu�on payable to the provident fund. The Company recognizes contribu�on payable to 
the provident fund scheme as an expense, when an employee renders the related service. If the contribu�on payable to 
the scheme for service received before the balance sheet date exceeds the contribu�on already paid, the deficit payable 
to the scheme is recognized as a liability a�er deduc�ng the contribu�on already paid. If the contribu�on already paid 
exceeds the contribu�on due for services received before the balance sheet date, then excess is recognized as an asset 
to the extent that the pre-payment will lead to, for example, a reduc�on in future payment or a cash refund. 

The Company's liabili�es towards gratuity payable to its employees are determined using the Actuarial Valua�on Report 
which is obtained in accordance with Ind AS 19. 

Remeasurements, comprising of actuarial gains and losses are recognised immediately in the balance sheet with a 
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are 
not reclassified to profit or loss in subsequent periods. 

Past service costs are recognised in profit or loss on the earlier of: 

a)  The date of the plan amendment or curtailment, and 

b)  The date that the Company recognises related restructuring costs 

Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company 
recognises the following changes in the net defined benefit obliga�on as an expense in the standalone statement of 
profit and loss: 

a)  Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-rou�ne 
se�lements; and 

b)  Net interest expense or income.

3.14 Earnings Per Share 

The basic earnings per share is computed by dividing the net profit a�ributable to equity shareholders for the period by 
the weighted average number of equity shares outstanding during the period. The number of shares used in compu�ng 
diluted earnings per share comprises the weighted average shares considered for deriving basic earnings per share, and 
also the weighted average number of equity shares which could be issued on the conversion of all dilu�ve poten�al 
equity shares. Dilu�ve poten�al equity shares are deemed converted as of the beginning of the period, unless they have 
been issued at a later date. In compu�ng dilu�ve earnings per share, only poten�al equity shares that are dilu�ve and 
that would, if issued, either reduce future earnings per share or increase loss per share, are included. 

3.15 Provisions & con�ngent liabili�es 

Provisions are recognised when the Company has a present obliga�on (legal or construc�ve) as a result of a past event, 
it is probable that an ou�low of resources embodying economic benefits will be required to se�le the obliga�on and a 
reliable es�mate can be made of the amount of the obliga�on. When the Company expects some or all of a provision to 
be reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only 
when the reimbursement is virtually certain. The expense rela�ng to a provision is presented in the statement of profit 
and loss net of any reimbursement.  
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If the effect of the �me value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discoun�ng is used, the increase in the provision due to the passage of 
�me is recognised as a finance cost. 

Con�ngent liability arises when the Company has: 

a)  a possible obliga�on that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the en�ty; or 

b)  a present obliga�on that arises from past events but is not recognised because: 

(i)  it is not probable that an ou�low of resources embodying economic benefits will be required to se�le the obliga�on; or 

(Ii) the amount of the obliga�on cannot be measured with sufficient reliability. 

There are no con�ngent liabili�es except LC Outstanding balance of Rs.230.62 lakh as on March 31, 2026. 

3.16 Offse�ng financial instruments
 
Financial assets and liabili�es are offset and the net amount is reported in the Balance Sheet where there is a legally 
enforceable right to offset the recognised amounts and there is an inten�on to se�le on a net basis or realise the assets and 
se�le the liabili�es simultaneously. 

3.17 Trade receivables 

Trade receivables are amounts due from customers for goods/services sold in ordinary course of business. Trade receivables 
are recognised when the right to considera�on becomes uncondi�onal. These assets are held at amor�sed cost, using the 
effec�ve interest rate (EIR) method where applicable, less provision for impairment based on expected credit loss. 

3.18 Trade and other payables 

These amounts represent liabili�es for goods and services provided to the Company prior to the end of financial year which 
are unpaid. Trade and other payables are presented as current liabili�es unless payment is not due within 12 months from 
the repor�ng date. They are recognised ini�ally at their fair value and subsequently measured at amor�sed cost using the 
EIR method, where applicable. 

3.19 Inventories 

Inventories consist of Raw Materials, Stock Work-in-Progress and Finished Goods are valued at Cost or Net Realizable Value, 
whichever is lower. Cost of raw materials comprises cost of purchases, Cost of work-in-progress and finished goods 
comprises direct materials, direct labour and an appropriate propor�on of variable and fixed overhead expenditure, the 
la�er being allocated on the basis of normal opera�ng capacity. Costs of inventories also include all other costs incurred in 
bringing the inventories to their present loca�on and condi�on. Costs of purchased inventory are determined a�er 
deduc�ng rebates and discounts. Net realizable value is the es�mated selling price in the ordinary course of business less the 
es�mated costs of comple�on and the es�mated costs necessary to make the sale.

3.20 Borrowings 

Borrowings are ini�ally recognised at fair value, net of transac�on costs incurred. Borrowings are subsequently 
measured at amor�sed cost. Any difference between the proceeds (net of transac�on costs) and the redemp�on 
amount is recognised in profit or loss over the period of the borrowings using the effec�ve interest method, where 
applicable. Fees paid on the establishment of loan facili�es are recognised as transac�on costs of the loan to the extent 
that it is probable that some or all of the facility will be drawn down. 

Borrowings are classified as current liabili�es unless the Company has an uncondi�onal right to defer se�lement of the 
liability for at least 12 months a�er the repor�ng period. 

VITAL CHEMTECH LIMITED  |  Page - 134 



5�� ANNUAL REPORT 2025 - 2026

3.21 Cash Flow Statement 

Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for 
the effects of transac�ons of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from opera�ng, inves�ng and financing ac�vi�es of the Company are segregated based on the available 
informa�on. 

3.22 Cri�cal es�mates and judgements
 
Prepara�on of the Standalone Financial Statements requires use of accoun�ng es�mates, judgements and assump�ons, 
which, by defini�on, will seldom equal the actual results. Appropriate changes in es�mates are made as the Management 
becomes aware of changes in circumstances surrounding the es�mates. Changes in es�mates are reflected in the 
Standalone Financial Statements in the period in which changes are made and, if material, their effects are disclosed in the 
notes to the Standalone Financial Statements. This Note provides an overview of the areas that involves a higher degree of 
judgements or complexity and of items which are more likely to be materially adjusted due to es�mates and assump�ons 
turning out to be different than those originally assessed. Detailed informa�on about each of these es�mates and 
judgements is included in relevant notes together with informa�on about the basis of calcula�on for each affected line item 
in the Standalone Financial Statements. 

The areas involving cri�cal es�mates or judgements are: 

i)    Es�ma�on for income tax 

ii)   Allowance for credit losses on trade receivables 

iii)  Fair value measurements 

iv)  Es�mates of Defined Benefit Obliga�on 
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Standalone Notes annexed to and forming part of the Financial 
Statements for the year ended 31st March 2026 
(All amounts in Indian Rupees lakhs, unless otherwise stated) 

Note 37 : First �me adop�on of Ind AS
 
These financial statements are the Company's first standalone financial statements prepared in accordance with Ind AS 
based on the permissible op�ons and exemp�ons available to the Company in terms of Ind AS 101 'First �me adop�on of 
Indian Accoun�ng standards'. For periods up to and including the year ended on March 31, 2025, the Company prepared its 
financial statements in accordance with accoun�ng standards no�fied under sec�on 133 of the Companies Act 2013, read 
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (previous GAAP). 

Exemp�ons availed: 
Deemed Cost for Property, Plant & Equipment 

As permi�ed by Ind AS 101, the Company has opted cost model for measurement of property, plant and equipment (PPE) 
and has elected to con�nue with the carrying value for all items of property, plant and equipment (PPE), intangible assets, 
and capital work-in-progress (CWIP) as recognised under the previous GAAP as its deemed cost at the date of transi�on, i.e., 
April 1, 2024. 

Es�mates 

The Company has also applied the mandatory excep�ons to retrospec�ve applica�on as specified in Ind AS 101. In par�cular, 
es�mates at the date of transi�on have been made consistent with those under the previous GAAP, adjusted for differences 
in accoun�ng policies, unless there was objec�ve evidence that those es�mates were in error. Addi�onally, impairment 
requirements under Ind AS 109 – Financial Instruments have been applied prospec�vely from the transi�on date, based on 
reasonable and supportable informa�on available without undue cost or effort. The company has not made any changes to 
es�mates made in accordance with Previous GAAP. 

Classifica�on and Measurement of Financial Assets and Financial Liabili�es (Financial Instruments) 

Classifica�on and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that exist 
at the date of transi�on to Ind AS. 

The Company has evaluated the facts and circumstances exis�ng on the date of transi�on to Ind AS for the purpose of 
classifica�on and measurement of Financial instruments and accordingly has classified and measured financial instruments 
on the date of transi�on. 

(B) Key accoun�ng es�mates 
(i) Fair value measurement of financial instruments 

When the fair values of financial assets and financial liabili�es recorded in the balance sheet cannot be measured based on 
quoted prices in ac�ve markets, their fair value are measured using valua�on techniques. The inputs to these models are 
taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considera�ons of inputs such as liquidity risk, credit risk and vola�lity. Changes 
in assump�ons rela�ng to these factors could affect the reported fair value of financial instruments. 

(ii) Taxes
 
Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be available 
against which the losses can be u�lised. Significant management judgement is required to determine the amount of 
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deferred tax assets that can be recognised, based upon the likely �ming and the level of future taxable profits together with 
future tax planning strategies.  

(iii)  Defined benefit plan 

The cost of the defined benefit plans and other post-employment benefits and the present value of the obliga�on are 
determined using actuarial valua�ons. An actuarial valua�on involves making various assump�ons that may differ from 
actual developments in the future. These include the determina�on of the discount rate, future salary increases, mortality 
rates and future pension increases. Due to the complexi�es involved in the valua�on and its long-term nature, a defined 
benefit obliga�on is highly sensi�ve to changes in these assump�ons. All assump�ons are reviewed at each repor�ng date. 

The parameter that is subject to change the most is the discount rate. In determining the appropriate discount rate, the 
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obliga�on and extrapolated as needed along the yield curve to correspond with the expected term of 
the defined benefit obliga�on. 

The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at intervals in 
response to demographic changes. Future salary increases are a�er considering the expected future infla�on rates for the 
country. 

(iv)  Allowance for doub�ul trade receivables
 
Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowances for 
es�mated irrecoverable amounts. 

Es�mated irrecoverable amounts are derived based on a provision matrix which takes into account various factors such as 
customer specific risks, geographical region, product type, currency fluctua�on risk, repatria�on policy of the country, 
country specific economic risks, customer ra�ng, and type of customer, etc. The allowances for doub�ul trade receivables 
were Rs.2.26 lakhs as at March 31, 2026 (as at March 31, 2025 : Rs.60.65 lakhs). 

Individual trade receivables are wri�en off when the management deems them not to be collectable. 

Note 38 As per IND AS-19 " Employee Benefits" 
As per Ind AS - 19 "Employee Benefits", the disclosures are as under: 

The Company has an obliga�on towards Gratuity, a defined benefit re�rement plan covering eligible employees. There are 
no plan assets with respect to the defined benefit plans. The Company accounts for the liability of Gratuity Benefits payable 
in future based on an independent actuarial valua�on. 

The Company has classified various benefits provided to employees as under:- 

a)  Defined Benefit Plans 
Gratuity - Projected Unit Credit (PUC) 

Company has recognised provision form gratuity w.e.f financial year ended 31st March'2026. 

(I)  Present Value of Obliga�ons: 

Par�culars For the year ended
31st March 2026  

For the year ended
31st March 2025 

 
Present  value  of  the  obliga�on  at the beginning of
the period  

11.83 11.59 

Interest cost 0.86 0.78 
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Current service cost 4.01 3.85 

Past Service Cost - - 

Benefits paid (if any) - - 

Actuarial (gain)/loss arising from change in financial assump�ons (0.98) 0.54 

Actuarial (gain)/loss arising from experience adjustments (1.34) (4.93) 

Present  value  of  the  obliga�on  at the end of the period 14.38 11.83 

Par�culars 

Interest cost 

Current service cost 

Past Service Cost 

Expected return on plan asset 

Net actuarial losses (gains) recognised in the year 

Expenses to be recognized in P&L 

For the year ended
31st March 2026  

0.86 

4.01 

- 

- 

(2.32) 

2.55 

For the year ended
31st March 2025  

0.78 

3.85 

- 

- 

(4.39) 

0.24 

Par�culars 

Present value of the obliga�on at the end of the period 

Fair value of plan assets at end of period 

Net liability/(asset) recognized in Balance Sheet and related analysis 

For the year ended
31st March 2026  

14.38 

- 

14.38 

For the year ended
31st March 2025  

11.83 

- 

11.83 

Par�culars 

Discount rate 

Salary Growth Rate 

Mortality 

A�ri�on / Withdrawal Rate (per Annum) 

For the year ended
31st March 2026  

7.25 % per annum 

6.00 % per annum 

IALM 2012-14 

5% to 1% 

For the year ended
31st March 2025  

6.75 % per annum 

6.00 % per annum 

IALM 2012-14 

5% to 1% 

(ii)  Expense recognized in the statement of Profit and Loss: 

(iv)  The amount to be recognized in the Balance Sheet: 

(iii)  Actuarial assump�ons: 

b)  Employee Stock Op�on Scheme
 
The Company provides share-based employee benefits to the employees of the Company as may be permi�ed by Applicable 
Laws and any of the aforesaid employees who are on deputa�on at the request of the Company and during the year ended 
March 31, 2026, employee stock op�on scheme (ESOPs) were in existence. The relevant details of the schemes and the grant 
are as below. 
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A.  Descrip�on of share-based payment arrangements
 
As at March 31, 2026, the Company has the following share-based payment arrangements 

Share op�on plans (equity se�led) 

According to the Schemes, the employees selected by the Nomina�on and Remunera�on Commi�ee (NRC) from �me to 
�me will be en�tled to op�ons, subject to sa�sfac�on of the prescribed ves�ng condi�ons. The contractual life (comprising 
the ves�ng period and the exercise period) of op�ons granted is 3 years. 

I.  Details of the ESOP 
Par�culars ESOP Plan 2025 

Date of Shareholder's Approval September 27, 2025 

Ves�ng Requirements The appraisal process for determining the eligibility of the employees will be specified by the Board or 
the Nomina�on and Remunera�on-commi�ee from �me to �me, and will be based on various criteria including - 
role/designa�on of the employee, length of service, grade, performance, technical knowledge, leadership quali�es, merit, 
contribu�on and conduct, future poten�al, and/or such other criteria that may be determined by the Nomina�on and 
Remunera�on Commi�ee at its sole discre�on. 

The Board or the Nomina�on and Remunera�on commi�ee may decide to extend the benefits of the "Vital Employee Stock 
Op�on Scheme-2025" to new entrants or to exis�ng eligible employees on such basis as it may deem fit, in accordance with 
the applicable law. 

The Pricing Formula Op�ons can be Exercised at any of the following Exercise Price, as may be determined by the NRC at its 
sole discre�on at the �me of grant of Op�ons: (i) Fair Market Value rounded to the nearest rupee; or (ii) Market Price 
rounded to the nearest rupee; or(iii) such price as may be determined by the NRC.However, the Exercise Price shall not be 
less than the Fair Market Value of the Shares. 

1.  The minimum period of Ves�ng shall be 1 (one) year and not later than the maximum ves�ng period of 3 (Three) years 
from the date of grant of such Op�ons. 

2.  Exercise period would commence from the ves�ng date and unless otherwise determined by the Nomina�on and 
Remunera�on Commi�ee on case-to-case basis, the Grantee can exercise the vested op�ons within 60 (Sixty) Days from the 
date of closure of the ves�ng period, as may be determined by the Nomina�on and Remunera�on Commi�ee and in�mated 
to the Grantees in wri�ng. 

Performance based op�ons will generally vest between a minimum of one to maximum of 3 (Three) years from the grant 
date. 

Method of Se�lement - Equity 

Source of Shares - Primary 

Varia�on in terms of ESOP - None 

Method used for accoun�ng of op�ons - Fair Value Method 

II.  Op�on Movement during the year ended March 2026 
Par�culars - ESOP Plan 2025 

Total Number of Op�ons Granted 232300 

Number of op�ons granted during the year

Number of Op�ons Outstanding at the end of the year 

Number of Op�ons exercisable at the end of the year 

232,300 

232,300 

232,300 
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III.  Method and Assump�ons used to es�mate the fair value of op�ons granted: 

The fair value of the op�ons granted is determined on the date of the grant using the "Black-Scholes op�on pricing model" 
with the following assump�ons, as cer�fied by an independent valuer. 

The assump�ons used in the model are as follows: 

Variables ESOP Plan 2025 

Risk Free Interest Rate 

Dividend Yield 

Expected Life (in years) 

Exercise Price 

Expected Vola�lity 

Price of the underlying share in market at the �me of the op�on grant.(₹) 

6.87%

0%

3

10.00

16.82%

56.79

IV.  Effect of share-based payment transac�ons on the Company's Profit or Loss for the year: 

Par�culars - March 31, 2026 

Note 39: Fair Value Hierarchy Disclosures 

31st March, 2026 

Employee share based expense 

Total ESOP reserve outstanding 

1.03

1.03

Par�culars Carrying Value  
Classifica�on Fair Value 

FVTPL FVTOCI Amor�sed Cost  Level 1  Level 2  Level 3 

Financial Assets 

Investments 

Trade Receivable 

- 

3,843.20  

- 

- 

- 

- 

- 

3,843.20

- 

- 

- 

- 

- 

- 

-in Bonds 

Cash and cash 
equivalents 

596.37 

47.40

596.37 

-

- 

- 

- 

47.40 

596.37 

-

- 

- 

- 

- 

-in Equity  Instruments of  
Subsidiary 

Other Financial Assets 

1839.71 

597.69

1839.71 

-

- 

- 

- 

597.69

- 

- 

- 

- 

1839.71 

-

Loans & Advances 

Total 

4,264.58 

10,441.74 

- 

1,688.87  

- 

- 

4,264.58 

8,752.87 

- 

596.37 

- 

- 

- 

1,092.50 
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31st March, 2025

Note 40 Financial Risk Management
 
The Company's principal financial liabili�es comprise of loans and borrowings, trade payables and other financial liabili�es. 
The loans and borrowings are primarily taken to finance and support the Company's opera�ons. The Company's principal 
financial assets include loans, cash and cash equivalents, trade receivables and other financial assets. 

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the 
management of these risks. The Company's senior management ensures that financial risk ac�vi�es are governed by 
appropriate policies and procedures and that financial risks are iden�fied, measured and managed in accordance with the 

Par�culars Carrying Value  
Classifica�on Fair Value 

FVTPL FVTOCI Amor�sed Cost  Level 1  Level 2  Level 3 

Financial Liabili�es 

Borrowings 1,125.49 - - 1,125.49 - - - 

Trade Payables 4,054.43 - - 4,054.43 - - - 

Other Financial Liabili�es 22.54 - - 22.54 - - -

Total 5,202.46 - - 5,202.46 - - - 

Par�culars Carrying Value  
Classifica�on Fair Value 

FVTPL FVTOCI Amor�sed Cost  Level 1  Level 2  Level 3 

Financial Liabili�es 

Borrowings 435.69 - - 435.69 - - - 

Trade Payables 2,603.01 - - 2,603.01 - - - 

Other Financial Liabili�es 1.14 - - 1.14 - - -

Total 3,039.85 - - 3,039.85 - - - 

Par�culars Carrying Value  
Classifica�on Fair Value 

FVTPL FVTOCI Amor�sed Cost  Level 1  Level 2  Level 3 

Financial Assets 

Investments 

Trade Receivable 

- 

4,246.73 

- 

- 

- 

- 

- 

4,246.73 

- 

- 

- 

- 

- 

- 

-in Bonds 

Cash and cash 
equivalents 

566.21 

51.23 

566.21 

-

- 

- 

- 

51.23

566.21 

-

- 

- 

- 

- 

-in Equity  Instruments of  
Subsidiary 

Other Financial Assets 

1092.50 

1,566.41 

1092.50 

-

- 

- 

- 

1,566.41 

- 

- 

- 

- 

1092.50

-

Loans & Advances 

Total 

2,304.89

9,827.97 

- 

1,658.71 

- 

- 

2,304.89

8,169.26 

- 

566.21 

- 

- 

- 

1,092.50 
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Company's policies and risk objec�ves. The risk management system is relevant to business reality, pragma�c and simple 
and involves the following: 

Risk iden�fica�on and defini�on: Focuses on iden�fying relevant risks, crea�ng / upda�ng clear defini�ons to ensure 
undisputed understanding along with details of the underlying root causes / contribu�ng factors. 

Risk classifica�on: Focuses on understanding the various impacts of risks and the level of influence on its root causes. This 
involves iden�fying various processes genera�ng the root causes and clear understanding of risk interrela�onships. 

Risk assessment and priori�sa�on: Focuses on determining risk priority and risk ownership for cri�cal risks. This involves 
assessment of the various impacts taking into considera�on risk appe�te and exis�ng mi�ga�on controls. 

Risk mi�ga�on: Focuses on addressing cri�cal risks to restrict their impact(s) to an acceptable level (within the defined risk 
appe�te). This involves a clear defini�on of ac�ons, responsibili�es and milestones. 

Risk repor�ng and monitoring: Focuses on providing to the Board periodic informa�on on risk profile evolu�on and 
mi�ga�on plans. 

(A) Credit Risk 

Credit risk is the risk of financial loss to the company, if a customer or counterparty to a financial instrument fails to meet its 
contractual obliga�ons, and arises principally from the company's receivables. To manage this, the Company periodically 
assesses financial reliability of customers and other counter par�es, taking into account the financial condi�on, current 
economic trends, and analysis of historical bad debts and ageing of financial assets. 

Credit Risk Management 

The main source of credit risk at the repor�ng date is from trade receivables as these are typically unsecured. This credit risk 
has always been managed through credit Approvals, establishing credit limits and con�nuously monitoring the 
creditworthiness of customer to whom credit is extended in normal course of business. The company es�mates the 
expected credit loss on the basis of past Data and experience. Expected credit losses of financial assets receivable in next 12 
months are es�mated on the basis of historical date provided the company has reasonable and supportable date. On such an 
assessment the expected losses are nil or negligible. 

(B) Liquidity Risk 

Liquidity risk is the risk that the Company will encounter difficulty in mee�ng the obliga�ons associated with its financial 
liabili�es that are se�led by delivering cash or another financial asset. The Company's approach to managing liquidity is to 
ensure as far as possible, that it will have sufficient liquidity to meet its liabili�es when they are due. 

Management monitors rolling forecasts of the liquidity posi�on and cash and cash equivalents on the basis of expected cash 
flows. The Company takes into account the liquidity of the market in which the en�ty operates. 

The table below summarises the company's liquidity posi�on and its preparedness for likely varia�ons in liquidity 

Par�culars 

Cash and cash equivalents and Bank Balances 

Trade receivable 

Total 

As at 31st 
March 2026

As at 31st 
March 2025 

47.40 

3,843.20 

3,890.60 

51.23 

4,246.73 

4,297.96 

Contractual maturi�es of significant financial liabili�es are as under : 
Maturi�es of financial liabili�es 
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(C)  Market Risk 

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and 
commodity/ real estate risk. Financial instruments affected by market risk include loans and borrowings. 

a.  Currency Risk 

Currency risk is not material, as the Company's primary business ac�vi�es are within India and does not have significant 
exposure in foreign currency. 

b.  Interest Rate Risk 
i. Liabili�es 

The Company is also exposed to interest rate risk as changes in interest rates will affect future cash flows or the fair values of 
its financial instruments, principally debt. The Company issues debt in a variety of currencies based on market opportuni�es 
and it uses deriva�ves to hedge interest rate exposures. 

The Company manages its interest rate risk by having a balanced por�olio of fixed and variable rate loans and borrowings 
keeping in view of current market scenario.

Exposure to interest rate risk 

The interest rate profile of the Company's interest-bearing financial instruments as reported to the management is as 
follows: 

Par�culars 

Borrowings 

As on 31st March, 2026 

Trade payable 

Other Financial liabili�es 

Borrowings 

Trade payable 

Other Financial liabili�es 

Total 

As on 31st March, 2025 

Total 

More than 
1 year 

Less than and 
equal to one year 

Total 

67.01 1,058.48 

6.60 4,047.83 

-22.54 

120.05 315.64 

174.98 2,428.03 

-1.14 

73.61 5,128.85 

295.03 2,744.82 

1,125.49 

4,054.43 

22.54 

435.69 

2,603.01 

1.14 

5,202.46 

3,039.85 

Par�culars 

Fixed 

Cash credit and other facili�es 

Other facili�es 

Variable 

Total borrowings [Excludes Interest free loans from related par�es] 

As at 31st 
March 2026

As at 31st 
March 2025 

1125.49

1125.49

435.69

435.69
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Capital Management 

The primary objec�ve of capital management is to maintain a strong credit ra�ng and healthy capital ra�os in order to 
support its business and maximise shareholder value, safeguard business con�nuity and support the growth of the 
Company. It determines the capital requirement based on annual opera�ng plans and long-term and other strategic 
investment plans. The funding requirements are met through equity and opera�ng cash flows generated. It is not subject to 
any externally imposed capital requirements. 

Note 41 Related party disclosures 

Related party disclosures as required by Indian Accoun�ng Standard (Ind AS) -24 is as under:- 

(a)  List of related par�es and rela�onships 

Par�culars 

Gross borrowings 

Less: cash and cash equivalents 

Total Equity 

Adjusted net debt 

Adjusted net debt to equity 

As at 31st 
March 2026

As at 31st 
March 2025 

9.58% 

11253.23 

1078.09 

(47.40) 

1125.49

3.70% 

10391.61 

384.47 

(51.23) 

435.69 

Par�culars Name of Related Par�es Nature of Rela�onship 

Vipul Bha� Managing Director & CFO 

a)  Key Management  Personnel's / 

Related Party 

Sangeeta Bha� Director 

Jay Bha� Whole�me Director 

Keyaa Vipul Bha� Daughter of Managing Director 

Kumudben Jatashankar Bha�

Hitesh Jatashankar Bha� Brother of Managing Director 

Chhaya Akshay Pandya Sister of Managing Director 

Ketki Dilip Pandya Sister of Managing Director 

Vipul Jatashankar Bha� HUF HUF of Managing Director 

Atulaben  Jagdishbhai Patel Company Secretary 

Valen�a Synthesis Private Limited Related En�ty 

Vital Wellness Limited Related En�ty 

b)  Associate Concerns Vital Chemicals 
Managing Director is the 
Proprietor of such en�ty 

Vital Synthesis Limited Company hold 99% stake 

c)  Subsidiary Company Vital Alkoxide Private Limited Company hold 70% stake 

Mother of Managing Director 
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(b)  Transac�ons with related par�es
 
Disclosure of Transac�ons with Related Par�es, as required by Ind AS 24 'Realted Party Disclosure' is given below : 

Sales to and purchases from related par�es were made on normal commercial terms and condi�ons and at prevailing 
market prices or where market price is not available at cost plus margin. 

The Company has a policy of crea�ng provision on trade receivables on the basis of an unbiased and probability-
weighted amount that is determined by evalua�ng age of the trade receivables.

(c) Balances outstanding at the period end: 

Name of Related Party / Nature of Transac�on  
For the year ended 

31st March 2026
Rela�onship

For the year ended 
31st March 2025 

1. Vipul J. Bha� Director 

Director Remunera�on 120.00 108.00 

Net Loan Repaid - (274.54) 

2. Sangeeta Vipul Bha� Director 

Director Remunera�on 24.00 36.00 

Net Loan Repaid - (112.97) 

3. Jay Vipul Bha� Director 

Director Remunera�on 46.00 36.00 

Subsidiary Company 4. Vital Alkoxides Private Limited 

Purchase of Goods 67.48 28.03 

Sale of Goods 67.48 10.73 

Net Loan Repaid (152.01) - 

5. Vital Synthesis Limited Subsidiary Company 

Purchase of Goods 201.75 0.04 

Sale of Goods 240.32 5.57 

Net Loan Given 2111.70 - 

6. Vital Chemicals Associate Concern 

Purchase of Goods 123.90 64.26 

Sale of Goods 121.99 111.12 

7. Valen�a Synthesis Private Limited Associate Concern 

Net Loan Repaid - (23.00) 

Name of Related Party / Nature of Transac�on 

Loan Given 

1. Vital Alkoxides Private Limited 

2. Vital Synthesis Limited 

Loan taken 

As At 31st 
March 2026 

As At 31st 
March 2025 

Rela�onship 

369.38 

Subsidiary Company 

Subsidiary Company 

3,895.20 

521.39 

1,783.50 
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All outstanding balances are unsecured and are repayable in cash and cash equivalent. 

Note 42 The Company has not entered into a lease agreement during the year. No Impact on account of implementa�on 
of Ind AS 116. 

Note 43 Segment Repor�ng 

The company is dealing in primary segment i.e. manufacturing of all kinds of chemicals and secondary segment of trading. 
Company does not have dis�nguishable component of an enterprise that is engaged in providing an individual product or 
service and that is subject to risks and returns that are different from those of other business segment. 

Note 44 The Indian parliament has approved the Code of Social Security, 2020 which would impact the contribu�on by the 
company toward providend fund and gratuity. The Ministry of Labour and Employment has relesed dra� rules for the Code 
on Social Security, 2020 on November 13, 2020. The company will assess the impact and its evalua�on once the subject 
rules are no�fied. The company will give appropriate impact in its financial statement in the period in which, the code 
become effec�ve and the related rules to determine the financial impact are published.

Note 45 Addi�onal Regulatory Informa�on 

Ra�os Numerator Denominator 2025-26 2024-25 

Change in ra�o 
as compared 
to preceding 

year (%) 

Reason for change in 
ra�o by more than 25% 

as compared to 
preceding year 

1 
Current ra�o 

(In �mes) 
Total Current Assets Total Current Liabili�es 1.26 1.77 -28.64 

Due to decrease in the  current 
liabili�es during  the year 

2 
Debt Equity Ra�o 

(In �mes) 

Debt consists of  
borrowings and laese  

laibili�es 
Total Equity 0.10 0.04 138.54 

Due to decrease in  borrowing 
and increase in  other equity 
due to profit  during the year 

3 
Debt service  

coverage ra�o

Earning for Debt  services = 
Net profit  a�er tax + Non 

Cash  opera�ng Expenses +  
Interest + other Non  Cash 

Adjsutments 

Debt service = Interest and  
Lease payments + Principal  

repayments 

5.50 2.95 86.33 

Due to increase in profit  
and finance cost, vis-à-vis  
increase in repayment of  

borrowing during the year. 

4 
Return on equity  

ra�o (in %) 

Profit for the year less  
Preference Dividend (if any) Average total equity 8.27 6.88 20.20 N.A 

5 
Inventory 

Turnover Ra�o 
Revenue from sales of 

Products 
Average lnventories), 

Annualized 
5.09 8.86 -42.58 

Due to Increase in  
Revenue from opera�on  
and increase in inventory 

6 
Trade receivable 

turnover ra�o 
(in �mes) 

 

Revenue from opera�ons 2.60 2.79 -6.88 N.A 

Sr.
No.  

Average trade receivables 

7 
Trade payable  

turnover ra�o (in  
�mes) 

Cost of Sales and other 
expenses 

Average trade payables 3.00 4.07 -26.21 
Due to increase in cost of 
sales and other expenses 

8 
Net Capital 

Turnover Ra�o 

Net sales = Total sales - 
sales return) 

Working capital = Current
assets – Current liabili�es  

0.90 1.10 -17.85 N.A 

9 Net Profit ra�o (in %) Profit for the year Revenue from opera�ons 8.50 5.75 47.71 
Due to increase in profit 

during the year 

10 
Return on capital  
employed (in %) 

Profit before tax and 
finance cost 

Capital employed = Net  
Worth + Lease liabili�es +  

Deferred tax liabili�es 
10.26 8.88 15.54 N.A 

11 
Return on  

investment (in %) 
Income generated from 

invested funds 
Average invested funds in 

treasury investments 
7.67 6.32 21.35 N.A 

12 
Opera�ng Profit 

Margin (in %) 
Earnings Before Interest 

and Taxes 
Revenue from Opera�ons 11.38 8.09 40.64 

Due to an increase in  Earnings 
Before Interest  and Taxes (EBIT) 

at a  higher rate compared to 
the increase in Revenue  from 

Opera�ons during the  year 

13 
Interest Coverage 
Ra�o (in Times) 

Earnings Before Interest 
and Taxes 

Interest Expense 7.90 11.85 -33.33 
Due to increase in Interest 

Expense 
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Note 46 : Details of Benami property: 

No proceedings have been ini�ated or are pending against the Company for holding any Benami property under the Benami 
transac�ons (Prohibi�on) Act, 1988 (45 of 1988) and the rules made thereunder. 

Note 47 : No funds have been advanced/loaned/invested (from borrowed fund or from share premium or from any other 
sources/kind of fund) by the company to any other person(s) or en�ty(ies), including foreign en��es(intermediaries), with 
the understanding (whether recorded in wri�ng or otherwise) that the intermediary shall (i) directly or indirectly lend or 
invest in other person or en��es iden�fied in any manner whatsoever by or on behalf of the company (Ul�mate 
Beneficiaries) or (ii) provide any guarantee, security or like to or on behalf of the Ul�mate Beneficiaries. No funds have been 
received by the company from any person(s) or en�ty(ies), including foreign en��es (funding Par�es), with the 
understanding (whether recorded in wri�ng or otherwise) that the company shall (i) directly or indirectly lend or invest in 
other persons or en��es iden�fied in any manner whatsoever by or on behalf of the Funding Party (Ul�mate Beneficiaries) 
or (ii) provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries. 

Note 48 : Compliance with number of layers of companies: 

The Company has complied with the number of layers prescribed under sec�on 2(87) of the Companies Act, 2013 read with 
companies (Restric�on on number of layers) Rules, 2017. 

Note 49: Compliance with approved scheme(s) of arrangements: 

The Company has not entered into any scheme of arrangement which has an accoun�ng impact on current or previous 
financial year. 

Note 50: Undisclosed income: 

There is no income surrendered or disclosed as income during the current or previous year in the tax assessments under the 
Income Tax Act, 1961, that has not been recorded in the books of account. 

Note 51: Details of crypto currency or virtual currency: 

The Company has not traded or invested in crypto currency or virtual currency during the current or previous year. 

Note 52: Valua�on of PPE and investment property: 

The Company has not revalued its property, plant and equipment and investment property both during the current or 
previous year. 

Note 53 : The company has not granted any loans or advances in the nature of loans either repayable on demand or without 
specifying any tenure or period of repayment. 

Note 54 :There are no charges or sa�sfac�on of charges which are yet to be registered/sa�sfied with Registrar of Companies. 

Note 55 : The Company has not entered into any transac�on with companies struck off under sec�on 248 of Companies Act, 
2013/ Sec�on 560 of Companies Act, 1956. 

Note 56 : The �tle deeds of immovable proper�es are held in the name of Company. 

Note 57 : The Company has not been declared willful defaulter by any bank or financial ins�tu�on or any other lender. 
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Note 58 : The quarterly return or statement of current assets filed by the company with bank are generally in agreement with 
book of accounts. 

Note 59: Audit Trail : 

The company has used an accoun�ng so�ware for maintaining its books of accounts for the financial year ended 31 March 
2026, which has a feature of recording audit trail (edit log) facili�es and the same has been opera�ng for all relevant 
transac�ons recorded in the so�ware. Although the accoun�ng so�ware has inherent limita�ons, there were no instances 
of audit trail feature been tempered. Further, audit trail feature has been preserved by the Company as per the statutory 
requirements for record reten�on. 

Note 60 : Previous year figures have been re-grouped and re-arranged wherever necessary to conform to current year 
classifica�on. 

Note 61: Foreign Currency Transac�on
 
Foreign currency transac�on includes Import and Export as at the end of the year/period is reported as under. 

Note 62: Corporate Social Responsibility 

As per Sec�on 135 of the Companies Act, 2013, the provisions of Corporate Social Responsibility (CSR) are applicable to the 
Company from this financial year. Accordingly, the Company is required to spend at least 2% of its average net profit of the 
immediately preceding three financial years on specified CSR ac�vi�es. Since the statutory CSR obliga�on for the financial 
year does not exceed ₹50 Lakhs, the cons�tu�on of a CSR Commi�ee is not applicable as per Sec�on 135(9) of the Act, and 
the func�ons of such commi�ee are discharged by the Board of Directors of the Company. The funds were primarily u�lized 
during the year on ac�vi�es specified in Schedule VII of the Act, including promo�ng educa�on, healthcare, gender equality 
and women empowerment, environmental sustainability, art and culture, des�tute care and rehabilita�on, disaster relief, 
and rural development projects. 

(Amount in lakhs) 

Par�culars 
For the Period Ended on 

March 31, 2026 

Foreign Exchange Earnings 

FOB Value of Exports 

Sales 

Foreign Exchange Outgoings 

Payments in Foreign Currency 

Receipts in Foreign Currency -USD 

Purchase 

CIF Value of Imports 

75111 

62.70 

87.15 

7820.22 

Par�culars As at 31st March 2026 As at 31st March 2025 

15.10 

-

-

15.10 

754.92 

-

-

-

-

-a) Average net profit of the Company as per Sec�on 135(5) 

b) 2% of the average net profit of the Company as per Sec�on 135(5) 

c) Surplus arising out of the CSR projects or programmes  
or ac�vi�es of the previous financial years 

d) Amount required to be set-off for the financial year 

e) Total CSR obliga�on for the financial year [(b) + © – (d)] 
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62.2 CSR Spent

Working of point e) : Details of amount spent and unspent for the financial year: 

f) Excess amount for set-off, if any 

62.3 Details of unspent CSR amount for preceding three financial years 

Par�culars As at 31st March 2026 As at 31st March 2025 

As per below working As per below working 

As per below working As per below working 

15.10

-

-

15.10

-

-

-

-a) Details of the amount spent (ongoing projects and other  than 
ongoing projects) for the financial year 

b) Amount spent on administra�ve overheads 

c) Amount spent on impact assessment 

d) Total amount spent for the financial year  [(a)+(b)+(c)] 

e) CSR amount spent or unspent for the financial year 

f) Excess amount for set-off, if any 

Par�culars As at 31st March 2026 As at 31st March 2025 

15.10

-

- -

-

15.10

-

-

-

-i) 2% of average net profit of the Company as per Sec�on  135(5) 

ii) Total amount spent for the financial year 

iii) Excess amount spent for the financial year [(ii)–(i)] 

iv) Surplus arising out of the CSR projects or programmes or 
ac�vi�es of the previous financial years 

v) Amount available for set-off in succeeding financial  years 
[(iii)–(iv)] 

Total amount
spent for the
financial year   

Amount unspent 

Amount transferred to any fund specified under 
Schedule VII as per thesecond proviso to 

Sec�on 135(5)   

Amount transferred to the Unspent
CSR Account as per Sec�on 135(6)  

Amount Name of Fund  Date of Transfer Amount Date of Transfer 

15.10 Nil N.A. N.A. Nil N.A. 

No. 

Preceding
Financial

Year   

Amount
Transferred to 
Unspent CSR

Account u/s 135(6)   

Amount in
Unspent CSR

Account
u/s 135(6)     

Amount 
Spent in the

Financial
Year     

Fund Amount
(Sch. VII, u/s
135(5), if any   

Amount 

Amount Remaining 
to be Spent in

succeeding financial 
years     

Date of Transfer 

Deficiency, 
if any 

- - - - - - - -
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62.4 Whether any capital assets have been created or acquired through CSR spend : 
Details rela�ng to the asset(s) created or acquired through CSR spend in the financial year: 

62.5 Reasons if the Company has failed to spend two percent of the average net profit as per Sec�on 135(5) : 

Not applicable, as the Company has spent the required CSR amount during the financial year. 

As per our report of even date 

No. 

Short Par�culars of 
the Property/Asset(s), 

Including Complete 
Address and Loca�on 

Pincode of 
the Property/

Asset(s) 

Date of 
Crea�on 

Amount 
of CSR 
Spend 

CSR Registra�on 
Number, if 
applicable 

Name of En�ty/ 
Authority/ 
Beneficiary 

Registered 
Address 

- - -- - - - -

For, Abhishek Kumar & Associates For & on behalf of Board of Directors 

Chartered Accountants Vital Chemtech Limited 

FRN: 130052W 

Date: May 29, 2026 

Place: Ahmedabad 

Atulaben Jagdishbhai Patel 

Company Secretary 

     Date: May 29, 2026 

     Place: Ahmedabad 

Sd/-

Vipul Bha� 

Chairman,MD & CFO 

DIN: 06716658 

Sd/-
Jay Bha� 

Whole Time Director 

DIN: 09363173 

Sd/-
CA Abhishek Agarwal 

Proprietor 

Membership No. 132305 

Sd/-
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Opinion 
We have audited the accompanying Consolidated financial statements of “VITAL CHEMTECH LIMITED” (the “Holding 
Company”) and its subsidiaries (Holding Company and its subsidiaries together referred to as “the Group”), which comprise 
the Consolidated Balance Sheet as at March 31, 2026, Consolidated Statement of Profit and Loss including the Statement of 
Other Comprehensive Income, the Consolidated Statement of Changes in Equity and Consolidated Statement of Cash Flows 
and a summary of significant accoun�ng policies and other explanatory informa�on (hereina�er referred to as the 
“Consolidated Financial Statements”). 
In our opinion and to the best of our informa�on and according to the explana�ons given to us, the aforesaid Consolidated 
Financial Statements give the informa�on required by the Companies Act, 2013, as amended (“the Act”) in the manner so 
required and give a true and fair view in conformity with the accoun�ng principles generally accepted in India, of the 
consolidated state of affairs of the Group as at March 31, 2026, of consolidated total comprehensive income (comprising of 
profit and other comprehensive income), consolidated changes in equity and its consolidated cash flows for the year then 
ended.  

Basis for Opinion 
We conducted our audit of the consolidated financial statements in accordance with the Standards on Audi�ng (SAs) 
specified under sec�on 143(10) of the Act. Our responsibili�es under those Standards are further described in the Auditor’s 
Responsibili�es for the Audit of the Consolidated Financial Statements’ sec�on of our report. We are independent of the 
Group in accordance with the ‘Code of Ethics’ issued by the Ins�tute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our audit of the Consolidated Financial Statements under the provisions of the Act 
and the Rules thereunder, and we have fulfilled our other ethical responsibili�es in accordance with these requirements and 
the Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
opinion on Consolidated Financial Statements. 
The Statement includes the results of the following Subsidiaries: 
1. Vital Synthesis Limited  
2. Vital Alkoxides Private Limited 

Key Audit Ma�ers 
Key audit ma�ers are those ma�ers that, in our professional judgement, were of most significance in our audit of the 
consolidated financial statements of the current period. These ma�ers were addressed in the context of our audit of the 
consolidated financial statements as a whole, and in forming our opinion thereon and we do not provide a separate opinion 
on these ma�ers. We have determined following key audit ma�er to be communicated in our report. 
Valua�on of Employee Stock Op�on Plan (ESOP): 
Refer note 38(I) of the consolidated financial statements. 
The Group has framed various ESOP schemes for its employees under which the Company pays remunera�on to its 
employees for services received in the form of equity-se�led share based payment transac�ons. 
In accordance with the principles of Ind AS 102 "Share Based Payments", the fair value of employee stock op�ons 
determined at the date of grant is recognised as employee compensa�on cost over the ves�ng period of such op�ons. 
The fair valua�on of op�ons granted to employees is performed by external valua�on specialists using the Black-Scholes 
valua�on model, requiring significant es�mates and assump�ons including expected vola�lity, dividend yield, risk-free 
interest rate, performance factor, a�ri�on rate and non-acceptance factors. 
Considering significant management judgement and the materiality of the amounts involved, valua�on of ESOP reserve and 
expense is considered a Key Audit Ma�er for the current year audit. 
Our audit procedures rela�ng to valua�on of ESOP included but were not limited to the following: 
• Obtained an understanding of the terms and arrangements of Employee Stock Op�on Plans. 
• Evaluated the design and tested opera�ng effec�veness of internal financial controls over the methodology, models and 
assump�ons used by management. 

INDEPENDENT AUDITOR’S REPORT 
TO THE MEMBERS OF VITAL CHEMTECH LIMITED  
Report on the Audit of the Consolidated Financial Statements 

VITAL CHEMTECH LIMITED  |  Page - 151 



5�� ANNUAL REPORT 2025 - 2026

• Evaluated the competency and objec�vity of valua�on specialists engaged by management. 
• Reviewed the valua�on reports used for valua�on of op�ons granted during the year. 
• Assessed the reasonableness of management assump�ons and verified valua�on inputs on a sample basis. 
• Evaluated the adequacy of disclosures rela�ng to share-based payments in accordance with applicable Indian Accoun�ng 
Standards. 

Informa�on Other than the Financial Statements and Auditor’s Report Thereon  
The Board of Directors of the Holding Company is responsible for the prepara�on of the other informa�on. The other 
informa�on comprises the informa�on included in the Management Discussion and Analysis, Board’s Report including 
Annexures to Board’s Report, Corporate Governance Report and Shareholder’s Informa�on but does not include the 
Consolidated financial statements and our auditor’s report thereon.  
Our opinion on the consolidated financial statements does not cover the other informa�on and we do not express any form 
of assurance conclusion thereon. 
In connec�on with our audit of the Consolidated Financial Statements, our responsibility is to read the other informa�on 
and, in doing so, consider whether the other informa�on is materially inconsistent with the Consolidated Financial 
Statements or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. 
If, based on the work we have performed, we conclude that there is a material misstatement of this other informa�on; we 
are required to report that fact and take the appropriate ac�on as applicable under the relevant laws and regula�on. 
However we have nothing to report in this regard. 

Responsibili�es of Management and Those Charged with Governance for the Consolidated Financial Statements 
The Holding Company’s Board of Directors is responsible for the ma�ers stated in Sec�on 134(5) of the Act with respect to 
the prepara�on of these Consolidated Financial Statements that give a true and fair view of the consolidated financial 
posi�on and financial performance including other comprehensive income, changes in equity of the group and consolidated 
cash flows of the Company in accordance with the accoun�ng principles generally accepted in India, including the 
Accoun�ng Standards specified under Sec�on 133 of the Act.  
The respec�ve Board of Directors of the companies included in the Group are responsible for maintenance of adequate 
accoun�ng records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preven�ng and detec�ng frauds and other irregulari�es, selec�on and applica�on of appropriate accoun�ng policies, 
making judgements and es�mates that are reasonable and prudent, and design, implementa�on and maintenance of 
adequate internal financial controls, that were opera�ng effec�vely for ensuring the accuracy and completeness of the 
accoun�ng records, relevant to the prepara�on and presenta�on of the Consolidated Financial Statements that give a true 
and fair view and are free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of prepara�on of the consolidated financial statements by the Directors of the Holding Company, as aforesaid.  
In preparing the Consolidated financial statements, the respec�ve Board of Directors of the companies included in the 
Group are responsible for assessing the ability of the Company to con�nue as a going concern, disclosing, as applicable, 
ma�ers related to going concern and using the going concern basis of accoun�ng unless the Management either intends to 
liquidate the Company or to cease opera�ons, or has no realis�c alterna�ve but to do so. 
The respec�ve Board of Directors of the companies included in the Group are responsible for overseeing the Company’s 
financial repor�ng process. 

Auditor’s Responsibili�es for the Audit of the Consolidated Financial Statements 
Our objec�ves are to obtain reasonable assurance about whether the Consolidated Financial Statements as a whole are free 
from material misstatement, whether due to fraud or error and to issue an Auditor’s Report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will 
always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they can reasonably be expected to influence the economic decisions of users 
taken on the basis of these Consolidated Financial Statements. 
As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional skep�cism 
throughout the audit. We also:  
• Iden�fy and assess the risks of material misstatement of the Consolidated Financial Statements, whether due to fraud or 
error, design and perform audit procedures responsive to those risks and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detec�ng a material misstatement resul�ng from fraud is 
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higher than for one resul�ng from error, as fraud may involve collusion, forgery, inten�onal omissions, misrepresenta�ons 
or the override of internal control. 
• Obtain an understanding of internal financial control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. Under Sec�on 143(3)(I) of the Act, we are also responsible for expressing our opinion on 
whether the Company has adequate internal financial controls system in place and the opera�ng effec�veness of such 
controls. 
• Evaluate the appropriateness of accoun�ng policies used and the reasonableness of accoun�ng es�mates and related 
disclosures made by the Management. 
• Conclude on the appropriateness of use of the going concern basis of accoun�ng by the Management and based on the 
audit evidence obtained, whether a material uncertainty exists related to events or condi�ons that may cast significant 
doubt on the ability of the Company to con�nue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw a�en�on in our Auditor’s Report to the related disclosures in the Consolidated Financial Statements or, if 
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our Auditor’s Report. However, future events or condi�ons may cause the Company to cease to con�nue as a going 
concern. 
• Evaluate the overall presenta�on, structure and content of the Consolidated Financial Statements, including the 
disclosures and whether the Consolidated Financial Statements represent the underlying transac�ons and events in a 
manner that achieves fair presenta�on. 
• Obtain sufficient appropriate audit evidence regarding the financial informa�on of the en��es or business ac�vi�es within 
the Group to express an opinion on the Consolidated Financial Statements. 

We communicate with those charged with governance of the Holding Company and such other en��es included in the 
consolidated financial statements of which we are the independent auditors regarding, among other ma�ers, the planned 
scope and �ming of the audit and significant audit findings, including any significant deficiencies in internal control that we 
iden�fy during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant ethical requirements 
regarding independence and to communicate with them all rela�onships and other ma�ers that may reasonably be thought 
to bear on our independence and where applicable, related safeguards. 
From the ma�ers communicated with those charged with governance, we determine those ma�ers that were of most 
significance in the audit of the Consolidated Financial Statements of the current period and are therefore they would be 
considered key audit ma�ers. Furthermore we describe these ma�ers in our Auditor’s Report unless law or regula�on 
precludes public disclosure about the ma�er or when, in extremely rare circumstances, we determine that a ma�er must 
not be communicated in our report because the adverse consequences of doing so will reasonably be expected to outweigh 
the public interest benefits of such communica�on. 

Report on Other Legal and Regulatory Requirements 
1.    As required by Sec�on 143(3) of the Act, we report that: 
a) We have sought and obtained all the informa�on and explana�ons which to the best of our knowledge and belief were 
necessary for the purposes of our audit of the aforesaid consolidated financial statement. 
b) In our opinion, proper books of account as required by law rela�ng to prepara�on of the aforesaid consolidated financial 
statements have been kept so far as it appears from our examina�on of those books. 
c) The Consolidated Balance Sheet, the Statement of Consolidated Profit and Loss including Other Comprehensive Income, 
the Statement of Consolidated Changes in Equity and the Statement of Consolidated Cash Flows dealt with by this Report are 
in agreement with the relevant books of account and records maintained for the purpose of prepara�on of the consolidated 
financial statements.  
d) In our opinion, the aforesaid Consolidated Financial Statements comply with the Ind AS specified under Sec�on 133 of the 
Act. 
e) On the basis of the wri�en representa�ons received from the directors of the Holding Company as on March 31, 2026 
taken on record by the Board of Directors of the Holding Company and reports of the statutory auditors of the subsidiaries 
companies incorporated in India, none of the directors is disqualified as on March 31, 2026 from being appointed as a 
director in terms of Sec�on 164 (2) of the Act. 
f) With respect to the adequacy of the internal financial controls with reference to consolidated financial statements of the 
Company and the opera�ng effec�veness of such controls, refer to our separate Report in “Annexure A”. Our report 
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expresses an unmodified opinion on the adequacy and opera�ng effec�veness of the internal financial controls with 
reference to consolidated financial statements. 
g) The Holding Company and Subsidiaries has paid/ provided for managerial remunera�on in accordance with the requisite 
approvals mandated by the provisions of Sec�on 197 read with Schedule V to the Act.  
h) With respect to the other ma�ers to be included in the Auditor’s Report in accordance with Rule 11 of the Companies 
(Audit and Auditors) Rules, 2014, as amended in our opinion and to the best of our informa�on and according to the 
explana�ons given to us: 
i) The consolidated financial statements disclose the impact, if any, of pending li�ga�ons on the consolidated financial 
posi�on of the Group.  

ii) The Company did not have any long-term contracts including deriva�ve contracts for which there were any material 
foreseeable losses. The Group did not have any long-term contracts including deriva�ve contracts as at March 31, 2026 for 
which there were any material foreseeable losses.  

iii) There has been no delay in transferring amounts required to be transferred to the Investor Educa�on and Protec�on Fund 
by the Holding Company and its subsidiary companies incorporated in India during the year.  
iv) a) The respec�ve Management of the holding Company and subsidiaries companies which are incorporated in India 
whose financial statements have been audited under the Act have represented to us, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been advanced or loaned or invested (either from 
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any other person or en�ty, 
including foreign en�ty (“Intermediaries”), with the understanding, whether recorded in wri�ng or otherwise, that the 
Intermediary shall, whether, directly or indirectly lend or invest in other persons or en��es iden�fied in any manner 
whatsoever by or on behalf of the Company (“Ul�mate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ul�mate Beneficiaries; 
b) The respec�ve Management of the holding Company and subsidiaries companies which are incorporated in India whose 
financial statements have been audited under the Act have represented to us, that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been received by the Company from any person or 
en�ty, including foreign en�ty (“Funding Par�es”), with the understanding, whether recorded in wri�ng or otherwise, that 
the Company shall, whether, directly or indirectly, lend or invest in other persons or en��es iden�fied in any manner 
whatsoever by or on behalf of the Funding Party (“Ul�mate Beneficiaries”) or provide any guarantee, security or the like on 
behalf of the Ul�mate Beneficiaries; 
c) Based on the audit procedures, that has been considered reasonable and appropriate in the circumstances, performed by 
us, nothing has come to our no�ce that has caused us to believe that the representa�ons under sub-clause (i) and (ii) of Rule 
11(e), as provided under (a) and (b) above, contain any material misstatement. 

v) According to informa�on and explana�ons given to us and the records of the Company examined by us, the Holding 
Company and Subsidiaries Companies have not declared or paid any dividend during the year. 

vi) Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of account using accoun�ng so�ware 
which has a feature of recording audit trail (edit log) facility is applicable to the Company and its subsidiaries, which are 
companies incorporated in India, with effect from April 1, 2023, and the same has operated throughout the year for all 
relevant transac�ons recorded in so�ware. Further, during the course of our audit we did not come across any instance of 
audit trail feature being tempered with. 

2. As required by paragraph 3(xxi) of the Companies (Auditor's Report) Order, 2020 (“CARO 2020”), issued by the Central 
Government of India in terms of sub-sec�on (11) of Sec�on 143 of the Act, we report that there are no qualifica�ons or 
adverse remarks included by the respec�ve auditors in their CARO 2020 reports issued in respect of the 
standalone/consolidated financial statements of the companies, as applicable, which are included in these Consolidated 
Financial Statements. 

CA Abhishek Agrawal   
Proprietor 

Membership No. 132305  
UDIN: 26132305ZDJOBJ9682 

Sd/-

Place: Ahmedabad  |  Date: May 29, 2026

For, ABHISHEK KUMAR & ASSOCIATES 
Chartered Accountants 
Firm’s Registra�on No. 130052W 
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(Referred to in paragraph 1(f) under ‘Report on Other Legal and Regulatory Requirements’ sec�on of our report to the 
Members of Vital Chemtech Limited of even date) 
Report on the Internal Financial Controls with reference to Consolidated Financials Statements under Clause (i) of sub-
sec�on 3 of Sec�on 143 of the Companies Act, 2013 (the “Act”)  

In conjunc�on with our audit of the consolidated financial statements of the Company as of and for the year ended March 
31, 2026, we have audited the internal financial controls with reference to consolidated financial statements of VITAL 
CHEMTECH LIMITED (hereina�er referred to as “the Holding Company”) and its subsidiary companies, which are companies 
incorporated in India, as of that date.  

 Management’s Responsibility for Internal Financial Control 
The respec�ve Board of Directors of the Holding Company and its subsidiary companies to whom repor�ng under clause (i) 
of sub sec�on 3 of Sec�on 143 of the Act in respect of the adequacy of the internal financial controls with reference to 
consolidated financial statements is applicable, which are companies incorporated in India, are responsible for establishing 
and maintaining internal financial controls based on internal control over financial repor�ng criteria established by the 
Company considering the essen�al components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Repor�ng (“the Guidance Note”) issued by the Ins�tute of Chartered Accountants of India 
(“ICAI”).  
These responsibili�es include the design, implementa�on and maintenance of adequate internal financial controls that 
were opera�ng effec�vely for ensuring the orderly and efficient conduct of its business, including adherence to the 
respec�ve company's policies, the safeguarding of its assets, the preven�on and detec�on of frauds and errors, the accuracy 
and completeness of the accoun�ng records, and the �mely prepara�on of reliable financial informa�on, as required under 
the Act. 

Auditor’s Responsibility 
Our responsibility is to express an opinion on the Company's internal financial controls with reference to consolidated 
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note issued by the ICAI 
and the Standards on Audi�ng deemed to be prescribed under Sec�on 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of internal financial controls and both issued 
by the ICAI. Those Standards and the Guidance Note require that we comply with ethical requirements and plan and perform 
the audit to obtain reasonable assurance about whether adequate internal financial controls with reference to consolidated 
financial statements was established and maintained and if such controls operated effec�vely in all material respects.  
Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system with reference to consolidated financial statements and their opera�ng effec�veness. Our audit of internal financial 
controls with reference to consolidated financial statements included obtaining an understanding of internal financial 
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(ii) provide reasonable assurance that transac�ons are recorded as necessary to permit prepara�on of consolidated 
financial statements in accordance with generally accepted accoun�ng principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisa�ons of management and directors of the company; and  
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such internal financial controls with reference to consolidated financial statements were opera�ng effec�vely as at March 
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CA Abhishek Agrawal   
Proprietor 
Membership No. 132305  
UDIN: 26132305ZDJOBJ9682 
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Date: May 29, 2026
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Chartered Accountants 
Firm’s Registra�on No. 130052W 
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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For, Abhishek Kumar & Associates
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Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
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Proprietor DIN: 06716658 DIN: 09363173
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Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
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Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited
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Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            5,824.97                                6,813.81 
Capital work in progress 4                            4,283.32                                1,541.43 
Financials Assets
 (i) Investment 5                            1,296.52                                1,266.36 
 (ii) Loans & Advances 6                                       -                                  1,783.49 
 (iii) Trade Receivables 7                               545.39                                   750.41 
 (iv) Other Financials Assets 8                               693.29                                1,660.12 
Other Non-current assets 9                               257.34                                   182.17 

12,900.83                         13,997.79                             
Current Assets

Inventories 10                            3,178.37                                1,363.29 
Financials Assets
 (i) Investment                                       -                                             -   
 (ii) Trade Receivable 11                            3,994.73                                3,890.82 
 (iii) Cash & Cash Equivalents 12                                 89.29                                     82.13 
 (iv) Bank balances other than (iii) above                                       -                                             -   
 (iv) Other Financials Assets                                       -                                             -   
Current Tax Assets
Other current assets 13                            1,731.33                                1,366.42 

8,993.72                           6,702.66                               

Total 21,894.55                         20,700.45                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 7,539.74                           7,575.49                               
Non Controlling Interest 60.15                                60.15                                    

9,995.00                           10,030.75                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 4,303.58                           5,814.46                               
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 28.93                                183.05                                  
- Total outstanding due to other than micro and small -                                    -                                        
Provisions 18 18.63                                11.42                                    
Deffered Tax Liabilites 19 65.30                                46.34                                    

4,416.44                           6,055.27                               
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,883.90                           777.70                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 156.63                              528.68                                  
- Total outstanding due to other than micro and small 4,771.87                           2,790.27                               
 (iii) Other Financials Liabilities 22 280.06                              251.21                                  
Other Current Liabilities 23 286.29                              121.83                                  
Provisions 24 17.57                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

7,483.11                           4,614.43                               

Total 21,894.55                         20,700.45                             

Material Accounting Policies
See accompanying notes forming part of the
Consolidatedfinancial statements

1-46

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants

FRN: 130052W

Sd/-      Sd/-
                Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305

UDIN: 26132305ZDJOBJ9682

Place : Ahmedabad

Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel

Company Secretary

Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of

Vital Chemtech Limited

VITAL CHEMTECH LIMITED

Consolidated Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

5TH ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page -

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
For the year ended
31st March 2026

For the year ended
31st March 2025

INCOME
Revenue from operations 26 12,644.16                                   13,390.37                                 
Other income 27 86.41                                          207.58                                      
Net gain on re-measurement of financial assets 28 30.16                                          43.37                                        
Total Income 12,760.73                                   13,641.32                                 

EXPENSES
Cost of Material Consumed 29 10,382.28                                  10,739.49                                 
Purchases of Stock-inTrade -                                             -                                            
Change in Inventory of Finished Goods,Work in Progress,Stock in 
Trade

30 (675.89)                                      (162.90)                                    

Employee benefits expense 31 709.78                                        560.92                                      
Finance costs 32 312.07                                        217.40                                      
Depreciation and amortization expense 33 599.42                                        497.48                                      
Other expenses 34 1,224.36                                     1,189.88                                   
Total Expense 12,552.03                                   13,042.27                                 

208.70                                        599.05                                      
Extra Ordinary Items -                                              -                                            

Profit Before Tax 208.70                                        599.05                                      

Tax expense: 35
Current tax 87.06                                          180.22                                      
Deferred tax 18.95                                          21.93                                        
Tax adjustments earlier year -                                              -                                            
Profit for the year 102.69                                       396.90                                      

Other comprehensive income
Items that will be reclassified  to profit or loss

Exchange difference on translation of financial statement of 
foreign branch
Items that will not be reclassified  to profit or loss
Acturial Gain/(Losses) of defined benefit plans 2.32                                           4.39                                          
Tax Impact on above (0.58)                                          (1.10)                                        

1.74                                           3.29                                          

104.43                                        400.19                                      

Attributable to:
Owners of the parent 76.01                                         400.19                                      
Non -controlling interests 28.42                                         -                                            

a. Basic 0.44                                           1.67                                          

b. Diluted 0.43                                           1.66                                          

Material Accounting Policies

See accompanying notes forming part of the Consolidated 
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

              Sd/- Sd/- Sd/-

CA ABHISHEK AGRAWAL Vipul Bhatt Jay Bhatt
Proprietor Whole Time Director

M.No.132305 DIN: 06716658 DIN: 09363173
UDIN: 26132305ZDJOBJ9682
Place : Ahmedabad
Date  : May 29, 2026

Sd/-

Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

Atulaben Jagdishbhai Patel

Chairman, MD & CFO

VITAL CHEMTECH LIMITED

Consolidated Statement of Profit & Loss For The Year Ended on 31st March 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

36

Profit Before Exceptional Items and Tax

Total comprehensive income/ (loss) for the year

Earning per Share [face value of Share Rs.10/- each]

For and on behalf of the Board of Directors of
Vital Chemtech Limited
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

 Year Ended
March 31, 2026 

 Year Ended
March 31, 2025 

(A)
Net Profit before tax 208.70                           599.05                             
Adjustment for Non-cash Items
Depreciation 599.42                           497.48                             
ESOP Expense 1.03                               -                                   
Interest Income -86.41                           -207.58                            
Finance cost 312.07                           217.40                             
Ind AS Adjustments -27.90                           17.28                               
Operating Profit before Working Capital Changes 1,006.91                        1,123.63                          
Increase(Decrease) in Trade Payables 1,455.42                        1,213.63                          
Decrease(Increase) in Inventories -1,815.08                      -98.74                              
Increase(Decrease) in Other Current Liabilities 164.46                           64.99                               
Increase(Decrease) in Other Financial Current Liabilities 28.85                             17.91                               
Decrease/(Increase) in Trade Receivables 166.43                           -650.29                            
Decrease(Increase) in other Non- Current Assets -75.17                           -66.70                              
Decrease(Increase) in other Current Assets -364.91                         -809.45                            
Increase(Decrease) in Provisions 24.37                             0.24                                 
Cash Generated from Operations 591.28                           795.22                             
Direct taxes paid (net of refunds) -99.34                           -203.26                            
Net Cash from Operating Activities 491.94                           591.96                             

(B) Cash Flow from Investing Activities
-2,352.47                      -4,577.92                         

Decrease / (Increase) in Long Term Loan & Advances 1,783.49                        -1,783.49                         
(Increase) / Decrease in Investments (Net) -60.32                           2,247.05                          
Interest Received 86.41                             207.58                             
Net Cash used in Investing Activities -542.89                         -3,906.78                        

(C) Cash flow from Financing Activities :
Proceeds from Other Non Current Financial Assets 966.83                           -1,660.12                         
Proceeds from short term borrowings, net 1,106.20                        78.45                               
Proceeds from long term borrowings, net -1,510.88                      3,935.89                          
Decrease(Increase) in Reserves -191.97                         1,156.45                          
Finance cost -312.07                         -217.40                            
Changes in Non Controlling Interests -                                55.50                               
Net Cash(used in)/from Financing Activities 58.11                             3,348.77                          

Net (Decrease)/Increase in Cash and Cash Equivalents 7.16                               33.96                               
Opening Balance of Cash and Cash Equivalents 82.13                             48.17                               
Closing Balance of Cash and Cash Equivalents 89.29                             82.13                               

Component of Cash & Cash Equivalents
1.14                               2.72                                

88.15                             79.41                              
89.29                             82.13                              

A) RECONCILIATION STATEMENT OF CASH AND BANK BALANCES
 Year Ended

March 31, 2026 
 Year Ended

March 31, 2025 
89.29                             82.13                               

-                                -                                   
89.29                             82.13                               

Add:Deposits with more than 3 months but less than 12 months maturity period
Cash and bank balance as per balance sheet (refer note 12)

VITAL CHEMTECH LIMITED

Consolidated Cash Flow Statement For The Year Ended 31 March 2026
                               (All amounts in Indian Rupees lakhs, unless otherwise stated)

Cash flow from Operating Activities:

Purchase of Property, Plant & Equipments

Balances with bank in current accounts
Cash in hand
Total

Cash and cash equivalents at the end of the year as per above

159
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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VITAL CHEMTECH LIMITED
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(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 
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As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
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 (ii) Trade Payable 17
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- Total outstanding due to other than micro and small 
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Deffered Tax Liabilites 19 98.41                                34.18                                    
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Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
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Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  
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Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Non Current Assets
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 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
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10,054.92                         8,440.05                               
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For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
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M.No.132305
UDIN: 26132305OJIUVZ8152
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

B)

31st March, 2026
 Opening 
Balance 

 Cash Flows  Non Cash Changes  Closing Balance 

Short term secured borrowings 777.70              1,106.20                                 -                                1,883.90                         
Long term secured borrowings 4,533.17           (1,510.88)                                -                                3,022.29                         
Total 5,310.87           (404.68)                                   -                                4,906.19                         

31st March, 2025
 Opening 
Balance 

 Cash Flows  Non Cash Changes  Closing Balance 

Short term secured borrowings 699.25 78.45                                      -                                777.70                            
Long term secured borrowings 597.28              3,935.89                                 -                                4,533.17                         
Total 1,296.53           4,014.34                                 -                                5,310.87                         
The above Cash Flow statement has been prepared under the "indirect method" as set out in Ind AS 7 Cash flow Statement 
This is the Cash Flow Statement referred to in our report of even date.

For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

                Sd/- Sd/-      Sd/-
CA ABHISHEK AGRAWAL Vipul Bhatt Jay Bhatt
Proprietor Chairman, MD & CFO Whole Time Director
M.No.132305 DIN: 06716658 DIN: 09363173
UDIN: 26132305ZDJOBJ9682

Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel

Company Secretary

Place : Ahmedabad

Date  : May 29, 2026

DISCLOSURE AS REQUIRED BY IND AS 7
Reconciliation of liabilities arising from financing activities

For and on behalf of the Board of Directors of
Vital Chemtech Limited
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(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus
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Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)
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(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus
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(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                                  
Changes in equity share capital due 
to prior period errors -                         -                                           

Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                                  
Changes in equity share capital -                         -                                           
As at 1 April 2025 2,39,51,100 2,395.11                                  
Changes in equity share capital due 
to prior period errors -                         -                                           

Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                                  
Changes in equity share capital -                                           
As at 31 March 2026 2,39,51,100 2,395.11                                  

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium reserve Retained Earnings
ESOP 

Reserve

Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                            -                                     5,823.64                                    1,382.53                           -0.17                   -0.17                 7,206.00 
Addition during the year                            -                                                -                                                 -                              4.39                    4.39                        4.39 
Profit for the year                            -                                                -                                         396.90                                -                          -                      396.90 
Transfer to Reserves                                        -31.80                        -                       -31.80 
Balance as at 1 April 2025 -                         5,823.64                                  1,747.64                                   4.22                           4.22                   7,575.49                
Addition during the year -                         -                                           -                                            1.03              2.32                           2.32                                          3.35 
Profit for the year -                                           -2.83                                         -                             -                                           -2.83 
Addition during the year -                         -                                           -                                            -                             -                                                -   
Transfer to Reserves -                                           -36.26                                       -                                         -36.26 
Balance as at 1 April 2026 -                         5,823.64                                  1,708.54                                   1.03              6.54                           6.54                   7,539.74                
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates For and on behalf of the Board of Directors of
Chartered Accountants Vital Chemtech Limited
FRN: 130052W

          Sd/- Sd/-                                  Sd/-
CA ABHISHEK AGRAWAL Vipul Bhatt Jay Bhatt
Proprietor Chairman, MD & CFO Whole Time Director
M.No.132305            DIN: 06716658                          DIN:  09363173
UDIN: 26132305ZDJOBJ9682                   Sd/-
Place : Ahmedabad Atulaben Jagdishbhai Patel
Date  : May 29, 2026 Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

VITAL CHEMTECH LIMITED

Consolidated Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus
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(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus
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(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
Transfer to Reserves -                                -36.26                             -                               -36.26 
Balance as at 1 April 2026 -                        5,823.64                        3,026.91                         1.03                     -0.17                         -0.17                 8,851.41       
Note:- Nature and use of reserves forming part of other equity are fully described in Note No. 14

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director
Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad
Date  : May 29, 2026 Sd/-

Atulaben Jagdishbhai Patel
Company Secretary

Place : Ahmedabad
Date  : May 29, 2026

For and on behalf of the Board of Directors of
Vital Chemtech Limited

Chairman, MD & CFO

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Statement of changes in equity for the year ended March 31, 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

(A) Equity Share Capital

Number of Shares Amount

As at 1 April 2024 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2024 2,39,51,100 2,395.11                        
Changes in equity share capital -                        -                                
As at 1 April 2025 2,39,51,100 2,395.11                        
Changes in equity share capital due 
to prior period errors -                        -                                
Reinstated Balance as at 01.04.2025 2,39,51,100 2,395.11                        
Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity

Balance as at 1 April 2024                           -                           5,823.64                          1,508.70                          -0.17                  -0.17        7,332.17 
Addition during the year                           -                                     -                                       -                                 -                         -                     -   
Profit for the year                           -                                     -                               691.74                               -                         -             691.74 
Transfer to Reserves                              -31.80                       -              -31.80 
Balance as at 1 April 2025 -                        5,823.64                        2,168.64                         -0.17                         -0.17                 7,992.10       
Addition during the year -                        -                                -                                  1.03                     -                            -                                  1.03 
Profit for the year -                                894.53                            -                            -                              894.53 
Addition during the year -                        -                                -                                  -                            -                                      -   
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(A) Equity Share Capital

Number of Shares Amount
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Changes in equity share capital -                                
As at 31 March 2026 2,39,51,100 2,395.11                        

(B) Other equity
Items of other comprehensive income

Share Application 
Money

Securities premium 
reserve

Retained Earnings ESOP Reserve
Remeasurement 
(Losses)/Gain on 

defined benefit plan

Total Other 
Comprehensive 

Income

Total Other 
Equity
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(All amounts in Indian Rupees lakhs, unless otherwise stated)

Reserves and Surplus

NOTE 4:

As at 31st March 
2025

Additions Deductions As at 31st March 
2026

As at 31st March 
2025

Depreciation charge for the year 
ended 31st March 2026

Adjustments On disposals As at 31st 
March 2026

As at 31st 
March 2026

As at 31st March 
2025

Land 1,240.64              -                88.44                    1,152.20                    -                          -                                                 -                   -                      -                      1,152.20         1,240.64                
Buildings 3,665.56              1,155.27       1,896.49               2,924.33                    246.47                    194.07                                           -                   -                      440.54                2,483.80         3,419.09                
Computer and Systems 33.98                   4.75              1.23                      37.49                         26.13                      6.12                                               -                   -                      32.25                  5.24                7.84                       
Furnitures and Fixtures 26.28                   0.35              -                        26.64                         10.92                      6.31                                               -                   -                      17.22                  9.41                15.37                     
Plant and Machinery & Equipment 2,741.22              1,222.32       820.01                  3,143.54                    672.48                    363.43                                           -                   5.72                    1,030.19             2,113.35         2,068.75                
Vehicles 165.04                 28.36            -                        193.40                       102.94                    29.50                                             -                   -                      132.44                60.96              62.10                     
Capital Work in Progress -                  -                         
Machineries and Equipments 237.18                 185.00          422.18                  -                            -                          -                                                 -                   -                      -                      -                  237.18                   
Plant and Buillding 1,304.25              4,955.29       1,976.22               4,283.32                    -                          -                                                 -                   -                      -                      4,283.32         1,304.25                

9,414.16              7,551.33       5,204.57               11,760.92                  1,058.94                 599.42                                           -                   5.72                    1,652.64             10,108.28       8,355.22                

As at 31st March 
2024

Additions Deductions As at 31st March 
2025

As at 31st March 
2024

Depreciation charge for the year 
ended 31st March 2025

Adjustments On disposals As at 31st 
March 2025

As at 31st 
March 2025

As at 31st March 
2024

Land 1,148.20              92.44            -                        1,240.64                    -                          -                                                 -                   -                      -                      1,240.64         1,148.20                
Buildings 2,693.22              972.34          -                        3,665.56                    92.51                      153.96                                           -                   -                      246.47                3,419.09         2,600.71                
Computer and Systems 26.84                   7.14              -                        33.98                         18.25                      7.88                                               -                   -                      26.13                  7.85                8.59                       
Furnitures and Fixtures 24.20                   2.09              -                        26.28                         6.17                        4.75                                               -                   -                      10.92                  15.36              18.03                     
Plant and Machinery & Equipment 1,858.36              901.17          18.31                    2,741.22                    380.56                    301.02                                           -                   9.10                    672.48                2,068.74         1,477.80                
Vehicles 144.30                 20.74            -                        165.04                       73.07                      29.87                                             -                   -                      102.94                62.10              71.23                     
Capital Work in Progress -                            -                      -                  -                         
Machineries and Equipments -                       237.18          237.18                       -                          -                                                 -                   -                      -                      237.18            -                         
Plant and Buillding -                       1,304.25       -                        1,304.25                    -                          -                                                 -                   -                      -                      1,304.25         -                         

5,895.12              3,537.35       18.31                    9,414.16                    570.56                    497.48                                           -                   9.10                    1,058.94             8,355.22         5,324.56                

Ageing of Capital Work-in-Progress as at March 31, 2026

Particulars Less than 1 Year 1-2 Year 2-3 Year
More than 3 year

Total
Project in Progress 4,283.32             -               - - 4,283.32                 
Total 4,283.32             -               - - 4,283.32                 

Ageing of Capital Work-in-Progress as at March 31, 2025

Particulars Less than 1 Year 1-2 Year 2-3 Year More than 3 year Total
Project in Progress 1,541.43             - - - 1,541.43                 
Total 1,541.43             - - - 1,541.43                 

Fixed Assets

Gross Block Accumulated Depreciation Net Block

VITAL CHEMTECH LIMITED
Consolidated Notes annexed to and forming part of the Financial Statements for the year ended 31st March 2026

Fixed Assets

Gross Block Accumulated Depreciation Net Block
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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 As at 
March 31, 2026 

 As at 
March 31, 2025 

5. Non-Current Investment 
Investment - Measured at Fair Value Through Profit or Loss (FVTPL)
Quoted
Investment in Bonds 596.37 566.21
(Refer Note No. 39)

596.37                     566.21                     

Unquoted
Equity instruments of subsidiaries 700.15 700.15

700.15                     700.15                     
1,296.52                  1,266.36                  

Aggregate Amount of Quoted investments 596.37                     566.21                     
Market Value of Quoted investments 596.37                     566.21                     
Aggregate Amount of Unquoted investments 700.15                     # 700.15                     

6. Loans & Advances
(Unsecured and Considered Good)

0.00 1783.49
-                           1,783.49                  

7. Trade Receivables
507.65                     712.67                     

37.74                       37.74
545.39                     750.41                     

8. Other Financials Assets
Fixed deposits with maturity more than 12 months (including interest accured) 693.29 1660.12

693.29                     1,660.12                  

9. Other Non Current Assets
Security Deposits 257.34 182.17

257.34                     182.17                     

10. Inventories
Raw Materials 2097.81 933.10
Stock-in-progress 4.52                       5.77
Finished goods 509.39 180.92
Consumable Stores 359.06 144.61
Packing Materials 207.59 98.89

3,178.37                  1,363.29                  

11. Trade Receivables
4060.47 3954.02
(65.74)                   (63.21)                   

3,994.73                 3,890.82                 

VITAL CHEMTECH LIMITED

Consolidated Notes annexed to and forming part of the Financial Statements for the year ended 31st March 2026
(All amounts in Indian Rupees lakhs, unless otherwise stated)

(i) Loans & Advances to Directors/ Promoters / Promoter Group / Associates / Relatives of Director / Group 
Company

Unsecured considered good- TR
Unsecured considered doubtful

Unsecured considered good
Less: Allowance for Expected Credit Loss

163
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Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Ageing Schedule of Trade Receivables

Trade Receivables as on 31 March 2026

Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years

(i)  Undisputed Trade 
receivables - considered 
good 3763.86 296.61 243.13 206.51 58.01
(ii)  Undisputed Trade 
Receivables – considered 
doubtful

-                               -                        -                          -                         -                           

(iii)   Disputed Trade 
Receivables – considered 
good

-                               -                        -                          -                         -                           

(iv)  Disputed Trade 
Receivables – considered 
doubtful

-                               -                        -                          -                         37.74                       

(v) Allowance for Expected 
Credit Loss

-                               -0.74                     -2.43                       -10.33                    -52.24                      

Total 3,763.86                      295.87                   240.70                    196.18                   43.51                       
Trade Receivables as on 31 March 2025

Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years

(i)  Undisputed Trade 
receivables - considered 
good 3697.50 256.52 291.09 404.98 16.60
(ii)  Undisputed Trade 
Receivables – considered 
doubtful

-                           

(iii)   Disputed Trade 
Receivables – considered 
good

-                               -                        -                          -                         -                         

(iv)  Disputed Trade 
Receivables – considered 
doubtful

-                               -                        -                          -                         37.74                       

(v) Allowance for Expected 
Credit Loss

-0.65                     -2.91                       -20.25                    -39.40                      

Total 3,697.50                      256.52                   291.09                    384.73                   14.94                       

12. Cash & Cash Equivalents

Balances with banks:
-in current accounts 1.14 2.72
Cash in Hand 88.15 79.41

89.29                      82.13                       

13. Other Current Assets
Balances with Government Authorities 900.79 638.15
Advance to Supplier 659.70 508.15
Advances to Staff 38.72 26.59
Advance Tax 85.00 187.84
Prepaid Expenses 47.12 5.69

1,731.33                 1,366.42                 

4,641.23                        

Particulars

Particulars

4,666.69                        

-                                

-                                

37.74                             

-63.21                           

37.74                             

-65.74                           

4,540.11                        

Outstanding for following periods from date of transaction

Total

Outstanding for following periods from the date of transaction

Total

4,568.12                        

-                                

-                                
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Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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 As at 
March 31, 2026 

 As at 
March 31, 2025 

14. Equity share capital
Authorised:
2,50,00,000 Equity Shares of Rs.10 each 2500.00 2500.00
(Previous Year - 2,50,00,000)  Equity Shares of Rs.10 each

2,500.00                2,500.00                  

 
Issued, Subscribed & Paid-up:
2,39,51,100 Equity Shares of  Rs.10 each 2395.11 2395.11
(Previous Year - 2,39,51,100)  Equity Shares of Rs.10 each
Total Issued, Subscribed & fully Paid-up Shares 2,395.11                2,395.11                  

(a) Reconciliation of the number of shares and amount outstanding at the beginning and at the end of the reporting year:

In Nos. Amount In Nos. Amount
At the beginning of the period 2,39,51,100             2,395.11            2,39,51,100           2,395.11                  
Issued during the period -                          -                     -                         -                           
Outstanding at the end of the period 2,39,51,100             2,395.11            2,39,51,100           2,395.11                  

(b) Details of shareholders holding more than 5% shares in the company
 

in Nos. 
% holding in 

the Class in Nos. 
% holding in the 

Class
Vipul Bhatt 1,31,98,500 55.11% 1,31,98,500 55.11%
Sangeeta Vipul Bhatt 43,87,500 18.32% 43,87,500 18.32%

1,75,86,000 73.42% 1,75,86,000 73.42%

(c) Details of shares held by promoters
As at 31 March 2026
Promoter No. of shares at the 

beginning of the 
year

Change during 
the year

% of Total Shares

Vipul Bhatt 1,31,98,500 -                     55.11%
Sangeeta Vipul Bhatt 43,87,500 -                     18.32%
Total 1,75,86,000 -                     73.42%

As at 31 March 2025
Promoter Change during 

the year
% of Total Shares

Vipul Bhatt -                     55.11%
Sangeeta Vipul Bhatt -                     18.32%
Total -                     73.42%1,75,86,000 1,75,86,000

1,31,98,500 1,31,98,500
43,87,500 43,87,500

1,75,86,000

No. of shares at the 
beginning of the 

year

No. of shares at 
the end of the year

1,31,98,500
43,87,500

 As at March 31, 2026  As at March 31, 2025

No. of shares at 
the end of the year

VITAL CHEMTECH LIMITED

Consolidated Notes annexed to and forming part of the Financial Statements for the year ended 31st March 2026

 As at March 31, 2026  As at March 31, 2025

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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(d) Rights, preferences and restrictions attached to shares 

15. Other Equity

 As at 
March 31, 2026 

 As at 
March 31, 2025 

Securities Premium:
Balance at the begnning of the year 5,823.64                5823.64
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shareholding.
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

 As at 
March 31, 2026 

 As at 
March 31, 2025 

16. Non-Current Borrowings
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Less: Current maturities of Long Term borrowings (680.29)                (386.83)                    
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16.1 Secured (Refer Note 16.2) 3339.14 3172.14
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4,303.58                   5,814.46                       

16.2

17. Trade Payable
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28.93                        183.05                          

18. Non-Current Provisions

Provision for Gratuity 18.63 11.42
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19. Deferred Tax Liability (Net)
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Tax effect of items constituting Deferred Tax Liability:
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Machineries against which amount borrowed. Ownership of these vehicles are in name of promoter.

VITAL CHEMTECH LIMITED

Consolidated Notes annexed to and forming part of the Financial Statements for the year ended 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
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 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
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 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Provisions 24 15.47                                0.41                                      
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Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             
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 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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For, Abhishek Kumar & Associates
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                  Sd/- Vipul Bhatt Jay Bhatt
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Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
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Date  : May 29, 2026

Chairman, MD & CFO
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements

1-62

In terms of our even date report attached
For, Abhishek Kumar & Associates
Chartered Accountants
FRN: 130052W

Sd/-    Sd/-
                  Sd/- Vipul Bhatt Jay Bhatt
CA ABHISHEK AGRAWAL Whole Time Director

Proprietor DIN: 06716658 DIN: 09363173
M.No.132305
UDIN: 26132305OJIUVZ8152
Place : Ahmedabad Sd/-
Date  : May 29, 2026 Atulaben Jagdishbhai Patel

Company Secretary
Place : Ahmedabad

Date  : May 29, 2026

Chairman, MD & CFO

For and on behalf of the Board of Directors of
Vital Chemtech Limited
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CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

20. Current Borrowings
Current maturities of Long Term borrowings 680.29                      386.83                          
(Refer Note 16)
Working Capital Loans 1203.60 390.87

(Refer Note 20.1)
1,883.90                   777.70                          

20.1

21. Trade Payables (less than 12 months)
156.63 528.68

4771.87 2790.27
4,928.50                   3,318.95                       

21.1 Trade Payables as on 31 March 2026

Less than 1 year 1-2 years 2-3 years More than 3 years Total

Undisputed dues of micro
enterprises and small
enterprises 156.63

-                        -                        -                           156.63

'Undisputed dues of
creditors other than micro
enterprises and small
enterprises 4771.87 26.02 2.90

-                           4,800.79                       

Disputed dues of micro
enterprises and small
enterprises

-                          -                        -                        -                           -                               

'Disputed dues of creditors
other than micro enterprises
and small enterprises

-                          -                        -                        -                           -                               

Total 4,928.50                 26.02                    2.90                      -                           4,957.42                       

Trade Payables as on 31 March 2025

Less than 1 year 1-2 years 2-3 years More than 3 years Total
Undisputed dues of micro
enterprises and small
enterprises 528.68

-                           528.68

'Undisputed dues of
creditors other than micro
enterprises and small
enterprises 2790.27 10.64 172.40

-                           2,973.32                       

Disputed dues of micro
enterprises and small
enterprises

-                          -                        -                        -                           -                               

'Disputed dues of
creditors other than micro
enterprises and small
enterprises

-                          -                        -                        -                           -                               

Total 3,318.95                 10.64                    172.40                  -                           3,502.00                       

Total outstanding dues of micro and small enterprises;
Total outstanding dues of creditors other than micro enterprises and 
small enterprises.

Outstanding for following periods from the date of transaction

Outstanding for following periods from the date of transaction

Particulars

Particulars

2. The said credit limits is further collaterally secured by maintaining liquid Securities/ FD.

3. Further, the said credit facilities is further secured by personal guarantees of all the Directors 

1. The Bank Credit limits from ICICI Bank Ltd & HDFC Bank Ltd by way of Overdraft, Letter of Credit is primarily secured by way 
of hypothecation of the Company’s entire stocks & Book Debts, both present & future.
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Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

21.2 Dues to Micro enterprises and small enterprises

As at 
March 31, 2026

 As at 
March 31, 2025 

                         156.63                               528.68 

                                 -                                         -   

                                 -                                         -   

                                 -                                         -   

                                 -                                         -   

                                 -                                         -   

                                 -                                         -   

22. Other Current Financial Liabilities
Expenses Payable 28.92 -                               
Dividend Payable 1.14 1.14
Other Payable 250.00 250.07

280.06                      251.21                          

23. Other Current Liabilities

Statutory Dues Payable 33.94 105.55
Advance from Customer 11.68 -                               

Other Payables 240.66 16.28                            
286.29                      121.83                          

24. Current Provision

Provision for Gratuity 1.41 0.41
Provision for Expenses 16.17 -                               

17.57                        0.41                              

25. Current Tax Liabilities (Net)

Current Tax 86.79 144.33
86.79                        144.33                          

Principal amount due to suppliers registered under the MSMED Act and remaining unpaid as at
year end

Particulars

*The information as required to be disclosed under The Micro, Small and Medium Enterprises Development Act, 2006 (“the Act”) has been
determined to the extent such parties have been identified by the company, on the basis of information and records available with them. This
information has been relied upon by the auditors.

Interest paid under Section 16 of the MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed date during the year.

Interest due and payable towards suppliers registered under the MSMED Act, for payments
already made

Further interest remaining due and payable for earlier years

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at year end

Principal amounts paid to suppliers registered under the MSMED Act, beyond the appointed day
during the year

Interest paid, other than under Section 16 of the MSMED Act, to suppliers registered under the
MSMED Act, beyond the appointed date during the year.

Details of certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 ('MSMED Act') based on the
information to the extent available with the Company:

169



5TH ANNUAL REPORT 2025 - 2026

VITAL CHEMTECH LIMITED  |  Page -

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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For and on behalf of the Board of Directors of
Vital Chemtech Limited

VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Note No.
As at 

31st March 2026
As at 

31st March 2025
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Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
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11,253.22                         10,391.61                             
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- Total outstanding due to other than micro and small 
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185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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VITAL CHEMTECH LIMITED
CIN : L24299GJ2021PLC127538

Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)Consolidated Notes annexed to and forming part of the Financial Statements for the year ended 31st March 2026

For the year ended 
March 31, 2026

For the year ended March 
31, 2025

26. Revenue From Operations
Income From Sale of Products 12644.16 13390.37

12,644.16                         13,390.37                             

27. Other Income
Interest Income 80.37 174.08
Subsidy-IPO -                                   5.00
Duty Drawback Export Income -                                   0.82
Exchange Rate Fluctuations -                                   22.59
Frieght Outward Income 0.71 4.90
Profit/ Loss on sales of assets 1.53 -                                       
Discount & Written Off Balances 3.79 0.19                                      

86.41                                207.58                                  

28. Net gain on reclassification of financial assets
Bonds 30.16                                43.37                                    

30.16                                    43.37                                        

29. Cost of Material Consumed
Opening Stock 933.10                              1,018.98                               
Add: Purchases during the year 11,626.99                         10,653.61                             
Less: Closing Stock 2,177.81                           933.10                                  

10,382.28                             10,739.49                                  

30. Change in Inventory of Finished Goods,Work in Progress,Stock in Trade
Opening Stock
Finished Goods 180.92 169.54
Work In Progress 5.77 0.00
Consumable Stores 144.61 29.80
Packing Materials 98.89 67.94

430.19                                  267.29                                      

Closing Stock
Finished Goods 509.39 180.92
Work In Progress 4.52                                  5.77
Consumable Stores 359.06 144.61
Packing Materials 233.11 98.89

1,106.07                               430.19                                      
Net (increase)/decrease (675.89)                                (162.90)                                     

31. Employee Benefits Expenses
Salary, Wages & Bonus 415.90 333.62
Director Remuneration 259.50 199.50
Directors’ Sitting Fees -                                   -                                       
Contribution to provident and other fund 10.30 9.06
Gratuity 10.52 4.63
ESOP Expense 1.03 -                                       
Staff welfare expenses 12.52 14.10

709.78                              560.92                                  

(All amounts in Indian Rupees lakhs, unless otherwise stated)
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Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
 (ii) Loans & Advances 6                            4,264.58                                2,304.89 
 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
 (i) Borrowings 16 67.01                                120.05                                  
 (ii) Trade Payable 17
- Total outstanding due to micro and small enterprises 6.60                                  174.98                                  
- Total outstanding due to other than micro and small 
Provisions 18 13.08                                11.42                                    
Deffered Tax Liabilites 19 98.41                                34.18                                    

185.10                              340.63                                  
Current liabilities

Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
- Total outstanding due to micro and small enterprises 68.38                                404.99                                  
- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Financial Liabilities
 (i) Borrowings 20 1,058.48                           315.64                                  
 (ii) Trade Payable 21
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- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Note No.
As at 
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Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
Current Assets

Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
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Current Tax Assets
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EQUITY AND LIABILITIES
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32. Finance Cost
Interest Expense
Interest on Bank CC/OD 92.33 49.84
Interest Expenses - Term Loan 105.75 98.52
Interest Expenses - Others 47.50 45.69
Borrowing cost 66.49 23.34

312.07                              217.40                                  

33. Depreciation and Amortization Expenses
Depreciation on Property, Plant and Equipment 599.42                              497.48                                  

599.42                              497.48                                  

34. Other Expenses
Manufacturing Expenses
Consumables Expenses 61.27                                63.88                                    
Factory Expenses 47.60 45.81
Freight Expenses 49.76 57.00
Import Expenses 69.21 66.88
Labour Charges 45.27 49.52
Loading Unloading Charges 12.73                                13.14                                    
Plant Security Expenses 20.92                                21.70                                    
Power & Fuel 226.30 265.21
Repairing & Maintainance Expenses 95.09 71.02

Sub Total (A) 628.14                              654.16                                  

Administartive Selling & General Expenses
Audit fees 12.89                                9.62                                      
Corporate Responsibility Expenses 15.10                                -                                       
Donation Expenses 0.65                                  0.25                                      
Expected Credit Loss Expenses                                   2.54                                     60.81 
Exchange Rate Differences 28.11                                -                                       
Freight Charges 197.67                              239.31                                  
Insurance Expenses 50.38                                32.49                                    
Interest & Late Fees Expenses 2.52                                  2.90                                      
Legal & professional Charges 103.14                              58.00                                    
Office Expenses 26.76                                15.10                                    
Registration & membership fees 23.34                                22.56                                    
Rent Expenses 63.29                                48.04                                    
Repairs & Maintenance Expenses 2.87                                  2.61                                      
Sales Commission Expenses 3.81                                  8.18                                      
Sales Promotion Expenses 21.45                                10.45                                    
Tax & Rates Expenses 12.21                                5.59                                      
Telephone & Internet Expenses 2.84                                  1.81                                      
Traveling Expenses 26.62                                18.02                                    

Sub Total (B) 596.22                              535.72                                  

Total(A+B) 1,224.36                           1,189.88                               

34.1 Payment to Auditors
For Statutory Audit 9.89                                  6.50                                      
For Income Tax & Tax Audit 1.00                                  0.62                                      
For Internal Audit 2.00                                  2.00                                      

12.89                                9.12                                      
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- Total outstanding due to other than micro and small 3,979.45                           2,023.04                               
 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
Other Current Liabilities 23 25.00                                86.15                                    
Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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Standalone Balance Sheet as at 31st March 2026

(All amounts in Indian Rupees lakhs, unless otherwise stated)

Note No.
As at 

31st March 2026
As at 

31st March 2025
ASSETS
Non Current Assets

Property, Plant & Equipments 4                            2,151.88                                1,885.22 
Capital work in progress 4                                      -                                     237.18 
Financials Assets
 (i) Investment 5                            2,436.08                                1,658.71 
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 (iii) Trade Receivables 7                               522.09                                   750.41 
 (iv) Other Financials Assets 8                               597.69                                1,566.41 
Other Non-current assets 9                                 82.60                                     37.23 

10,054.92                         8,440.05                               
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Inventories 10                            2,370.20                                1,029.27 
Financials Assets
 (i) Investment                                      -                                             -   
 (ii) Trade Receivable 11                            3,321.11                                3,496.32 
 (iii) Cash & Cash Equivalents 12                                 47.40                                     51.23 
 (iv) Bank balances other than (iii) above                                      -                                             -   
 (iv) Other Financials Assets                                      -                                             -   
Current Tax Assets
Other current assets 13                               900.81                                   691.07 

6,639.52                           5,267.89                               

Total 16,694.44                         13,707.94                             

EQUITY AND LIABILITIES

Equity
Equity Share Capital 14 2,395.11                           2,395.11                               
Other Equity 15 8,858.11                           7,996.50                               

11,253.22                         10,391.61                             
Liabilities
Non-current Liabilities

Financial Liabilities
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 (ii) Trade Payable 17
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 (iii) Other Financials Liabilities 22 22.54                                1.14                                      
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Provisions 24 15.47                                0.41                                      
Current Tax Liabilities (Net) 25 86.79                                144.33                                  

5,256.11                           2,975.70                               

Total 16,694.44                         13,707.94                             

Material Accounting Policies
See accompanying notes forming part of the standalone
financial statements
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35. Tax Expenses
Current Tax 87.06                                180.22                                  
Deferred Tax 18.95                                21.93                                    
Tax Adjustment related to Earlier Years -                                   -                                       

106.01                              202.15                                  

36 Earnings per share

Particulars
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 

a) Profit/(Loss)  for the year attributable to equity shareholders                               102.69                                   396.90 
b) Share outstanding at the year end                       2,39,51,100                           2,39,51,100 
c) Weighted average number of shares outstanding during the year 
(Refer note 36.1)                       2,41,35,651                           2,41,35,651 

d) Nominal value of each share                                      10                                          10 
e) Basic earnings per share (a/b)                                   0.44                                       1.67 
f) Diluted earnings per share (a/c)                                   0.43                                       1.66 

36.1 Details of Weighted average shares at the end of year are given as under:

Particulars
 For the year ended

31st March 2026 
 For the year ended

31st March 2025 

Equity Share outstanding at the beginning of Year 2,39,51,100                     2,39,51,100                         
Add: No. of Shares alloted during the year 1,84,551                          1,84,551                              

Weighted average number of shares at the end of Year 2,41,35,651                     2,41,35,651                         
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Note 1:  Corporate informa�on 
Vital Chemtech Limited (‘the Company’) is a Company limited by shares, incorporated and domiciled in India. The Company 
has its primarily lis�ng on NSE Emerge and migrated to NSE Main Board as on March 11, 2026. 
The Company, together with its subsidiaries (collec�vely referred to as “the Group”), is primarily engaged in the 
manufacturing and produc�on of various types of chemicals and chemical products. The Group’s principal ac�vi�es include 
manufacturing and dealing in organic and inorganic chemicals, phosphorous-based chemicals, fine and specialised 
chemicals, acids, alkalis, petrochemicals, chemical compounds, intermediates, deriva�ves, formula�ons, solvents and 
chemical medicines, along with other allied chemical products. 
The Consolidated Financial Statements are approved for issue by the Company's Board of Directors on May 29, 2026. 

Note 2:    
2.1 Basis of prepara�on: 
These Consolidated Financial Statements are prepared in accordance with the provisions of the Companies Act, 2013 (''the 
Act''), guidelines issued by the Securi�es and Exchange Board of India (SEBI) and Indian Accoun�ng Standard (Ind AS) under 
the historical cost conven�on on accrual basis except for certain financial instruments which are measured at fair values, 
defined benefit liability / (asset) which is recognized at the present value of defined benefit obliga�on less fair value of plan 
assets. The Ind AS are prescribed under Sec�on 133 of the Act read with Rule 3 of the Companies (Indian Accoun�ng 
Standards) Rules, 2015 and relevant amendment rules issued therea�er. 
Accoun�ng policies have been consistently applied except where a newly-issued accoun�ng standard is ini�ally adopted or a 
revision to an exis�ng accoun�ng standard requires a change in the accoun�ng policy hitherto in use. The material 
accoun�ng policy informa�on used in prepara�on of the audited Consolidated Financial Statements have been discussed in 
the respec�ve notes. 
The accoun�ng policies are applied consistently to all the periods presented in the Financial Statements. All assets and 
liabili�es have been classified as current or non-current as per the normal opera�ng cycle of the Company and other criteria 
as set out in the Division II of Schedule III to the Companies Act, 2013. Based on the nature of products and the �me between 
acquisi�on of assets for processing and their realisa�on in cash and cash equivalents, the Company has ascertained its 
opera�ng cycle as 12 months for the purpose of current or non-current classifica�on of assets and liabili�es. 
For all periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in 
accordance with the accoun�ng standards no�fied under the sec�on 133 of the Companies Act 2013, read together with 
paragraph 7 of the Companies (Accounts) Rules, 2014 (Indian GAAP). These financial statements are the Company's first 
consolidated financial statements prepared in accordance with Ind AS based on the permissible op�ons and exemp�ons 
available to the Company in terms of Ind AS 101 'First �me adop�on of Indian Accoun�ng standards'. Reconcilia�ons and 
descrip�ons of the effect of the transi�on have been summarized as below: 

1. Reconcilia�on of Net Profit to Total Comprehensive Income (Consolidated) - Year ended March 31, 2025: 

Vital Chemtech Limited 
CIN : L24299GJ2021PLC127538 
Consolidated Notes annexed to and forming part of the 
Financial Statements for the year ended 31st March 2026 

Sr.  No. Par�culars Amount  (₹ in lakh) 

I 
II 
III 
IV 
V 

Net profit under Previous Indian GAAP 
Impact / adjustment on adop�on of Ind AS 
Net Profit as per Ind AS 
Other Comprehensive Income 
Total Comprehensive Income 

405.59 
5.40 

396.90 
3.29 

400.19

2. Reconcilia�on of Total Equity (Consolidated) as at March 31, 2025 and April 01, 2024: 

Sr.  No. Par�culars 
As at March 31, 2025 

(₹ in lakh) 

I 
II 
III 

Total Equity (Including Reserves) as per previous GAAP 
Impact / adjustment on adop�on of Ind AS 
Total Equity as per Ind AS 

9274.58 
756.17 

10030.75 

As at April 01, 2024 
(₹ in lakh) 
8438.94 
760.47 

9199.41 
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The consolidated financial statements are presented in Indian Rupees and all values are rounded to the nearest Rupee. Any 
discrepancies in any table between totals and sums of the amounts listed are due to rounding off. 

2.2 Principles of consolida�on: 
(i) Subsidiaries: 
Subsidiaries are all en��es over which the Group has control. The Group controls an en�ty when the Group is exposed to, or 
has rights to, variable returns from its involvement with the en�ty and has the ability to affect those returns through its 
power to direct the relevant ac�vi�es of the en�ty. Subsidiaries are fully consolidated from the date on which control is 
transferred to the Group. 
The acquisi�on method of accoun�ng is used to account for business combina�ons by the Group. The Group combines the 
financial statements of the parent and its subsidiaries line by line adding together like items of assets, liabili�es, equity, 
income and expenses. Intercompany transac�ons, balances and unrealised gains on transac�ons between Group 
companies are eliminated. Unrealised losses are also eliminated unless the transac�on provides evidence of an impairment 
of the transferred asset. Accoun�ng policies of subsidiaries have been changed where necessary to ensure consistency with 
the policies adopted by the Group. 

The Indian subsidiaries considered in the consolidated financial statements are: 

Sr.  No. Name of Company % of Holding 

1.
2.

Vital Synthesis Limited 
Vital Alkoxides Private Limited 

99% 
70% 

Note 3:  Significant accoun�ng policies and key accoun�ng es�mates 
(A)  Significant accoun�ng policies 
3.1.  Current / non-current classifica�on 
The Company presents assets and liabili�es in the balance sheet based on current and non-current classifica�on.  
An asset is treated as current when it is: 
A) expected to be realised or intended to be sold or consumed in normal opera�ng cycle; 
B) held primarily for the purpose of trading; 
C) expected to be realised within twelve months a�er the repor�ng period; or 
D) cash or cash equivalent unless restricted from being exchanged or used to se�le a liability for at least twelve months a�er 
the repor�ng period. 
All other assets are classified as non-current.  

A liability is treated as current when it is: 
A) expected to be se�led in normal opera�ng cycle 
B) held primarily for the purpose of trading; 
C) due to be se�led within twelve months a�er the repor�ng period; or  
D) there is no uncondi�onal right to defer the se�lement of the liability for at least twelve months a�er the repor�ng period. 

All other liabili�es are classified as non-current.  
Deferred tax assets and liabili�es are classified as non-current assets and liabili�es. 
The opera�ng cycle is the �me between the acquisi�on of assets/materials for processing and their realisa�on in cash and 
cash equivalents. As the Company's normal opera�ng cycle is not clearly iden�fiable, it is assumed to be twelve months. 

3.2 Foreign currencies 
i) Func�onal and presenta�on currency: 
Items included in the Consolidated Financial Statements are measured using the currency of the primary economic 
environment in which the Company operates (‘func�onal currency’). The Consolidated Financial Statements of the 
Company are presented in Indian currency (₹), which is also the func�onal and presenta�on currency of the Company. 

ii) Transac�ons and balances: 
Foreign currency transac�ons are translated into the func�onal currency using the exchange rates at the dates of the 
transac�ons. Foreign exchange gain/(loss) resul�ng from the se�lement of such transac�ons and from the transla�on of 
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monetary assets and liabili�es denominated in foreign currencies at year end exchange rates are generally recognised in the 
Statement of Profit and Loss except that they are deferred in other equity if they relate to qualifying cash flow hedges. 
Foreign exchange differences regarded as an adjustment to borrowing costs are presented in the Statement of Profit and 
Loss, within finance costs. All other foreign exchange gain/(loss) presented in the Statement of Profit and Loss are on a net 
basis within other income/(expense). 
Non-monetary items that are measured at fair value that are denominated in a foreign currency are translated using the 
exchange rates at the date when the fair value was determined. Transla�on differences on assets and liabili�es carried at fair 
value are reported as part of the fair value gain/(loss). Non-monetary items that are measured in terms of historical cost in a 
foreign currency are not revalued. 

3.3 Fair value measurement 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transac�on between 
market par�cipants at the measurement date. The fair value measurement is based on the presump�on that the transac�on 
to sell the asset or transfer the liability takes place either: 
A) In the principal market for the asset or liability, or 
B) In the absence of a principal market, in the most advantageous market for the asset or liability. 

The principal or the most advantageous market must be accessible by the Company. 
The fair value of an asset or a liability is measured using the assump�ons that market par�cipants would use when pricing 
the asset or liability, assuming that market par�cipants act in their economic best interest. 
A fair value measurement of a non-financial asset takes into account a market par�cipant’s ability to generate economic 
benefits by using the asset in its highest and best use or by selling it to another market par�cipant that would use the asset in 
its highest and best use. 
The Company uses valua�on techniques that are appropriate in the circumstances and for which sufficient data are available 
to measure fair value, maximising the use of relevant observable inputs and minimising the use of unobservable inputs. 
For assets and liabili�es that are recognised in the financial statements on a recurring basis, the Company determines 
whether transfers have occurred between levels in the hierarchy by re-assessing categorisa�on (based on the lowest level 
input that is significant to the fair value measurement as a whole) at the end of each repor�ng period. 
External valuers are involved, wherever required, for valua�on of significant assets, such as proper�es, unquoted financial 
assets and significant liabili�es. Involvement of external valuers is decided upon by the Company a�er discussion with and 
approval by the Company’s management. Selec�on criteria include market knowledge, reputa�on, independence and 
whether professional standards are maintained. The Company, a�er discussions with its external valuers, determines which 
valua�on techniques and inputs to use for each case. 
At each repor�ng date, the Company analyses the movements in the values of assets and liabili�es which are required to be 
remeasured or re-assessed as per the Company’s accoun�ng policies. For this analysis, the Company verifies the major 
inputs applied in the latest valua�on by agreeing the informa�on in the valua�on computa�on to contracts and other 
relevant documents. The Company also compares the change in the fair value of each asset and liability with relevant 
external sources to determine whether the change is reasonable. 
For the purpose of fair value disclosures, the Company has determined classes of assets and liabili�es on the basis of the 
nature, characteris�cs and risks of the asset or liability and the level of the fair value hierarchy as explained in relevant note. 
This note summarises accoun�ng policy for fair value measurement. Other fair value related disclosures are given in the 
relevant notes. 

3.4 Property, plant and equipment  
Land is carried at historical costs. All other items of property, plant and equipment are stated at acquisi�on cost net of 
accumulated deprecia�on. Historical cost directly a�ributable to the acquisi�on are capitalized un�l the property, plant and 
equipment are ready for use, as intended by the management. 
An item of property, plant and equipment and any significant part ini�ally recognised is derecognised upon disposal or when 
no future economic benefits are expected from its use or disposal. Any gain or loss arising on derecogni�on of the asset 
(calculated as the difference between the net disposal proceeds and the carrying amount of the asset) is included in the 
statement of profit or loss when the asset is derecognised.  
Property, plant and equipment which are not ready for intended use as on the date of Balance Sheet are disclosed as 'Capital 
work-in-progress'. 
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Deprecia�on methods, es�mated useful lives and residual value: 
Deprecia�on on fixed assets is determined based on the es�mated useful life of the assets and deprecia�on rates using the 
wri�en down value method as prescribed under the Schedule II to the Companies Act, 2013. Deprecia�on on assets 
purchased/sold during the period is propor�onately charged. 
Property plant and equipment have been measured at previous GAAP carrying amount at the date of transi�on to Ind AS.  
The residual values, useful lives and methods of deprecia�on of property, plant and equipment are reviewed at each 
financial year end and adjusted prospec�vely, if appropriate. 
The carrying amount of an asset is wri�en down immediately to its recoverable amount if the carrying amount of the asset is 
greater than its es�mated recoverable amount. 

3.5  Leases 
The Company assesses at contract incep�on whether a contract is, or contains, a lease. A contract is, or contains, a lease if it 
conveys the right to control the use of an iden�fied asset for a period of �me in exchange for considera�on. 
As a lessee, the Company recognises a right-of-use asset and a corresponding lease liability at the commencement date of 
the lease, except for short-term leases and leases of low-value assets, which are recognised as an expense in the Statement 
of Profit and Loss on an effec�ve rate basis over the lease term. 
As a lessor, leases are classified as either finance leases or opera�ng leases. Rental income from opera�ng leases is 
recognised on a straight-line basis over the lease term. 
The Company has not provided any of its assets on the basis of opera�ng lease or finance lease to others. 

3.6  Borrowing costs 
Borrowing costs directly a�ributable to the acquisi�on, construc�on or produc�on of an asset that necessarily takes a 
substan�al period of �me to get ready for its intended use or sale are capitalised as part of the cost of the asset. All other 
borrowing costs are expensed in the period in which they occur. Borrowing costs consist of interest, commitments charges 
on bank borrowings, amor�za�on of ancillary costs that an en�ty incurs in connec�on with the borrowing of funds.  

3.7  Intangible assets 
Intangible assets are measured on ini�al recogni�on at cost and subsequently are carried at cost less accumulated 
amor�sa�on and accumulated impairment losses, if any 
Gains or losses arising from the re�rement or disposal of an intangible asset are determined as the difference between the 
net disposal proceeds and the carrying amount of the asset and recognised as income or expense in the Consolidated 
Statement of Profit and Loss. 
There are no Intangible assets under development in the current year. 

3.8  Impairment of non-financial assets 
The carrying amounts of property, plant and equipment are reviewed at each balance sheet date if there is any indica�on of 
impairment based on internal/external factors. An impairment loss is recognised in the statement of profit and loss when 
the carrying amount of an asset exceeds its es�mated recoverable amount. If at the balance sheet date, there is an indica�on 
that a previously assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected 
at the recoverable amount but limited to the carrying amount that would have been determined (net of deprecia�on / 
amor�sa�on) had no impairment loss been recognised in prior accoun�ng periods. 

3.9  Revenue recogni�on 
Revenue is recognised to the extent it is probable that the economic benefits will flow to the Company and the revenue can 
be reliably measured, regardless of when the payment is being made. Revenue is measured at the fair value of the 
considera�on received or receivable, taking into account contractually defined terms of payment and excluding taxes or 
du�es collected on behalf of the government. The Company has concluded that it is the principal in all of its revenue 
arrangements since it is the primary obligor in all the revenue arrangements as it has pricing la�tude and is also exposed to 
inventory and credit risks. 
The specific recogni�on criteria described below must also be met before revenue is recognised. 
(i) Sale of goods: 
Revenue from sale of goods is recognized when all the significant risks and rewards of ownership of the goods have been 
passed to the buyer, usually on delivery of the goods. The company collects Goods and Service Tax (GST) on behalf of the 
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government and, therefore, these are not economic benefits flowing to the company. Hence, they are excluded from the 
revenue.  
(ii) Capital Gains: 
The capital gains on sale of investment if any are recognized on comple�on of transac�on. No no�onal profits/losses are 
recognized on such investments. 
(iii) Interest Income: 
Interest income is recognized on a �me propor�on basis taking into account the amount outstanding and the applicable rate 
of interest. Interest income is included under the head “Other Income” in the statement of profit and loss. 
Interest income from financial assets is recognised using the effec�ve interest rate method. The effec�ve interest rate is the 
rate that exactly discounts es�mated future cash receipts through the expected life of the financial asset to the gross 
carrying amount of a financial asset. When calcula�ng the effec�ve interest rate, the Company es�mates the expected cash 
flows by considering all the contractual terms of the financial instrument (for example, prepayment, extension, call and 
similar op�ons) but does not consider the expected credit losses. 
(iv) Dividend: 
Dividend from investments in shares / units is recognized when the Companies right to receive payment is established. 
Other items of Income are accounted as and when the right to receive arises. 

3.10  Financial instruments  
A financial instrument is any contract that gives rise to a financial asset of one en�ty and a financial liability or equity 
instrument of another en�ty. 
Financial assets 
Ini�al recogni�on and measurement 
On first-�me adop�on of Ind AS, the Company has measured non-current investments at fair value and has con�nued the 
previous GAAP carrying amounts of other financial assets. 
Subsequent measurement 
a) Financial Assets at amor�sed cost 
A financial asset is subsequently measured at amor�zed cost if it is held within a business model whose objec�ve is to hold 
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates 
to cash flows that are solely payments of principal and interest on the principal amount outstanding. 
b)  Financial assets carried at fair value through other comprehensive income (FVOCI) 
A financial asset is subsequently measured at fair value through other comprehensive income if it is held within a business 
model whose objec�ve is achieved by both collec�ng contractual cash flows and selling financial assets and the contractual 
terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the 
principal amount outstanding. The Company has made an irrevocable elec�on for certain investments which are classified 
as equity instruments to present the subsequent changes in fair value in other comprehensive income based on its business 
model. 
 
c) Financial assets measured at fair value through profit or loss (FVTPL) 
A financial asset which is not classified in any of the above categories is subsequently fair valued through profit or loss. 
Non-current Investments are subsequently measured at fair value through profit or loss. Gains or losses arising from 
changes in fair value are recognised in the statement of profit and loss. 
Derecogni�on 
A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily 
derecognised when the rights to receive cash flows from the asset have expired. 
Impairment of financial assets 
The Company applies the expected credit loss (ECL) model for recognising impairment loss on financial assets measured at 
amor�sed cost. 
For trade receivables, the Company follows the simplified approach and recognises life�me ECLs from ini�al recogni�on. For 
other financial assets, the Company assesses at each repor�ng date whether there has been a significant increase in credit 
risk since ini�al recogni�on and recognises either 12-month ECL or life�me ECL, as appropriate. 
Financial liabili�es 
Ini�al recogni�on and measurement 
Financial liabili�es are classified, at ini�al recogni�on, as financial liabili�es at fair value through profit or loss or as those 
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measured at amor�sed cost. 
The Company's financial liabili�es include trade and other payables, loans and borrowings including bank overdra�s and 
financial guarantee contracts. 
Subsequent measurement 
The measurement of financial liabili�es depends on their classifica�on, as described below: 
a) Financial liabili�es at fair value through profit or loss 
Financial liabili�es at fair value through profit or loss include financial liabili�es held for trading and financial liabili�es 
designated upon ini�al recogni�on as at fair value through profit or loss. Financial liabili�es are classified as held for trading if 
they are incurred for the purpose of repurchasing in the near term. 
Gains or losses on liabili�es held for trading are recognised in the profit or loss. 
Financial liabili�es designated upon ini�al recogni�on at fair value through profit or loss are designated as such at the ini�al 
date of recogni�on, and only if the criteria in Ind AS 109 are sa�sfied. For liabili�es designated as FVTPL, fair value gains/ 
losses a�ributable to changes in own credit risk are recognized in OCI. These gains/ loss are not subsequently transferred to 
the statement of profit & loss. However, the Company may transfer the cumula�ve gain or loss within equity. All other 
changes in fair value of such liability are recognised in the statement of profit or loss. The Company has not designated any 
financial liability as at fair value through profit and loss. 
b) Financial liabili�es at amor�sed cost 
Financial liabili�es at amor�sed cost include loans and borrowings and payables. 
A�er ini�al recogni�on, interest-bearing loans and borrowings are subsequently measured at amor�sed cost using the EIR 
method. Gains and losses are recognised in profit or loss when the liabili�es are derecognised as well as through the EIR 
amor�sa�on process. 
Amor�sed cost is calculated by taking into account any discount or premium on acquisi�on and fees or costs that are an 
integral part of the EIR. The EIR amor�sa�on is included as finance costs in the statement of profit and loss. 
Derecogni�on 
A financial liability is derecognised when the obliga�on under the liability is discharged or cancelled or expires. When an 
exis�ng financial liability is replaced by another from the same lender on substan�ally different terms, or the terms of an 
exis�ng liability are substan�ally modified, such an exchange or modifica�on is treated as the derecogni�on of the original 
liability and the recogni�on of a new liability. The difference in the respec�ve carrying amounts is recognised in the 
statement of profit or loss. 

3.11  Cash and cash equivalents 
Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and term deposits with an original 
maturity of three months or less, which are subject to an insignificant risk of changes in value. 

3.12  Taxes 
Current taxes 
Current income tax assets and liabili�es are measured at the amount expected to be recovered from or paid to the taxa�on 
authori�es. The tax rates and tax laws used to compute the amount are those that are enacted or substan�vely enacted, at 
the repor�ng date. 
Current income tax rela�ng to items recognised outside profit or loss is recognised outside profit or loss (either in other 
comprehensive income or in equity). Current tax items are recognised in correla�on to the underlying transac�on either in 
OCI or directly in equity. The management periodically evaluates posi�ons taken in the tax returns with respect to situa�ons 
in which applicable tax regula�ons are subject to interpreta�on and establishes provisions where appropriate. 
Deferred taxes 
Deferred tax is provided using the balance sheet method on temporary differences between the tax bases of assets and 
liabili�es and their carrying amounts for financial repor�ng purposes at the repor�ng date. 
Deferred tax liabili�es are recognised for all taxable temporary differences, except when the deferred tax liability arises from 
the ini�al recogni�on of goodwill or an asset or liability in a transac�on that is not a business combina�on and, at the �me of 
the transac�on, affects neither the accoun�ng profit nor taxable profit or loss. 
Deferred tax assets are recognised for all deduc�ble temporary differences, the carry forward of unused tax credits and any 
unused tax losses. Deferred tax assets are recognised to the extent that it is probable that taxable profit will be available 
against which the deduc�ble temporary differences, and the carry forward of unused tax credits and unused tax losses can 
be u�lised, except when the deferred tax asset rela�ng to the deduc�ble temporary difference arises from the ini�al 
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recogni�on of an asset or liability in a transac�on that is not a business combina�on and, at the �me of the transac�on, 
affects neither the accoun�ng profit nor taxable profit or loss. 
The carrying amount of deferred tax assets is reviewed at each repor�ng date and reduced to the extent that it is no longer 
probable that sufficient taxable profit will be available to allow all or part of the deferred tax asset to be u�lised. 
Unrecognised deferred tax assets are re-assessed at each repor�ng date and are recognised to the extent that it has become 
probable that future taxable profits will allow the deferred tax asset to be recovered. 
Deferred tax assets and liabili�es are measured at the tax rates that are expected to apply in the year when the asset is 
realised or the liability is se�led, based on tax rates (and tax laws) that have been enacted or substan�vely enacted at the 
repor�ng date. 
Deferred tax assets and deferred tax liabili�es are offset if a legally enforceable right exists to set off current tax assets 
against current tax liabili�es and the deferred taxes relate to the same taxable en�ty and the same taxa�on authority. 

3.13  Employee benefits 
Re�rement benefit in the form of contribu�on to provident fund is a defined contribu�on scheme. The Company has no 
obliga�on, other than the contribu�on payable to the provident fund. The Company recognizes contribu�on payable to the 
provident fund scheme as an expense, when an employee renders the related service. If the contribu�on payable to the 
scheme for service received before the balance sheet date exceeds the contribu�on already paid, the deficit payable to the 
scheme is recognized as a liability a�er deduc�ng the contribu�on already paid. If the contribu�on already paid exceeds the 
contribu�on due for services received before the balance sheet date, then excess is recognized as an asset to the extent that 
the pre-payment will lead to, for example, a reduc�on in future payment or a cash refund. 
The Company's liabili�es towards gratuity payable to its employees are determined using the Actuarial Valua�on Report 
which is obtained in accordance with Ind AS 19. 
Remeasurements, comprising of actuarial gains and losses are recognised immediately in the balance sheet with a 
corresponding debit or credit to retained earnings through OCI in the period in which they occur. Remeasurements are not 
reclassified to profit or loss in subsequent periods. 
Past service costs are recognised in profit or loss on the earlier of: 
     a) The date of the plan amendment or curtailment, and  
     b) The date that the Company recognises related restructuring costs 
Net interest is calculated by applying the discount rate to the net defined benefit liability or asset. The Company recognises 
the following changes in the net defined benefit obliga�on as an expense in the consolidated statement of profit and loss: 
     a) Service costs comprising current service costs, past-service costs, gains and losses on curtailments and non-rou�ne 
se�lements; and  
     b) Net interest expense or income. 

3.14  Earnings Per Share 
The basic earnings per share is computed by dividing the net profit a�ributable to equity shareholders for the period by the 
weighted average number of equity shares outstanding during the period. The number of shares used in compu�ng diluted 
earnings per share comprises the weighted average shares considered for deriving basic earnings per share, and also the 
weighted average number of equity shares which could be issued on the conversion of all dilu�ve poten�al equity shares. 
Dilu�ve poten�al equity shares are deemed converted as of the beginning of the period, unless they have been issued at a 
later date. In compu�ng dilu�ve earnings per share, only poten�al equity shares that are dilu�ve and that would, if issued, 
either reduce future earnings per share or increase loss per share, are included. 

3.15  Provisions & con�ngent liabili�es 
Provisions are recognised when the Company has a present obliga�on (legal or construc�ve) as a result of a past event, it is 
probable that an ou�low of resources embodying economic benefits will be required to se�le the obliga�on and a reliable 
es�mate can be made of the amount of the obliga�on. When the Company expects some or all of a provision to be 
reimbursed, for example, under an insurance contract, the reimbursement is recognised as a separate asset, but only when 
the reimbursement is virtually certain. The expense rela�ng to a provision is presented in the statement of profit and loss net 
of any reimbursement. 
If the effect of the �me value of money is material, provisions are discounted using a current pre-tax rate that reflects, when 
appropriate, the risks specific to the liability. When discoun�ng is used, the increase in the provision due to the passage of 
�me is recognised as a finance cost. 
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Con�ngent liability arises when the Company has: 
a) a possible obliga�on that arises from past events and whose existence will be confirmed only by the occurrence or non-
occurrence of one or more uncertain future events not wholly within the control of the en�ty; or 
b)  a present obliga�on that arises from past events but is not recognised because: 
     (i) it is not probable that an ou�low of resources embodying economic benefits will be required to se�le the obliga�on; or 
     (ii) the amount of the obliga�on cannot be measured with sufficient reliability. 
There are no con�ngent liabili�es except LC Outstanding balance of ₹230.62 lakh as on March 31, 2026. 

3.16  Offse�ng financial instruments 
Financial assets and liabili�es are offset and the net amount is reported in the Balance Sheet where there is a legally 
enforceable right to offset the recognised amounts and there is an inten�on to se�le on a net basis or realise the assets and 
se�le the liabili�es simultaneously. 

3.17  Trade receivables 
Trade receivables are amounts due from customers for goods/services sold in ordinary course of business. Trade receivables 
are recognised when the right to considera�on becomes uncondi�onal. These assets are held at amor�sed cost, using the 
effec�ve interest rate (EIR) method where applicable, less provision for impairment based on expected credit loss. 

3.18  Trade and other payables 
These amounts represent liabili�es for goods and services provided to the Company prior to the end of financial year which 
are unpaid. Trade and other payables are presented as current liabili�es unless payment is not due within 12 months from 
the repor�ng date. They are recognised ini�ally at their fair value and subsequently measured at amor�sed cost using the 
EIR method, where applicable. 

3.19  Inventories 
Inventories consist of Raw Materials, Stock Work-in-Progress and Finished Goods are valued at Cost or Net Realizable Value, 
whichever is lower. Cost of raw materials comprises cost of purchases, Cost of work-in-progress and finished goods 
comprises direct materials, direct labour and an appropriate propor�on of variable and fixed overhead expenditure, the 
la�er being allocated on the basis of normal opera�ng capacity. Costs of inventories also include all other costs incurred in 
bringing the inventories to their present loca�on and condi�on. Costs of purchased inventory are determined a�er 
deduc�ng rebates and discounts. Net realizable value is the es�mated selling price in the ordinary course of business less the 
es�mated costs of comple�on and the es�mated costs necessary to make the sale. 

3.20  Borrowings 
Borrowings are ini�ally recognised at fair value, net of transac�on costs incurred. Borrowings are subsequently measured at 
amor�sed cost. Any difference between the proceeds (net of transac�on costs) and the redemp�on amount is recognised in 
profit or loss over the period of the borrowings using the effec�ve interest method, where applicable. Fees paid on the 
establishment of loan facili�es are recognised as transac�on costs of the loan to the extent that it is probable that some or all 
of the facility will be drawn down.  
Borrowings are classified as current liabili�es unless the Company has an uncondi�onal right to defer se�lement of the 
liability for at least 12 months a�er the repor�ng period. 

3.21  Cash Flow Statement 
Cash flows are reported using the indirect method, whereby profit / (loss) before extraordinary items and tax is adjusted for 
the effects of transac�ons of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The 
cash flows from opera�ng, inves�ng and financing ac�vi�es of the Company are segregated based on the available 
informa�on. 

3.22 Cri�cal es�mates and judgements 
Prepara�on of the Consolidated Financial Statements requires use of accoun�ng es�mates, judgements and assump�ons, 
which, by defini�on, will seldom equal the actual results. Appropriate changes in es�mates are made as the Management 
becomes aware of changes in circumstances surrounding the es�mates. Changes in es�mates are reflected in the 
Consolidated Financial Statements in the period in which changes are made and, if material, their effects are disclosed in the 
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notes to the Consolidated Financial Statements. This Note provides an overview of the areas that involves a higher degree of 
judgements or complexity and of items which are more likely to be materially adjusted due to es�mates and assump�ons 
turning out to be different than those originally assessed. Detailed informa�on about each of these es�mates and 
judgements is included in relevant notes together with informa�on about the basis of calcula�on for each affected line item 
in the Consolidated Financial Statements. 
The areas involving cri�cal es�mates or judgements are: 
i) Es�ma�on for income tax 
ii) Allowance for credit losses on trade receivables 
iii) Fair value measurements 
iv) Es�mates of Defined Benefit Obliga�on 

Note 37 :  First �me adop�on of Ind AS 
These financial statements are first consolidated financial statements prepared in accordance with Ind AS based on the 
permissible op�ons and exemp�ons available to the Company in terms of Ind AS 101 'First �me adop�on of Indian 
Accoun�ng standards'. For periods up to and including the year ended on March 31, 2025, the Company prepared its 
financial statements in accordance with accoun�ng standards no�fied under sec�on 133 of the Companies Act 2013, read 
together with paragraph 7 of the Companies (Accounts) Rules, 2014 (previous GAAP). 
Exemp�ons availed: 
Deemed Cost for Property, Plant & Equipment 
As permi�ed by Ind AS 101, the Company has opted cost model for measurement of property, plant and equipment (PPE) 
and has elected to con�nue with the carrying value for all items of property, plant and equipment (PPE), intangible assets, 
and capital work-in-progress (CWIP) as recognised under the previous GAAP as its deemed cost at the date of transi�on, i.e., 
April 1, 2024. 
Es�mates 
The Company has also applied the mandatory excep�ons to retrospec�ve applica�on as specified in Ind AS 101. In par�cular, 
es�mates at the date of transi�on have been made consistent with those under the previous GAAP, adjusted for differences 
in accoun�ng policies, unless there was objec�ve evidence that those es�mates were in error. Addi�onally, impairment 
requirements under Ind AS 109 – Financial Instruments have been applied prospec�vely from the transi�on date, based on 
reasonable and supportable informa�on available without undue cost or effort. The company has not made any changes to 
es�mates made in accordance with Previous GAAP. 
Classifica�on and Measurement of Financial Assets and Financial Liabili�es (Financial Instruments) 
Classifica�on and measurement of Financial Instruments shall be made on the basis of the facts and circumstances that exist 
at the date of transi�on to Ind AS. 
The Company has evaluated the facts and circumstances exis�ng on the date of transi�on to Ind AS for the purpose of 
classifica�on and measurement of Financial instruments and accordingly has classified and measured financial instruments 
on the date of transi�on. 

(B)  Key accoun�ng es�mates 
(i)  Fair value measurement of financial instruments 
When the fair values of financial assets and financial liabili�es recorded in the balance sheet cannot be measured based on 
quoted prices in ac�ve markets, their fair value are measured using valua�on techniques. The inputs to these models are 
taken from observable markets where possible, but where this is not feasible, a degree of judgement is required in 
establishing fair values. Judgements include considera�ons of inputs such as liquidity risk, credit risk and vola�lity. Changes 
in assump�ons rela�ng to these factors could affect the reported fair value of financial instruments.  
(ii)  Taxes 
Deferred tax assets are recognised for unused tax credits to the extent that it is probable that taxable profit will be available 
against which the losses can be u�lised. Significant management judgement is required to determine the amount of 
deferred tax assets that can be recognised, based upon the likely �ming and the level of future taxable profits together with 
future tax planning strategies.  
(iii)  Defined benefit plan 
The cost of the defined benefit plans and other post-employment benefits and the present value of the obliga�on are 
determined using actuarial valua�ons. An actuarial valua�on involves making various assump�ons that may differ from 
actual developments in the future. These include the determina�on of the discount rate, future salary increases, mortality 
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rates and future pension increases. Due to the complexi�es involved in the valua�on and its long-term nature, a defined 
benefit obliga�on is highly sensi�ve to changes in these assump�ons. All assump�ons are reviewed at each repor�ng date. 
The parameter that is subject to change the most is the discount rate. In determining the appropriate discount rate, the 
management considers the interest rates of government bonds in currencies consistent with the currencies of the post-
employment benefit obliga�on and extrapolated as needed along the yield curve to correspond with the expected term of 
the defined benefit obliga�on.  
The mortality rate is based on publicly available mortality tables. Those mortality tables tend to change only at intervals in 
response to demographic changes. Future salary increases are a�er considering the expected future infla�on rates for the 
country. 
(iv) Allowance for doub�ul trade receivables 
Trade receivables do not carry any interest and are stated at their nominal value as reduced by appropriate allowances for 
es�mated irrecoverable amounts.  
Es�mated irrecoverable amounts are derived based on a provision matrix which takes into account various factors such as 
customer specific risks, geographical region, product type, currency fluctua�on risk, repatria�on policy of the country, 
country specific economic risks, customer ra�ng, and type of customer, etc. The allowances for doub�ul trade receivables 
were ₹65.74 lakhs as at March 31, 2026 (as at March 31, 2025 : ₹63.21 lakhs). 
Individual trade receivables are wri�en off when the management deems them not to be collectable.  
Note 38:  As per IND AS-19 " Employee Benefits" 
As per Ind AS - 19 "Employee Benefits", the disclosures are as under: 
The Company has an obliga�on towards Gratuity, a defined benefit re�rement plan covering eligible employees. There are 
no plan assets with respect to the defined benefit plans. The Company accounts for the liability of Gratuity Benefits payable 
in future based on an independent actuarial valua�on. 
The Company has classified various benefits provided to employees as under:- 
a)  Defined Benefit Plans 
Gratuity  - Projected Unit Credit (PUC)  
Company has recognised provision form gratuity w.e.f financial year ended 31st March'2026. 

(i)  Present Value of Obliga�ons: 

Par�culars 
For the year ended 

31st March 2026 

Present  value  of  the  obliga�on  at the beginning of the period 
Interest cost 
Current service cost 
Past Service Cost 
Benefits paid (if any) 
Actuarial (gain)/loss arising from change in financial assump�ons 
Actuarial (gain)/loss arising from experience adjustments 
Present  value  of  the  obliga�on  at the end of the period 

11.83 
0.86 
9.66 

- 
- 

(0.98) 
(1.34) 
20.03 

For the year ended 
31st March 2025 

11.59 
0.78 
3.85 

- 
- 

0.54 
(4.93) 
11.83 

(ii)  Expense recognized in the statement of Profit and Loss:

Par�culars 
For the year ended 

31st March 2026 

Interest cost 
Current service cost 
Past Service Cost 
Expected return on plan asset 
Net actuarial losses (gains) recognised in the year 
Expenses to be recognized in P&L 

0.86 
9.66 

- 
- 

(2.32) 
8.2 

For the year ended 
31st March 2025 

0.78 
3.85 

- 
- 

(4.39) 
0.24 
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(iii)  Actuarial assump�ons: 

Par�culars 
For the year ended 

31st March 2026 

Discount rate 
Salary Growth Rate 
Mortality 
A�ri�on / Withdrawal Rate (per Annum) 

7.25 % per annum 
6.00 % per annum 

IALM 2012-14 
5% to 1% 

For the year ended 
31st March 2025 

6.75 % per annum 
6.00 % per annum 

IALM 2012-14 
5% to 1% 

(iv)  The amount to be recognized in the Balance Sheet: 

Par�culars 
For the year ended 

31st March 2026 

Present value of the obliga�on at the end of the period 
Fair value of plan assets at end of period 
Net liability/(asset) recognized in Balance Sheet and related analysis 

20.03 
- 

20.03 

For the year ended 
31st March 2025 

11.83 
- 

11.83 

b)  Employee Stock Op�on Plans 
The Company provides share-based employee benefits to the employees of the Company as may be permi�ed by Applicable 
Laws and any of the aforesaid employees who are on deputa�on at the request of the Company and during the year ended 
March 31, 2026, employee stock op�on plans (ESOPs) were in existence. The relevant details of the schemes and the grant 
are as below. 

A.  Descrip�on of share-based payment arrangements 
As at March 31, 2026, the Company has the following share-based payment arrangements 

Share op�on plans (equity se�led) 
According to the Schemes, the employees selected by the Nomina�on and Remunera�on Commi�ee (NRC) from �me to 
�me will be en�tled to op�ons, subject to sa�sfac�on of the prescribed ves�ng condi�ons. The contractual life (comprising 
the ves�ng period and the exercise period) of op�ons granted is 3 years. 
 
I.  Details of the ESOP 
Par�culars  ESOP Plan 2025 
Date of Shareholder's Approval  September 27, 2025

Total Number of Op�ons approved 232300 

Ves�ng Requirements  The appraisal process for determining the eligibility of the employees will be specified by the Board 
or the Nomina�on and Remunera�on-commi�ee from �me to �me, and will be based on various criteria including - 
role/designa�on of the employee, length of service, grade, performance, technical knowledge, leadership quali�es, merit, 
contribu�on and conduct, future poten�al, and/or such other criteria that may be determined by the Nomina�on and 
Remunera�on Commi�ee at its sole discre�on. 
The Board or the Nomina�on and Remunera�on commi�ee may decide to extend the benefits of the "Vital Employee Stock 
Op�on Scheme-2025" to new entrants or to exis�ng eligible employees on such basis as it may deem fit, in accordance with 
the applicable law. 
The Pricing Formula  Op�ons can be Exercised at any of the following Exercise Price, as may be determined by the NRC at its 
sole discre�on at the �me of grant of Op�ons: 
(i)  Fair Market Value rounded to the nearest rupee; or (ii) Market Price rounded to the nearest rupee; or(iii) such price as 
may be determined by the NRC. However, the Exercise Price shall not be less than the Fair Market Value of the Shares. 
Maximum term of Op�ons granted (years) Op�ons granted under the ESOP Plans would vest not less than 1 (one) year from 
the date of grant of Op�ons. Op�ons shall be capable of being exercised within a period of 4 years from the Date of Ves�ng. 
Performance based op�ons will generally vest between a minimum of one to maximum of six and half years from the grant 
date. 
Method of Se�lement - Equity 
Source of Shares - Primary 
Varia�on in terms of ESOP - None 
Method used for accoun�ng of op�ons - Fair Value Method 
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II.  Op�on Movement during the year ended March 2026 
Par�culars - ESOP Plan 2025

Number of op�ons granted during the year 
Number of Op�ons Outstanding at the end of the year 
Number of Op�ons exercisable at the end of the year 

232,300 
232,300 
232,300 

III.  Method and Assump�ons used to es�mate the fair value of op�ons granted: 
The fair value of the op�ons granted is determined on the date of the grant using the “Black-Scholes op�on pricing model” 
with the following assump�ons, as cer�fied by an independent valuer. 
The assump�ons used in the model are as follows: 

Variables ESOP Plan 2025 

Risk Free Interest Rate 
Expected Life(in years) 
Expected Vola�lity 
Dividend Yield 
Exercise Price 
Price of the underlying share in market at the �me of the op�on grant.(₹) 

6.87% 
3 
16.82% 
0% 
10.00 
56.79 

IV.   Effect of share-based payment transac�ons on the Company’s Profit or Loss for the year: 
Par�culars - March 31, 2026 

Employee share based expense 
Total ESOP reserve outstanding 

1.03 
1.03

Note 39: Fair Value Hierarchy Disclosures 
31st March, 2026 

Par�culars 
Carrying 

Value 

Financial Assets 

Classifica�on 
FVTP 

L 
FVTOC 

I 
Amor�sed 

Cost 

Fair Value 
Level 

1 
Level 

2 
Level 

3 

Investments 
-in Bonds 
-in Equity Instruments of Subsidiary 
Loans & Advances 
Trade Receivable 
Cash and cash equivalents 
Other Financial Assets 
Total 

- 
596.37 
700.15 

- 
4540.11 

89.29 
693.29 

6619.21 

- 
596.37 
700.15 

- 
-
-
- 

1296.52  

-
-
-
-
-
-
-
-

-
-
-
-

4540.11 
89.29 

693.29 
5322.69

-
596.37

-
-
-
-
- 

596.37 

-
-
-
-
-
-
-
-

- 
- 

700.15 
- 
-
-
- 

700.15  

Par�culars 
Carrying 

Value 

Financial Assets 

Classifica�on 
FVTP 

L 
FVTOC 

I 
Amor�sed 

Cost 

Fair Value 
Level 

1 
Level 

2 
Level 

3 

Borrowings 
Trade Payables 
Other Financial Liabili�es 
Total 

6187.48 
4,957.42 
280.06 

11,424.96 

-
-
-
-

-
-
-
-

6187.48 
4,957.42 
280.06 

11,424.96 

-
-
-
-

-
-
-
-

-
-
-
-
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31st March, 2025 

Par�culars 
Carrying 

Value 

Financial Assets 

Classifica�on 
FVTP 

L 
FVTOC 

I 
Amor�sed 

Cost 

Fair Value 
Level 

1 
Level 

2 
Level 

3 

Investments 
-in Bonds 
-in Equity Instruments of Subsidiary 
Loans & Advances 
Trade Receivable 
Cash and cash equivalents 
Other Financial Assets 
Total 

- 
566.21 
700.15 

1783.49 
4,641.39 

82.13 
1,660.12 
9433.49 

- 
566.21 
700.15

-
- 
- 
- 

1266.36 

-
-
-
-
-
-
-
-

-
-
-
-

4540.11 
89.29 

693.29 
5322.69

-
566.21 

-
-
-
-
- 

566.21 

-
-
-
-
-
-
-
-

- 
- 

700.15 
- 
-
-
- 

700.15  

Par�culars 
Carrying 

Value 

Financial Assets 

Classifica�on 
FVTP 

L 
FVTOC 

I 
Amor�sed 

Cost 

Fair Value 
Level 

1 
Level 

2 
Level 

3 

Borrowings 
Trade Payables 
Other Financial Liabili�es 
Total 

6592.16 
3,502.00 
251.21 

10345.37 

-
-
-
-

-
-
-
-

6592.16 
3,502.00 
251.21 

10345.37 

-
-
-
-

-
-
-
-

-
-
-
-

Note 40 Financial Risk Management 
The Company’s principal financial liabili�es comprise of loans and borrowings, trade payables and other financial liabili�es. 
The loans and borrowings are primarily taken to finance and support the Company's opera�ons. The Company’s principal 
financial assets include loans, cash and cash equivalents, trade receivables and other financial assets. 
The Company is exposed to market risk, credit risk and liquidity risk. The Company’s senior management oversees the 
management of these risks. The Company’s senior management ensures that financial risk ac�vi�es are governed by 
appropriate policies and procedures and that financial risks are iden�fied, measured and managed in accordance with the 
Company’s policies and risk objec�ves.  The risk management system is relevant to business reality, pragma�c and simple 
and involves the following: 
Risk iden�fica�on and defini�on: Focuses on iden�fying relevant risks, crea�ng / upda�ng clear defini�ons to ensure 
undisputed understanding along with details of the underlying root causes / contribu�ng factors. 
Risk classifica�on: Focuses on understanding the various impacts of risks and the level of influence on its root causes. This 
involves iden�fying various processes genera�ng the root causes and clear understanding of risk interrela�onships. 
Risk assessment and priori�za�on: Focuses on determining risk priority and risk ownership for cri�cal risks. This involves 
assessment of the various impacts taking into considera�on risk appe�te and exis�ng mi�ga�on controls. 
Risk mi�ga�on: Focuses on addressing cri�cal risks to restrict their impact(s) to an acceptable level (within the defined risk 
appe�te). This involves a clear defini�on of ac�ons, responsibili�es and milestones. 
Risk repor�ng and monitoring: Focuses on providing to the Board periodic informa�on on risk profile evolu�on and 
mi�ga�on plans. 

(A)  Credit Risk 
Credit risk is the risk of financial loss to the company, if a customer or counterparty to a financial instrument fails to meet its 
contractual obliga�ons, and arises principally from the company’s receivables. To manage this, the Company periodically 
assesses financial reliability of customers and other counter par�es, taking into account the financial condi�on, current 
economic trends, and analysis of historical bad debts and ageing of financial assets. 
Credit Risk Management  
The main source of credit risk at the repor�ng date is from trade receivables as these are typically unsecured. This credit risk 
has always been managed through credit Approvals, establishing credit limits and con�nuously monitoring the 
creditworthiness of customer to whom credit is extended in normal course of business. The company es�mates the 
expected credit loss on the basis of past Data and experience. Expected credit losses of financial assets receivable in next 12 
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months are es�mated on the basis of historical date provided the company has reasonable and supportable date. On such an 
assessment the expected losses are nil or negligible. 

(B)  Liquidity Risk 
Liquidity risk is the risk that the Company will encounter difficulty in mee�ng the obliga�ons associated with its financial 
liabili�es that are se�led by delivering cash or another financial asset. The Company’s approach to managing liquidity is to 
ensure as far as possible, that it will have sufficient liquidity to meet its liabili�es when they are due. 
Management monitors rolling forecasts of the liquidity posi�on and cash and cash equivalents on the basis of expected cash 
flows. The Company takes into account the liquidity of the market in which the en�ty operates. 
The table below summarises the company's liquidity posi�on and its preparedness for likely varia�ons in liquidity

Par�culars 
At

31st March 2026 

Cash and cash equivalents and Bank Balances 
Trade receivable 
Total 

89.29 
4,540.11 
4,629.40 

As at
31st March 2025 

82.13 
4,641.39 
4,723.52 

Contractual maturi�es of significant financial liabili�es are as under: 
Maturi�es of financial liabili�es 

Par�culars 
Less than and 

equal to one year 

As on 31st March, 2026 

Total 
More than 

1 year 

Borrowings 
Trade payable 
Other Financial liabili�es 
Total 
As on 31st March, 2025 
Borrowings 
Trade payable 
Other Financial liabili�es 
Total 

1,883.90 
4928.50 
280.06 

7092.46
 

777.7 
3318.95 
251.21 

4347.86 

4303.58 
28.93 

- 
4332.51

 
5814.46 
183.05 

- 
5997.51 

6187.48 
4957.43 
280.06 

11424.97 

6592.16 
3502.00 
251.21 

10345.37 

(C)  Market Risk 
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in 
market prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and 
commodity/ real estate risk. Financial instruments affected by market risk include loans and borrowings. 
a.  Currency Risk 
Currency risk is not material, as the Company’s primary business ac�vi�es are within India and does not have significant 
exposure in foreign currency. 
b.  Interest Rate Risk 
I. Liabili�es 
The Company is also exposed to interest rate risk as changes in interest rates will affect future cash flows or the fair values of 
its financial instruments, principally debt. The Company issues debt in a variety of currencies based on market opportuni�es 
and it uses deriva�ves to hedge interest rate exposures. 
The Company manages its interest rate risk by having a balanced por�olio of fixed and variable rate loans and borrowings 
keeping in view of current market scenario. 

Exposure to interest rate risk 
The interest rate profile of the Company’s interest-bearing financial instruments as reported to the management is as 
follows: 

VITAL CHEMTECH LIMITED  |  Page - 186



5�� ANNUAL REPORT 2025 - 2026

Par�culars 

Fixed 

Cash credit and other facili�es 

Other facili�es 

Variable 

Total borrowings [Excludes Interest free loans from related par�es] 

As at 31st 
March 2026

As at 31st 
March 2025 

5223.04

5223.04

3949.84

3949.84 

Capital Management
The primary objec�ve of capital management is to maintain a strong credit ra�ng and healthy capital ra�os in order to 
support its business and maximise shareholder value, safeguard business con�nuity and support the growth of the 
Company. It determines the capital requirement based on annual opera�ng plans and long-term and other strategic 
investment plans. The funding requirements are met through equity and opera�ng cash flows generated. It is not subject to 
any externally imposed capital requirements. 

Par�culars 

Gross borrowings 

Less: cash and cash equivalents 

Total Equity 

Adjusted net debt 

Adjusted net debt to equity 

As at 31st 
March 2026

As at 31st 
March 2025 

6187.48 

(89.29) 

6098.19 

9995.00 

61.01% 

6592.16 

(82.13) 

6510.03 

10030.75 

64.90% 

Note 41 Related party disclosures 
Related party disclosures as required by Indian Accoun�ng Standard (Ind AS) -24 is as under:- 

(a)  List of related par�es and rela�onships 

Par�culars Name of Related Par�es Nature of Rela�onship 

Vipul Bha� Managing Director & CFO 

a)  Key Management  Personnel's / 

Related Party 

Sangeeta Bha� Director 

Jay Bha� Whole�me Director 

Keyaa Vipul Bha� Daughter of Managing Director 

Kumudben Jatashankar Bha�

Hitesh Jatashankar Bha� Brother of Managing Director 

Chhaya Akshay Pandya Sister of Managing Director 

Ketki Dilip Pandya Sister of Managing Director 

Vipul Jatashankar Bha� HUF HUF of Managing Director 

Atulaben  Jagdishbhai Patel Company Secretary 

Vital Wellness Limited Related En�ty 

b)  Associate Concerns Vital Chemicals 
Managing Director is the 
Proprietor of such en�ty 

Valen�a Synthesis Private Limited Related En�ty

Mother of Managing Director 
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 (b)  Transac�ons with related par�es 
Disclosure of Transac�ons with Related Par�es, as required by Ind AS 24 'Related Party Disclosure' is given below :

Name of Related Party / Nature of Transac�on  
For the year ended 

31st March 2026
Rela�onship

For the year ended 
31st March 2025 

1. Vipul J. Bha� Director 

Director Remunera�on 120.00 108.00 

Net Loan Repaid - (274.54) 

2. Sangeeta Vipul Bha� Director 

Director Remunera�on 24.00 36.00 

Net Loan Repaid - (112.97) 

3. Jay Vipul Bha� Director 

Director Remunera�on 46.00 36.00 

4. Vital Chemicals Associate Concern 

Purchase of Goods 123.90 64.26 

Sale of Goods 121.99 111.12 

5. Valen�a Synthesis Private Limited Associate Concern 

Net Loan Repaid - (23.00) 

Sales to and purchases from related par�es were made on normal commercial terms and condi�ons and at prevailing 
market prices or where market price is not available at cost plus margin. 
The Company has a policy of crea�ng provision on trade receivables on the basis of an unbiased and probability-weighted 
amount that is determined by evalua�ng age of the trade receivables. 

Note 42  The Company has not entered into a lease agreement during the year. No Impact on account of implementa�on of 
Ind AS 116. 

Note 43 Segment Repor�ng 
The company is dealing in primary segment i.e. manufacturing of all kinds of chemicals and secondary segment of trading. 
Company does not have dis�nguishable component of an enterprise that is engaged in providing an individual product or 
service and that is subject to risks and returns that are different from those of other business segment. 

Note 44 The Indian parliament has approved the Code of Social Security, 2020 which would impact the contribu�on by the 
company toward provident fund and gratuity. The Ministry of Labour and Employment has released dra� rules for the Code 
on Social Security, 2020 on November 13, 2020. The company will assess the impact and its evalua�on once the subject rules 
are no�fied. The company will give appropriate impact in its financial statement in the period in which, the code become 
effec�ve and the related rules to determine the financial impact are published. 
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Ra�os Numerator Denominator 2025-26 2024-25 

Change in 
ra�o as 

compared 
to preceding 

year 

Reason for change in 
ra�o by more than 25% 

as compared to 
preceding year 

1 
Current ra�o 

(In �mes) 
Total Current Assets Total Current Liabili�es 1.20 1.45 (17.26) NA 

2 
Debt Equity Ra�o 

(In �mes) 

Debt consists of  
borrowings and laese  

laibili�es 
Total Equity 0.62 0.66 (5.80) 

3 
Debt service  

coverage ra�o

Earning for Debt  services = 
Net profit  a�er tax + Non 

Cash  opera�ng Expenses +  
Interest + other Non  Cash 

Adjsutments 

Debt service = Interest and  
Lease payments + Principal  

repayments 

22.32 31.36 (28.82) 

Due to decrease in profit 
and increase in finance cost, 

vis-à-vis increase in repayment 
of borrowing during the year. 

4 
Return on equity  

ra�o (in %) 

Profit for the year less  
Preference Dividend (if any) Average total equity 1.03 4.02 (74.47) Due to decrease in profit. 

5 
Inventory 

Turnover Ra�o 
Revenue from sales of 

Products 
Average lnventories), 

Annualized 
4.27 8.21 (47.92) 

Due to decrease in Revenue 
from opera�on and increase 

in inventory 

6 
Trade receivable 

turnover ra�o 
(in �mes) 

 

Revenue from opera�ons 2.75 2.98 (7.44) N.A 

Sr.
No.  

Average trade receivables 

7 
Trade payable  

turnover ra�o (in  
�mes) 

Cost of Sales and other 
expenses 

Average trade payables 2.75 3.74 (26.52) 
Due to increase in cost of 
sales and other expenses 

8 
Net Capital 

Turnover Ra�o 

Net sales = Total sales - 
sales return) 

Working capital = Current
assets – Current liabili�es  

0.77 0.97 (20.51) N.A 

9 Net Profit ra�o (in %) Profit for the year Revenue from opera�ons 0.81 2.96 (72.60) 
Due to decrease in profit 

during the year 

10 
Return on capital  
employed (in %) 

Profit before tax and 
finance cost 

Capital employed = Net  
Worth + Lease liabili�es +  

Deferred tax liabili�es 
3.16 5.89 (46.31) 

Due to decrease in profit 
during the year 

11 
Return on  

investment (in %) 
Income generated from 

invested funds 
Average invested funds in 

treasury investments 
0.62 2.86 (78.22) Due to decrease in EBIT. 

12 
Opera�ng Profit 

Margin (in %) 
Earnings Before Interest 

and Taxes 
Revenue from Opera�ons 4.12 6.10 (32.45) 

Due to decrease in profit 
during the year 

13 
Interest Coverage 
Ra�o (in Times) 

Earnings Before Interest 
and Taxes 

Interest Expense 1.92 2.29 (16.06) N.A 

NA 

Note 46 : Details of Benami property: No proceedings have been ini�ated or are pending against the Company for holding 
any Benami property under the Benami transac�ons (Prohibi�on) Act, 1988 (45 of 1988) and the rules made thereunder. 

Note 47 : No funds have been advanced/loaned/invested (from borrowed fund or from share premium or from any other 
sources/kind of fund) by the company to any other person(s) or en�ty(ies), including foreign en��es(intermediaries), with 
the understanding (whether recorded in wri�ng or otherwise) that the intermediary shall (i) directly or indirectly lend or 
invest in other person or en��es iden�fied in any manner whatsoever by or on behalf of the company (Ul�mate 
Beneficiaries) or (ii) provide any guarantee, security or like to or on behalf of the Ul�mate Beneficiaries. 
No funds have been received by the company from any person(s) or en�ty(ies), including foreign en��es (funding Par�es), 
with the understanding (whether recorded in wri�ng or otherwise) that the company shall (i) directly or indirectly lend or 
invest in other persons or en��es iden�fied in any manner whatsoever by or on behalf of the Funding Party (Ul�mate 
Beneficiaries) or (ii) provide any guarantee, security or the like on behalf of the Ul�mate Beneficiaries.  

Note 48 : Compliance with number of layers of companies: The Company has complied with the number of layers prescribed 
under sec�on 2(87) of the Companies Act, 2013 read with companies (Restric�on on number of layers) Rules, 2017. 

Note 49 :  Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of 
arrangement which has an accoun�ng impact on current or previous financial year. 
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Note 50:  Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year in 
the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account. 

Note 51:  Details of crypto currency or virtual currency: The Company has not traded or invested in crypto currency or virtual 
currency during the current or previous year. 

Note 52: Valua�on of PPE and investment property: The Company has not revalued its property, plant and equipment and 
investment property both during the current or previous year. 

Note 53 : The company has not granted any loans or advances in the nature of loans either repayable on demand or without 
specifying any tenure or period of repayment. 

Note 54 :There are no charges or sa�sfac�on of charges which are yet to be registered/sa�sfied with Registrar of Companies. 

Note 55: The Company has not entered into any transac�on with companies struck off under sec�on 248 of Companies Act, 
2013/ Sec�on 560 of Companies Act, 1956. 

Note 56:  The �tle deeds of immovable proper�es are held in the name of Company. 

Note 57 :The Company has not been declared willful defaulter by any bank or financial ins�tu�on or any other lender. 

Note 58: The quarterly return or statement of current assets filed by the company with bank are generally in agreement with 
book of accounts. 

Note 59: Audit Trail : The company has used an accoun�ng so�ware for maintaining its books of accounts for the financial 
year ended 31 March 2026, which has a feature  of recording audit trail (edit log) facili�es and the same has been opera�ng  
for all relevant transac�ons recorded in  the so�ware. Although the accoun�ng so�ware has inherent limita�ons, there 
were no instances of audit trail feature been tempered. Further, audit trail feature has been preserved by the Company as 
per the statutory requirements for record reten�on. 

Note 60 : Previous year figures have been re-grouped and re-arranged wherever necessary to conform to current year 
classifica�on. 

Note 61: Foreign Currency Transac�on 
Foreign currency transac�on includes Import and Export as at the end of the year/period is reported as under. 

(Amount in lakhs) 

Par�culars 
For the Period Ended on 

March 31, 2026 

Foreign Exchange Earnings 

FOB Value of Exports 

Sales 

Foreign Exchange Outgoings 

Payments in Foreign Currency 

Receipts in Foreign Currency -USD 

Purchase 

CIF Value of Imports 

75111 

62.70 

87.15 

7820.22 
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Note 62: Addi�onal informa�on, as required under schedule III of the Companies Act 2013, of en�ty consolidated as 
subsidiary/ Associate: 

Name 
of 
Com-
pany 

Net assets i.e. total 
assets minus total 

liabili�es 

Share in 
profit/ (loss) 

Share in Other 
comprehensive 

income (OCI) 

Share in Total 
Comprehensive 

income (CI) 
As % of 

consolidated 
net assets 

Amount 
(₹ In Lacs) 

As % of 
consolidated 

profit and 
loss 

Amount 
(₹ In 
Lacs) 

As % of 
consolidated 

OCI

As % 
of 

consolidated 
CI 

Amount 
(₹ In 
Lacs) 

Amount 
(₹ In 
Lacs) 

Parent Company 

Vital 
Chemtech 
Limited 
Subsidiary 
Company 
Vital Alkoxide 
Private Limited 
Vital Synthesis 
Limited 
Total 
Less: 
Adjustment 
arising out of 
consolida�on 
Total 

99.59% 

1.45% 

(1.04%) 

100% 

11253.23 

163.91 

(117.07) 

11300.07 

(1305.07) 

9995.00 

105.25% 

11.15% 

(16.40%) 

100% 

894.53 

94.73 

(139.37) 

849.89 

(747.20) 

102.69 

100% 

0%

0%

100%

1.74 

-

-

1.74 

-

1.74 

105.24% 

11.13% 

(16.37%) 

100% 

896.26 

94.73 

(139.37) 

851.62 

747.19 

104.43 

*Rounding off is done wherever required. 
Note 63: Corporate Social Responsibility 
The Companies within the Group has incurred expenditure on CSR ac�vi�es like promo�on of educa�on. Such direc�on and 
guidance has been driven by principled approach, under which the Companies spends for CSR ac�vi�es. 

63.1 CSR Obliga�on

Par�culars 

a) Average net profit of the Company as per Sec�on 135(5) 
b) 2% of the average net profit of the Company as per Sec�on 135(5) 
c) Surplus arising out of the CSR projects or programmes or ac�vi�es 
of the previous financial years 
d) Amount required to be set-off for the financial year 
e) Total CSR obliga�on for the financial year [(b) + (c) – (d)]

As at 31st 
March 2026

As at 31st 
March 2025 

754.92 
15.10 

-

-
15.10 

-
- 
-

-
- 

63.2  CSR Spent 

Par�culars 

a) Details of the amount spent (ongoing projects and other than 
ongoing projects) for the financial year 
b) Amount spent on administra�ve overheads 
c) Amount spent on impact assessment 
d) Total amount spent for the financial year [(a)+(b)+©] 
e) CSR amount spent or unspent for the financial year 
f) Excess amount for set-off, if any 

As at 31st 
March 2026

As at 31st 
March 2025 

15.10 

-
-

15.10 
As per below working 
As per below working 

-

-
-
-

As per below working 
As per below working 
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Working of point e) : Details of amount spent and unspent for the financial year:

Amount unspent 
Total amount 
spent for the 
financial year 

Amount transferred to the Unspent 
CSR Account as per Sec�on 135(6) 

Amount transferred to any fund specified under Schedule 
VII as per the second proviso to Sec�on 135(5) 

Amount Date of Transfer Name of Fund Amount Date of Transfer 

15.10 Nil N.A. N.A. Nil N.A. 

f)  Excess amount for set-off, if any 

Par�culars 

i) 2% of average net profit of the Company as per Sec�on 135(5) 
ii) Total amount spent for the financial year 
iii) Excess amount spent for the financial year [(ii)–(i)] 
iv) Surplus arising out of the CSR projects or programmes or ac�vi�es 
of the previous financial years 
v) Amount available for set-off in succeeding financial years [(iii)–(iv)] 

As at 31st 
March 2026

As at 31st 
March 2025 

15.10 
15.10

-
-

- 

-
- 
-
-

- 

63.3  Details of unspent CSR amount for preceding three financial years 

No. 

Preceding
Financial

Year   

Amount
Transferred to 
Unspent CSR

Account u/s 135(6)   

Amount in
Unspent CSR

Account
u/s 135(6)     

Amount 
Spent in the

Financial
Year     

Fund Amount
(Sch. VII, u/s
135(5), if any   

Amount 

Amount Remaining 
to be Spent in

succeeding financial 
years     

Date of Transfer 

Deficiency, 
if any 

- - - - - - - -

63.4 Whether any capital assets have been created or acquired through CSR spend : 
Details rela�ng to the asset(s) created or acquired through CSR spend in the financial year: 

No. 

Short Par�culars of 
the Property/Asset(s), 

Including Complete 
Address and Loca�on 

Pincode of 
the Property/

Asset(s) 

Date of 
Crea�on 

Amount 
of CSR 
Spend 

CSR Registra�on 
Number, if 
applicable 

Name of En�ty/ 
Authority/ 
Beneficiary 

Registered 
Address 

- - -- - - - -

63.5 Reasons if the Company has failed to spend two percent of the average net profit as per Sec�on 135(5) : 
Not applicable, as the Company has spent the required CSR amount during the financial year. 

As per our report of even date 

For & on behalf of Board of Directors 
Vital Chemtech Limited 

For, Abhishek Kumar & Associates 
Chartered Accountants 
FRN: 130052W 

Date: May 29, 2026 
Place: Ahmedabad 

Atulaben Jagdishbhai Patel 
Company Secretary 
Date: May 29, 2026 
Place: Ahmedabad 

Sd/-

Vipul Bha� 
Chairman,MD & CFO 
DIN: 06716658 

Sd/-
Jay Bha� 
Whole Time Director 
DIN: 09363173 

Sd/-
CA Abhishek Agarwal 
Proprietor 
Membership No. 132305 

Sd/-
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