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ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Report

ial Statement of VITAL SYNTHESIS LIMITED

To

THE MEMBERS OF
VITAL SYNTHESIS LIMITED

Report on the Financial State

We have audited the accompanyi financial statements of VITAL SYNTHESIS LIMITED ("the Company")

131436, which comprise the Balance Sheet as at March 31, 2025, thehaving CIN: U24304GJ2022

Statement of Profit and loss, S of Cash Flows and summary of significant accounting policies and other

explanatory information (hereina referred to as the "financial statements").

Opinion

In our opinion and to the best of information and according to the explanations given to us, the financial

statements give the information
give a true and fair view in con

uired by the Companies Act, 2013 ("the Act") in the manner so required and

ity with the Accounting Standards specified under Section 133 of the Act,

read with Rule 7 of the Compani

in India ("Indian GAAP");

(Accounts) Rules, 2014 and other accounting principles generally accepted

ance Sheet, of the state of affairs of the Company as at March 31,2025;
t and Loss Account, ofthe profit for the period ended on that date.

Flow Statement, ofthe cash flow for the period ended on that date.

We have conducted our audit of financial statements in accordance with the Standards on Auditing specified

under section 143(10) ofthe Act ). Our responsibilities under those Standards are further described in the

of the Financial Statements section of our report. We are independent ofAuditor's Responsibility for the

the Company in accordance with he Code of Ethics issued by the Institute of Chartered Accountants of India

(ICAI) together with the ethical irements that are relevant to our audit of the financial statements under the

provisions of the Act and the Rul made thereunder, and we have fulfilled our other ethical responsibilities in

and the ICAI's Code of Ethics. We believe that the audit evidence obtained

provide a basis for our audit opinion on the financial statements.

accordance with these requ

by us is sufficient and appropriate

Key audit matters

a) In the case ofthe
b) In the case ofthe
c), In the case ofthe

Basis for Opinion

Key audit matters ('KAM') are matters that,

of the current
a whole, and

in our professional judgment, lvere of most significance in

period. These matters lvere addressed in the context of our

in forming our opinion thereon, and we do not provide a
our audit of the financial

audit of the financial statements

separate opinion on these matters,

Information other than the fin statements and auditors' report thereon

The Board of Directors of the y is responsible for the other information. The other information

comprises the information iscussion and Analysis, Board's Report including

Annexures to Board Report and does not include the Financial Statements and

our Auditor's Report thereon.

report.

available to us after the date ofauditor's

,

Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-380009.
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Our opinion on the financial
assurance or conclusion thereon.

In connection with our audit of
in doing so, considering whether
statements or our knowledge
misstated.

If, based on the work we have
information; we are required to

Responsibilities of Management

The Company's Board of Directors
to the preparation of these fi
financial performance of the
including the Accounting
(Accounts) Rules, 2014.

This responsibility also includes
of the Act for safeguarding

irregularities; selection and appli
are reasonable and prudent; and des

that were operating effectively for
the preparation and presentation

material misstatement, whether due

In preparing the financial
continue aJ a going concern,

concern basis ofaccounting unless

or has no realistic alternative but
Company's fi nancial reporting

Auditor's Responsibilities for the

Our objectives are to obtain
from material misstatement,

opinion. Reasonable assurance is a
accordance with SAs will always

fraud or error and are considered

to influence the economic decisions

As part of an audit in accordance

skepticism throughout the audit. We

Identify and assess the risks of
error, design and perform

sufficient and appropriate to
misstatement resulti ng from
forgery, intentional omissions, m ons, or the override ofinternal

collusion,

does not cover the other information and we do not express any form of

financial statements, our responsibility is to read the other information and,
other information is materially inconsistent with the standalone financial

during the course of our audit or otherwise appears to be materially

we conclude that there is a material misstatement of this other
that fact. We have nothing to report in this regard.

Those Charged with Governance for the Financial Statements

responsible for the matters stated in Section 134(5) of the Act with respect
statements that give a true and fair view of the financial position and

Ly in accordance with the accounting principles generally accepted in India,
specified under Section 133 of the Act, read with Rule 7 of the companies

ntenance ofadequate accounting records in accordance with the provisions
of the Company and for preventing and detecting frauds and other
of appropriate accounting policies; making judgments and estimates that
implementation and maintenance of adequate internal financial controls,

the accuracy and completeness of the accounting records, relevant to
the financial statements that give a true and fair view and are free from

fraud or error.

management is responsible for assessing the Company,s ability to
as applicable, matters related to going concem and using the going

either intends to liquidate the Company or to cease operations,
do so. That Board of Directors is also responsible for overseeing the

it of the Financial Statements

assurance about whether the financial statements as a whole are free
due to fraud or error, and to issue an auditor,s report that includes our

level of assurance, but is not a guarantee that an audit conducted in
a material misstatement when it exists. Misstatements can arise from
if, individually or in the aggregate, they could reasonably be expected

users taken on the basis ofthese financial statements.

with SAs, we exercise professional judgment and maintain professional

misstatement of the financial statements, whether due to fraud or
procedures responsive to those risks, and obtain audit evidence that is

ide a basis for our opinion. The risk of not detecting a material
is higher than for one resulting from error, as



Obtain an understanding ofi
that are appropriate in the
expressing our opinion on w
the operating effectiveness of
effectiveness of the entity,s

Evaluate the appropriateness ol
related disclosures made bv the

o Conclude on the
on the audit evidence obtained,
cast significant doubt on the
material uncertainty exists, we
in the financial statements or, if
based on the audit evidence
conditions may cause the Com

o Evaluatb the overall
and whether the financial
achieves fair presentation.

We communicate with those
timing of the audit and significant
we identify during our audit.

We also provide those charged
requirements regarding i
may reasonably be thought to bear

From the matters communicated wi
of such significance in the audit of
they would be considered key audit
report. Furthermore, there were no ci
adverse consequences were expected

Report on other Legat and Regula

1. As required by the Com
Government of India in terms of
matters specified in paragraphs 3

2. As required by section 143 (3) of

a)

b)

We have sought and

In our opinion proper

knowledge and belief

appears from our exami

c) The Company does not ha any branches therefore the reporting under this clause is not

financial control relevant to the audit in order to design audit procedures
,ances. Under section 143(3XD of the Act, we are also responsible for

Ler the company has adequate internar financial controls system in place and
such controls but not for the purpose of expressing an opinion on the

control.

policies used and the reasonableness ofaccounting estimates and

ofmanagement's use ofthe going concern basis ofaccounting and, based
rr a material uncertainty exists related to events or conditions that may
ny's ability to continue as a going concern. If we concrude that a

required to draw attention in our auditor's report to the related disclosures
disclosures are inadequate, to modify our opinion. Our conclusions are

ined up to the date of our auditor's report. However, future events or
to cease to continue as a going concern.

structure and content ofthe financial statements, including the disclosures.
ts represent the underlying transactions and events in a manner that

with governance regarding, among other matters, the planned scope and
lit findings, including any significant deficiencies in intemal control that

governance with a statement that we have complied with relevant ethical
and to communicate with them all relationships and other matters that

our independence and where applicable, related safeguards.

those charged with governance, we did not identify any matters that were
r financial statements for the financial year ended March 31,2025, that
tters. Accordingly, no such matters have been described in our auditor,s

stances where disclosure was precluded by law or regulation, or where
outweigh the public interest benfits of such communication.

Requirements

(Auditor's Report) Orde\ 2020 (the Order), issued by the Central
on 143(l l) of the Act, we give in the Annexure A. a statement on the
4 ofthe Order, to the extent applicable.

Act, we report that:

ined all the information and explanations which to the best of our
for the purpose of our audit;

ofaccount as required by law have been kept by the Company so far as
ofthose books.



c)

h)

j)

e)

d) The Balance Sheet,

Report are in agreement

In our opinion, the

under Section 133 ofthe

0 There are no

effect on the functioning

On the basis of the wri
on record by the Board
being appointed as a d

There is no qualification,

matters connected therew

i) With respect to the
of the Company and
ttAnnexure Bt'. Our
effectiveness ofthe i

With respect to the

requirements of section I

In our opinion and to the
provisions of section I
remuneration paid by
accordance with the orovi

k) With respect to the other
the Companies (Audit
and according to the ex

(i) The Company does

which would i

l"'

(iii)

(iv)

there were any

(a)

of Profit and Loss and Statement of Cash Flow dealt with by this
the books of account.

financial statements comply with the Accounting standards specified
read with Rule 7 of the Companies (Accounts) Rules, 2014;

or comments on financial transactions or matters which have any adverse
Ithe company.

representations received from the directors as on 3l'r March, 2025 taken
Directors, none of the directors is disqualified as on 3l,tMarch. 2025 from

in terms of Section 164(2) of the Act.

ion or adverse remark relating to maintenance of accounts and other
no need to include this.

ry of the internal financial controls with reference to financial statements

Report in
operating

operating effectiveness of such controls, refer to our separate
expresses an unmodified opinion on the adequacy and

financial controls with reference to financial statements.

matters to be included in the Auditor,s Report in accordance with the
l6) of the Act, as amended:

of our information and according to the explanations given to us, the
read with schedule V to the companies Act, 2013 in respect of the

Company to its directors during the year. The remuneration paid is in
of Section 197 read with Schedule V to the Companies Act, 2013.

to be included in the Auditor's Report in accordance with Rule l I of
Auditors) Rules, 2014, in our opinion and to the best of our information

ions given to us,

not have any pending litigations
; its financial position.

for which provision have not been made

including derivative contracts for whichThe Company did have any long-term contracts,
foreseeable losses.

There has been no nt which is to be transfened to the Investor Education and Protection
Fund during the fi

The Management

no funds
advanced

other sout

including

year.

represented that, to the best of its knowledge and belief,

ich are material either individually or in the aggregate) have been
loaned or invested (either from borrowed funds or share premium or any

or kind of funds) by the Company to or in any other person or entity,
entity ("Intermediaries"), with the understanding, whether recorded

in writing otherwise, that the Intermediary shall, whether, directly or indirectly
lend or i in other persons or entities identified in any
on behalf
security or

the Company ("Ultimate Beneficiaries,,) or
he like on behalf of the Ultimate Beneficiaries;

by or



(b)

(c)

According to in
examined by us,

(vi) Based on our
and according to
used accounting
recording audit
proviso to Rule
April 1, 2023, t

March 31,2025,
tampered with
requirements for

For, ABHISHEK KUMAR &
Chartered Accountants
(Registration Number: 130052W)

CA ABHISHEK AGRAWAL
Proprietor
Membership Number: 132305

UDIN: 25132305BMHWBA6289
Date: May 30,2025
Place: Ahriredabad

(v)

no fu
received

("Fundi

other

Funding

like on f of the Ultimate Beneficiaries; and

for maintaining its books of account which has a feature of

all transactions recorded in the software, and the audit trail has not been
the audit trail has been preserved by the company as per the statutory
ord retention.

(which are material either individually or in the aggregate) have been
by the Company from any person or entity, including foreign entity

Parties"), with the understanding, whether recorded in writing or
that the Company shall, whether, directly or indirectly, lend or invest in

or entities identified in any manner whatsoever by or on behalf of the
' ("Ultimate Beneficiaries,,) or provide any guarantee, security or the

Based on

in the ci
the

and (b)

the audit procedures that have been considered reasonable and appropriate
umstances, nothing has come to our notice that has caused us to believe that

ions under sub-clause (i) and (ii) ofRule ll(e), as provided under (a)
contain any material misstatement.

nation and explanations given to us and the records of the Company
company has not declared or paid any dividend during the year.

ination ofthe books ofaccount and other relevant records ofthe company,
e information and explanations given to us, we report that the company has

I (edit log) facility. Further, in accordance with the requirements of the
) of the Companies (Accounts) Rules, 2014, applicable with effect from
audit trail feature has been operate throughout the financial year ended

ffi



(Referred to in paragraph I ur

In terms of the information a
account and records examined
belief, we state that: -

I.

building is

III. In our opinion and

security or granted any

firms, Limited Liability

b)

c)

d)

e)

II.

a)

b)

3(iii) (a) to (f) of the Order

sReport on Other Legal and Regulatory Requirements' of our report
ofeven date)

explanations sought by us and given by the Company and Books of
us in the normal course ofaudit and to the best ofour knowledge and

In respect of the Company Property, Plant and Equipment and Intangible Assets:

maintained proper records showing full particulars, including quantitativea) (A) The Company

details and si ion of Property, Plant and Equipment.

(B) The Company h

assets.

maintained proper records showing full particulars of intangible

The Company has a ofphysical verification ofproperty, plant and Equipment so to cover
all the assets in a

the size of the

properties (other

duly executed in

clause 3(ii) (a) of

The company has

banks on the basis

do not require

Hence, the

examined by us, during the

and the nature of its assets. According to the information and
explanations given to no material discrepancies were noticed on such verification.
Based on our exami of the property tax receipts and lease agreement for land on which

registered sale deed / transfer deed /conveyance deed provided to us, we
report that, the title i

periodical manner which in our opinion is reasonable having regard to

respect of self-constructed buildings and title deeds of all other immovable

properties where the company is the lessee and the lease ageements are

revalued any of its Property, plant and Equipment and intangible assets

not have any inventory during the year. Accordingly reporting under

Order is not applicable.

sanctioned working capital Term Loans in excess of {5 crore from

,f security of current assets during the year. However, the terms of sanction

company to submit monthly or quarterly stock statements to the bank.

of agreement of such returns with the books of account does not arise.

of the lessee), disclosed in the financial statements included under
Property, Plant and

The Company has

during the year.

ipment are held in the name of the company as at the balance sheet date.

No proceedings have initiated during the year or are pending against the Company as at

March 31, 2025 for ing any benami property under the Benami Transactions (prohibition)

Act, 1988 (as a in2016) and rules made thereunder.

The company

to the information and explanations given to us and based on records

the Company has not made investments in, provided any guarantee or

or advances in the nature of to companies,

or any other

not applicable to the

under paragraph



vI.

IV. There are no loans,

Section 185 ofthe

given to us, the company

respect investments made

The Company has neither

deemed to be deposits wi

thereunder, to the extent

is not applicable to the

The Central Government

companies Act, 2073,

requirement to report on

VII. (a) The Company is

including goods and serv

duty of customs, duty o1-

According to the in

of these statutory dues

from the date they become

(b) The dues of Goods

Sales Tax, Service Tax,

dues have been regularly

have not been deposited on

VIII. The Company has not

accounts, in the tax

Accordingly, the

IX. (a)The Company did not

Accordingly, the requi

Company.

(b) The Company has

government or any

(c) According to the

statements of the Company

company has utilized funds

guarantees and securities given in respect of which provisions of
Act 2013 are applicable. According to the information and explanations

complied with provisions of section lg6 of the companies Act, 2013 in
the company.

any deposits from the public nor accepted any amounts which are

the meaning of section 73 to 76 of the companies Act and the rules made

icable. Accordingly, the requirement to report on clause 3(v) of the Order

not specified the maintenance ofcost records under Section l4g(l) ofthe
the business activities canied out by the Company. Accordingly, the

3(vi) of the Order is not applicable to the Company.

in depositing with appropriate authorities undisputed statutory dues

tax, Provident Fund, employee's state insurance, income tax, service tax,

,ise, value added tax, cess and other statutory dues applicable to it.
. and explanations given to us, no undisputed amounts payable in respect

in outstanding, at the year ending, for a period of more than six months

Services Tax, Provident Fund, Employees' State Insurance, Income Tax,

of Customs, Duty of Excise, Value Added Tax, cess and other statutory

with the appropriate authorities and there are no such dues which

ofany dispute.

or disclosed any transaction, previously unrecorded in the books of
ts under the Income Tax Act, 1961 as income during the year.

ts to report on clause 3(viii) of the order is not applicable to the company.

any outstanding loans or bonowings due to any lender during the year.

to report on clause 3(ix)(a) of ttre Order is not applicable to the

declared willful defaulter by any bank or financial institutions or

authority.

ions provided by the Company and overall

the company have obtained term loan duri

financial

and the

fo;;E

the purpose for which it was obtained.



(d) On an overall exami

basis have, prima facie,

(e) On an overall exam

any funds from any enti

associates.

(f) The Company has not

or associate companies.

applicable to the Company

X. (a) The Company has not

public offer (including

is not applicable to the

(b) The Company has

partially or optionally

report on clause 3(x)(b) of

(a) No Fraud by the

year.

(b) During the year, no

been filed by us in Form A

2014 with the Central

(c) To the best of our

whistle-blower complaints

xII. The Company is not a Nidh

requirement to report on

Company.

Transactions with the

2013, where applicable and

required by the applicable

XIV. Aocording to the in

applicable. Therefore, the

xt.

xIII.

applicable to the Company.

uirement to report on clause 3(xiv)(a) and is not

of the financial statements of the company, funds raised on short-term
been used during the year for long-term purposes by the Company.

of the financial statements of the company, the company has not taken

or persons on account of or to meet the obligations of its subsidiaries or

loans during the year on the pledge ofsecurities held in its subsidiaries

the requirement to report on clause 3(ix)(f1 of the Order is not

any money during the year by way of initial public offer or further
instruments), hence the requirement to report on clause 3(x)(a) ofthe order

made any preferential allotment or private placement of shares/fully or
ible debenture during the year under audit and hence, the requirement to
Order is not applicable to Company.

or no fraud on the Company has been noticed or reported during the

under subsection (12) of section 143 ofthe Companies Act, 2013 has
'-4 as prescribed under Rule l3 of companies (Audit and Auditors) Rule,

t.

ledge and according to the information and explanations given to us, no

ived during the year by the company.

company as per the provisions of the companies Act, 2013. Therefore, the

3(xii)(a), 3(xii)(b) and 3(xii)(c) of the Order is nor applicable to the

parties are in compliance with sections 177 and 188 of Companies Act,

financial statements, asdetails have been disclosed in the notes to the

ing standards.

and explanations given to us, the provision ofi

,se:')



xv. The Company has not
with its directors and
Company.

XVI. (a) The provisions of
applicable to the Com
not applicable to the Com

(b) The Company is not
Accordingly, the requi
Company.

(c) The Company is not a
Bank of India. Accordi
to the Company.

(d) There is no Core In
clause 3(xvi)(d) ofthe

XVII.

XVIII.

XIX.

The Company has inc
company has not incurred

There has been no resi
report Clause 3(xviii) of the

On the basis of the fi
dates of realization of
accompanying the financial
plans and based on our
our attention, which cause
report that Company is not
when they fall due within a

is not an assurance as to
ba,sed on the facts up to
that all liabilities falling due
by the Company as and

According to the informati
Companies Act, 2013 relati
Accordingly, reporting

FOT, ABHISHEK KUMAR &,
Chartered Accountants
Firm Registration No.: 130052

CA ABHISHEKAGARWAL
Proprietor
Membership Number: 132305

UDIN: 25132305B1V1HW8A6289

Date: May 30,2025
Place: Ahmedabad

'ed into any non-cash transactions with its directors or persons connected
requirements to report to clause 3(xv) of the order is noi appticabre to ihe

on 45-IA of the Reserve Bank of India Act, 1934 (2 of 1934) are not
Accordingly, the requirement to report on clause 3(xvi)(a) of the order is

engaged in any
to repoft on

Non-Banking Financial or Housing Finance activities.
clause 3(xvi)(b) of the Order is not applicable to the

lore Investment Company as defined in the regulations made by Reserve
the requirement to report on clause 3(xvi)(c) oithe order is not appricabte

rent Company as a part of the Group, Hence, the requirement to report on
is not applicable to the Company.

cash losses during the financial year covered by our audit however the
losses in the immediately preceding financial year.

ofthe statutory auditors during the year and accordingly requirement to
der is not applicable to the company.

ratios disclosed in note- to the financiar statements, ageing and expected
ancial assets and payment of financial liabilities, other information
tatements and our knowredge of the Board of Directors and management
ination of the evidence supporting the assumptions, nothing has come to
to believe that any materiar uncertainty exists as on the date of this audit

of meeting its liabilities existing at the date of balance sheet as and
iod of one year from the balance sheet date. We, however, state that this

future viability of the company. we further state that our reporting is
ofthe audit report and we neither give any guarantee nor any assurance
vithin a period ofone year from the barance sheet date will get discharged
they fall due.

and explanations given to us, the provisions of Section 135 of the
to Corporate Social Responsibility are not applicable to the company.

clause (xx) ofthe Order is not applicable

IATES



(Referred to in paragraph 2(f)
our report ofeven date)

Report on the Internal F.in
Companies Act, 2013 (..the Act',)

We have audited the internal
("the Company") as of March 31,
for the year ended on that date.

Management,s Responsibility for

The Company's management is
the internal control over
components of intemal control
Financial Reporting issued by
responsibilities include the design,
that were operating effectively
adherence to company,s policies,
errors, the accuracy and
Financial information, as required

Auditors' Responsibility
Our responsibility is to express an
based on our audit. We conducted
Financial Controls Over Financial
ICAI and deemed to be prescribed

an audit ofinternal financial
by the Institute of Chartered
comply with ethical requirements
adequate internal fi nancial controls
operated effectively in all material

Our audit involves performing
controls system over financial
over financial reporting included
reporting, assessing the risk that a
eft'ectiveness of internal control
judgment, including the assessment

due to fraud or error.

We believe that the audit evidence we
opinion on the Company's intemal
financial statements.

'Report on Other Legal and Regulatory Requirements, section of

controls under Clause (i) of sub-section 3 of Section 143 of the

controls over financial reporting of VITAL SYNTHESIS LIMITED
in conjunction with our audit of the financial statements of the Company

Financial Controls

for establishing and maintaining internal financial contrors based on
reporting *iteria established by the Company considering the essentialI in the Guidance Note on Audit of Internal Financial contrors over

Institute of Chartered Accountants of India (the .,ICAI,,). 
These

rplementation and maintenance of adequate internal Financial controls
ensuring the orderly and efficient conduct of its business, including
safeguarding of its assets, the prevention and detection of frauds andi of the accounting records, and the timely preparation of reliable
the Companies Act, 2013.

nion on the company's internal financial controls over financiar reporting
our audit in accordance with the Guidance Note on Audit of Internal

lrting (the "Guidance Note,,) and the Standards on Auditing, issued by
section 143(10) of the Companies Act, 2013,tothe extent applicable to

both applicable to an audit oflnternal Financial controls and, both issued
:ants of India. Those Standards and the Guidance Note require that we
plan and perform the audit to obtain reasonable assurance about whether

financial reporting was established and maintained and if such controls

to obtain audit evidence about the adequacy ofthe internal financial
and their operating effectiveness. our audit ofinternar financial controls

ing an understanding of intemal financial controls over financial
rial weakness exists, and testing and evaluating the design and operating
on the assessed risk. The procedures selected depend on the auditor's
the risks of material misstatement of the financial statements. whether

obtained is sufficient and appropriate to provide a basis for our audit
controls system over financial reporting wj to these

.. Ai@B{D-^\',}\i



Meaning of Internal Financial

A company's internal financial
assurance regarding the reliability
purposes in accordance with
over Financial reporting includes
that, is reasonable, detailed.
company; (2) provide reasonable
Financial statements in
expenditures of the company are
directors of the company; and (3)
unauthorized acquisition, use, or d
Financial statements.

n accordance with generally
are being made only in accordance
provide reasonable assurance

disposition of the company's assets
with generally accepted accounti

made only in accordance with
reasonable assurance regarding
the company's assets that could

Inherent Limitations of Internal

Because of the inherent
possibility of collusion or improper
fraud may occur and not detected.
financial reporting to future
repofting may become inadequate
policies or procedures may

Opinion

In our opinion, to the best ofour
all material respects, an adequate
Financial iontrols over Financial
internal control over Financial
components of intemal control
Financial Reporting issued by the

For, ABHISHEK KUMAR &
Chartered Accountants
(Registration Number: 130052W)ru
ABHISHEK AGRAWAL
Proprietor
Membership Number-: 132305

UDIN : 25132305BMHWBA6289
Date: May 30,2025
Place: Ahmedabad

Over Financial Reporting

rol over financial reporting is a process designed to provide reasonable
financial reporting and the preparation offinancial statements for external

ly accepted accounting principles. A company's internal Financial control
policies and procedures that (l) pertain to the maintenance of records

y and fairly reflect the transactions and dispositions of the assets of the
rance that transactions are recorded as necessary to permit preparation of
with generally accepted accounting principles, and that receipts and
ing made only in accordance with authorizations of management and

reasonable assurance regarding prevention or timely detection of
on of the company's assets that could have a material effect on the

accounting principles, and that receipts and expenditures ofthe company
ith authorizations of management and directors of the company; urO (:l

ing prevention or timely detection of unauthorized acquisition, use, or
could have a material effect on the Financial statements.

principles, and that receipts and expenditures of the company are being
rizations of management and directors of the company; and (3) provide
tion or timely detection of unauthorized acquisition, use, or disposition of
material effect on the Financial statements.

Controls Over Financial Reporting

of internal financial controls over financial reporting, including the
management override of controls, material misstatements due to error or

projections of any evaluation of the internal financial controls over
are subject to the risk that the intemal financial control over financial

of changes in conditions, or that the degree of compliance with the

on and according to the explanation given to us, the Company has, in
Financial controls system over Financial reporting and such internal

;ing were operating effectively as at March 31,2025, based on the
ing criteria established by the company considering the essential
in the Guidance Note on Audit of Internal Financial controls over

of Chartered Accountants of India.
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VITAL SYNTHESIS LIMITED
CIN: U24304 G J2O2ZpLCt3t436

Balance Sheet as at March 31,2025
(Amount in Lakhs)

Particulars
Note
No. As at

3l March 2025
As at

31 March 2024I. lEeurTy nNo l_raerl.rTtES
I lShareholders' Funds

I tu, Share Capital

I ttl Reserves and Surplus
I

I

2 
| 
Non-Current Liabilities

| (a) Long-term Borrowings

I (b) Deferred Tax Liability (Net)

I
3lCurrent Liabilities

Itur Shon-termBorrowings

l(bt Trade Payables

It.f Short-termProvisions

l(d) Other Current Liabiliries

I
2

3

4

5

6

15.00

(52.70\
15.00

0.0s
(37.70) 15.05

4,273.73 o:so

4,273.73 0.50

164.7s

624.79

25.61

947.91

582.20

20.07
815.14 1,550. I 8

Total 5,05I.17 1,565.73
rr. lassers

I lNon-Current Assets

l,O Propeny, plant and Equipmenr

| - Tangible Assets

| - Capital Work in progress

l(b) Non-Currentlnvesrments

It.l Long-term Loans and Advances

l(d) Other Non Current Assets

l(e) Deferred Tax Asser

I

2lCurrent Assets

lful Invenrories

1,, Trade Receivables

l(c) Cash and Cash Equivalenls

l(d) Short-term Loans and Advances

l(e) Other Current Assets
I

I

7

8

9

10

11

3,135. I 5

1,304.25

70.1s

3.07

1,37&gl

1"
4,s12.62 1,378.9t

c

o.so

10.00

527.98

10.09

0.94

175.79

538.54 186.82

Total 5,05I.17 I,565.73

I

lSignificant Accounting policies & Notes on

let pe. our Report of Even Date attached
I

lFor, Abhishek Kumar & Associates
Chartered Accountants
FRN:130052W

*,tM 
'p,.

CA ABHISHEK AGARWAL iI'\,
Proprietor .p)
Membership No. 132305 \
UDIN : 25132305BMHWBA6289

Date: May 30,2025
Place : Ahmedabad

nancial Statements 18

ru
#

nrr,lru[o],
DIN:06716658

h"^rr\@Z

Date: May 30,2025
Place: Ahmedabad

DIN:09363173

or& on behalfofBoard ofDirectors I
ital Synthesis Limited

,:z-13W

iil#rlo .'
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VITAL SYNTHESIS LIMITEE
N: U24304G J20Z2pLCt3t436

and Loss for the year ended March 3l,2OZs
nt in Lakhs

For the Year ended
31 March 2025

For the Year ended
31 March 2024

Total Revenue

ost of Materials Consumed
hanges in Inventories

Finance Costs

Employee Benefits Expense
Depreciation and Amortization Expense
Other Expenses

0.44

0.12

tt.54
39.31

5.01

7.90

o.oo

Profit/ (Loss) Before Tax

(1) Current Tax
2) Deferred Tax
3) Tax for Earlier Years

Profit/ (Loss) After Tax

Basic and Diluted

(s2.7s) 0.05

0.03

0.03

As per our Report of Even Date attached

For, Abhishek Kumar & Associates

CA ABHISHEK AGARWAL
Proprietor
Membership No. 132305

UDIN : 25132305BMHWBA6289

Date: M;ay 30,2025
Place: Ahmedabad

For & on behalf of Board of Directors
Vital Synthesis Limited

WI\
VPUL BHATT JAY BHATT

DIN: 09363173DIN: 06716658

Date : May 30,2025
Place: Ahmedabad

w

t4

15

t6
7

17



Cash F

VITAL SYNTHE
CIN: U24304G JZ022pLCt3t 436

rw Statement for the year ended March 31,2025
(Amount in Lakhsl

Particulars For the Year ended
31 March 2025

For the Year ended

3l March 2024
A. CASH FLOW FRONI OFERATINdIETI

Profit/ (Loss) Before Tax
Adjustments For:
Depreciation

Finance Cost
Interest Income

,ITIES

(5s.80)

39.31

o:,

0.0s

uperarrng rrotrt Bel'dre Working Capital Cha
Movements in Working Capital :

(Increase)/Decrease in Reserves
(Increase)/Decrease in Inventories
(Increase)/Decrease in Trade Receivables
(Increase)/Decrease in Loans & Advances
(Increase)/Decrease in Other Current Assets
Increase(Decrease) in Trade payables

Increase(Decrease) in Other Current Liabilities
Increase/(Decrease) in Long Term provisions

Increase/(Decrease) in Short Term provisions

ges (l6.37)

i.',

42'.59

5.53

0.05

(10.0e)

t4.90
0.01

582.20

20.07

Cash Generated from Opeiatiori-
Adjustment on Account oflncome Tax Expense

4128 607.14

NetCashFrom@
41.28 607.14

A
-iJ.i
nt
?/)

B. CASH FLOW FROM INVESTING AETN/-I
Sale/(Purchase) of Investments
(lncrease)/Decrease in Short Term Loans & Ad,

Interest Income

Sale/(Purchase) of Fixed Assets
(Increase)/Decrease in Other Non Current Assetr

]IES

lnces (3s2._te)

(3,099.92)
(70.05)

(t7s3s)

(l,378.8 I )
(0. r 0)Net Cash From lnvestirg Activities@)-- o52rl (l,55,1.70

NA1\UING ACT'IVI
Interest/Other Expenses Paid on Borrowings
Proceeds/(Repayment) of Long Term Borrowing
Increase/(Decrease) in Short Term Borrowings
Increase(Decrease) in Share Capital

IIES

(0. l2)
4,273.23

(783.16) 947.9t

I\iet Cash ! rom ! inancing Activities (C)
3,499,94 947.91

Net rncrease in cash and cash equivalents (A+B..t
Cash and cash equivalents at the beginning oftt
Cash and cashcquivalents at the end ofthe vear

l)
year

9.06

0.94

10.00

0.3s

0.59

0.94

iignificant Accounting Policies & Notes on Finan

\s per our Report of Even Date attached

ial Statements

r-,,ffi*2ffilChartered Accountants

lrnir': 
rrooszrv 

...8@ /-"1.,

CA ABHISHEK AGARW; .\"b,l
Proprietor t)"$
Illembership No. 1J2305 '\
UDIN : 251323058MHW8A6289

Date: May 30,2025
Place: Ahmedabad

vrPUL nnlrr\ / %n r*rrW
DIRECTOR ' DIRECTOR
DIN: 06716658

Date : May 30,2025
Place: Ahmedabad

DIN: 09363173ffi
l.
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Notes

\OTE 1

VTTAL SYNTHESIS LIMITED-
CIN: U24304GJ202ZpLCt3t 436

iorming Part of Balance Sheet as at March 31, 2025

SHART ]APITAL
As at

3l March 2025
As 8t

31 March 2024
(Amount in Lakhs) (Amount in Lakhs)

1,50,000 Equity Shaes of Rs. l0 each

Issued.Subscribed & Paid uo
1,50,000 Equity Shtres of Rs. l0 each

15.00 15.00

15.00 500

15.00 15.00

tsl
15.00 15.00

\OTE 1.1 : The reconciliation of the number ofshares ng i! set out below:

Particulars
As at

3l March 2025
As at

3l March 2024
Number fAmount in Lakhs' Number (Amount in Lakhs)lquity Shaes outstmding at the beginning ofthe yer

iquity Shaes lssued during the yea
iquity Shaes bought back during the veu

1,50,000 15.00 1,50,000 15.00

1,50,000 15.00 t,50,000 15.00

YOTE 1.2 : The details ofshareholdere holding more thrn 5yo
0otritY Shares

Ares:

SR NO Name of Shareholder

Ar at
3l March 2025

As at
3l March 2024

No. of
% ofHolding No. of

% ofHolding
I Vital Chemtech Limited 1,48.500 99.00yo I,48,500 99.000/0

fotal 1,48,s00 99.OOV\ 1,48,500 99.OOo/o

YOTE 1.3 : The details ofsh&res held bv promoteB

SR NO Name ofShareholder

As at
3l March 2025

As at
31 March 2024

No. of
% ofHolding No. of

% ofHolding
I y'ital Chemtech Limired 1,48,500 99.000/0 1,48,500 99.OV/o
1 r'ipul J. Bhatt I,495 t.1u/o 1.495 l.0U/o

fotal 1,49,995 100.00% 1,49.995 r00.00%

!OTE 2

RESERVES SURPLUS
As at

3l March 2025
As at

31 March 2024

(Amount in Lakhs) (Amount in Lakhs)
Surplus

Opening balace
(+) (Net loss)/Profit forihe yeil
(+) Trilsfer to Reserves

Closing Balmce

0.05

(s2..7s) 0.05

(52.70" 0.05

To (s2.70) 0.05

\O'TE 3

LONG TERM I IRROWINGS
As at

3l March 2025
As 8t

31 March 2024

(Amount in Lakhs) (Amount in Lalds)
Scured Loans

(i) From Baks

Lessi Curreut Maturity ofTerm Loans

Unsecured Lorns

(i) Loas & Advaces from Dirwtors/ Promoters / promoter Grou

(ii) Loos & Advmces from Others

/ Assciates / Relatives of Dirctor / Group Compmy

2,649.28

(159.05)

1,783.50 0.50

Tot 4,213.13 0.50
Note 3.1

l. The working capital loo from HDFC bmk is primaily secured ag
2. The swured lom taken from HDFC bok is collarerally s@ured by
3. Further, the said loo is guumted by Vital Alkoxides Limited, Vitt

nst hypotheation ofth:.cfjlpmy's entire stocks, book debts, cunent urets & fixed deposits.

H"fl l# mTf"ffiffi.1?"lTfi,'ff 
rtv wnrd bv vitar chemt@h Limit€d'

ff.Nm$
'NSusgPIr



(i) Current maturity ofLong Term Borrowings
From Banks

(i) From Directors/ promoters / promoter Group / Associates /
(ii) From Others

of Director / Group Company

The Company has issued cheque amounting to { 5.69 Lakhs as on
nd has been disclosed under ,,Short 

Term Borrowings: as a Others. :
tlancesheetdatewhichhavenotbeenpresentedforpayment.AccordingIy,thebanku."o,*,"ffi
is does not represent an actual overdraft facility from the bank.

) Micro, Small amd Medium Enterprise

Note 5,1 Trade payable as at March 31,2025

for following pe"io-iEo-Iie date of

Note 5.2 Trade payable as at March 31, 2024

outstanding for following pe.@
More than 3 Years

Statutory Remittance
TDS Payable

Professional Tax Payable

Other Payables



Less than Six Months

Others

Disputed Trade Rec€ivsbles -

In Cuent Accouts
ln Deposits Accouts

(i) Balance with Government Authorities

(ii) Others

Advmces to Workers

Advmce to Suppliers,

OTIIER NON C RRENT ASSETS I AsEa I A3E.

| 3l March 2025 | 3l Msrch 2024

-

Security Deposits

\OTE 9

TRADE R.E
(Unsecured and

EIVABLES
)trsidered Good)

As at
31 March 2025

As at
3l March 2024

(Amount in Lakhs) (Amount in Lakhs)

Tr

0.56 10.09

L|Trsde receivables aqeins schedule as at March 31.2025

0.56 l0-og

Particulars r Outstanding for following periods from due date ofpayment
Less than 6 monthr 6 months -1 year 1-2 years 2-3 years More than 3 years Totsl

i) Undisputed Trade Receivables -
lonsidered Good 0.

0.56i) Undisputed Trade Receivables -
lonsidered I)orrhtff:l

ii) Dispuaed Trsde Receivable -
onsidered Good

lotal o.

L2-Trade receivables aseing schedule 8s at Mrrch 31. 202d

Particulars I Outstanding for following,periods from due date ofpayment

Le$ than 6 monahs 6 months -l yerr l-2 yerrs 2-3 years More thsn 3 yesrs Total
i) Undisputed Trade Receivables -
lonsidered Good 10(

10.09ii) Undisputed Trade Receiyables -
)onsidered Doubtful

iii) Disputed Trade Receivables -
lonsidered Gnad

iv) Disputed Trade Receivables -
lonsidered Doubtful

10.(
I 0-09

toTE 10

CASH AND BAN] BALANCES
As sa

3l March 2025

- (A*rrt l" L"klrr)

I Asrt 

-
I Jl Msrch 2024F;*-'^

10.00

0.94

10,00

YOTE II

SHORTTERMLOANS ND ADVANCES
As rt

31 Mrrch 2025
As aa

3l M8rch 2024

(.Lmount in Lakhs) | (Amount in Lakhs)

.*(iffinS,v

463.22

0.70

64.06

103.01

72.78

527 qt
175.79

ffi#



Notes I

\OTE 12

VITALSYNTM
CIN: U24304 G J2022pLCt3t436

rrming Part of Statement of profit and Loss
for the year ended March 3l,Z0Z5

REVENUE FROM OI ORATIONS
Asat | Asat

3l March 2025 I Sl iVlarch 2024

Sale of Goods
(Amount in Lakhs) (Amount in Lakhs)

0.48 8.55

Total
0.48 8.5s

\OTE t2.t

PARTICULARS OF' REVENUE As at
3l March 2024

ROM OPtrRATIONS
As at

3l March 2025

Pe rficrr lo r
(Amount in Lakhs) (Amount in Lakhs)

Supply of Chemicals
0.48 8.5

Total
0.48 8.55

NOTE 13

OTHER INCO, IE
As at

3l March 2025
As at

3l March 2024

Ofhc. (Amount in Lakhs) (Amount in Lakhs)

Kasar & Vatav
0. 14

Total
0.14

NOTE 14

COST OF MATtrRIAL C )NSUMED
As at

3l March 2025
As at

3l March 2024
(Amount in Lakhs) (Amount in Lakhs)

Opening Stock of Raw Material
Add:- Purchases During the year

Less:- Closing Stock of Raw Material
0.44 7.90

Total
0.44 7.90

NOTE 15

FINANCE COS
As at

3l March 2025
As at

3l March 2024

(i) Other Borrowing Cost
(Amount in Lakhs) (Amount in Lakhs)

0.12

Total
0.12

NOTE T6

EMPLOYEE BENEFITS )XPENSE
As at

3l March 2025
As at

3l March 2024
(Amount in Lakhs) (Amount in Lakhs)

(i) Salaries and Wages

.t6ffi9 11.54

Total 139(so.ts?,# \.. 11.54ffi .l!

li.XW

Income



NOTE 17

OTHEREXPE 'sEs
As at

31 March 2025
As at

3l March2024
(Amount in Lakhs) (Amount in Lakhs)Manufacturing Expenses

Power & Fuel

Freight Expenses

Factory Expenses

Repairing & Maintainance Expenses

2.31

0.05

0.02

0.40

Srrh Tntol 2.3E 0.40Administartive Selling & General n*p-n*i-
Audit fees

Consumables Expenses

Power & Fuel Expenes - Indirect
Insurance Expenses

Loading Unloading Charges

Telephone Expenses

0.50

0.24

0.53

0.94

0.24

0.r8

0.20

2.64 0.20
5.01 0.60

SR No AUDIT FEES
As at

31 March 2025
As at

31 March 2024
(Amount in Lakhs) (Amount in Lakhs)

I Statutorv Audi Fees 0.50 0.20
Total 0.50 0.20

,,ffi

Sub Total (B)
Total(A+B)
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B.1

NOTE 18:

A. COMPANY INFORMATI

Vital Synthesis Private Limi
"Vital Synthesis Private Lim
Incorporation was issued by
Number (CIN):

Subsequently, the Company
passed by the shareholders at
name of the Company was
and a fresh Certificate of I
Central Processing Centre,

The Company is engaged in
chemical compounds, scienti
medicines etc.

SIGNIFICANT ACCOUN
STATEMENTS

was originally incorporated as a private limited company under the name
ed' on April 26,2022, under the Companies Act,2013. ihe Certificate of
-\:g::t q of Companies, Ahmedabad, bearing Corporate Identification'c131436.

' converted into a public limited company pursuant to a special resolution
Extraordinary General Meeting held on March 20, 2023. Accordingly, the

from vital synthesis private Limited to "vitar synthesis Limited,,,
:ation bearing CIN: U24304G120229LC131436 was issued by the
of Companies, on April 12, ZOZ3, reflecting the change in status.

the manufacturing of specialized chemicals used in various industries,
: chemicals, chemical products, acids, alkalies, petrochemicals, chemicai

NG POLICIES FOR PREPARATION OF FINANCIAL

Accounting Convention

The financial statement been prepared under the historical cost convention on the .,Accrual
Concept" except for in financial instruments which are measured at fair values and Going

lountancy in accordance with the accounting principles generally accepted
Concern assumptions of
in India ("Indian and comply with the accounting standards as prescribed by companies
("Accounting Standard") ules, 2021 and with the relevant provisions of the companies Act, 2013
and rules made there

financial statements and notes have been rounded off to the nearest
irement of division I of Schedule III, unless otherwise stated.

8.2 Use of Estimates and

The preparation of statements requires management to make estimates, judgements and
assumptions that affect

Accounting policies have
is initially adopted or a

accounting policy hitherto

All amounts disclosed in
Rupees In Lakh as per the

statement and the

disclosed in notes.

L consistently applied, except where a newly-issued accounting standard
ision to an existing accounting standard requires a change in the

reported amount of assets and liabilities on the date of the financial
amount of revenues and expenses during the reporting period. The

the use of assumptions in these financial statements, have been
estimates could change from period to period. Actual results could

application of accounting licies that require critical accounting estimates, which involve complex
and subjective judgments

differ from those Appropriate changes in estimates are made as management becomes
aware of changes in surrounding the estimates. Changes in estimates and judgements
are reflected in the financi statements in the period in which
effects are disclosed in the to the financial statements.

if material, their



B.3 Current and Non - Classification
An asset or a liability is c as Current when it satisfies any of the following criteria:

It is expected

ll,
iii.

Company's

It is held primaril
It is expected to
date;

iv. The Company
at least twelve

All other assets and liabilit are classified as non-Current.

For the purpose of
ascertained its operating
between the acquisition of
Equivalents.

be realized / settled, or is intended for sales or consumptions, in the
Operating Cycle;

for the purpose of being traded.
realized / due to be settled within twelve months after the end of reporting

not have an unconditional right to defer the settlement of the liability for
rs after the reporting date.

/ Non - current classification of assets and riabilities, the company has

'le as twelve months. This is based on the nature of services and the time
assets or liabilities for processing and their realization in cash and cash

C. Basis of Preparation

1) Presentation and Disclosu
These financial statements
Act,2013. The Company
accordance with the

assets. Adjustments arising

of Financial Statements
ve been prepared as per..Schedule - III,, notified under the Companies

the previous year figures inalso reclassified / regrouped / restated
ts applicable in the current year.

2) Property, Plant and Eq
Property, Plant and Equi
if any. Cost comprises of
Borrowing cost directly

In case of new projects /
preoperative period includi
commencement of
completion of construction / ion ofthe capital project / fixed assets.

Subsequent expenditures
increase the future econom
performance.

Capital assets (including
installation are stated in the

3) Depreciation

Alf fixed assets, except
provided based on useful li
Companies Act,2013.

:nt are stated at cost less accumulated depreciation and impairment losses,
expenses incurred to bring the assets to its present location and condition.
butable to the acquisition / construction is included in the cost of fixed
om exchange rate variations attributable to the fixed assets are capitalized.

ransion of existing projects, expenditure incurred during construction /
interest and finance charge on specific / general pr.pos" loans, prior to
I production are capitalized. The same are allocatid to th. ."rp."tiu" o,

lted to an item of tangible asset are added to its book value only if they
benefits from the existing asset beyond its previously assessed standard of

ture incurred during the construction period) under erection /
Sheet as "Capital Work in Progress."

rl work in progress, are depreciated on WDV Method. Depreciation is
of the assets and depreciation rates as prescribed in schedule II to the

ion on additions to / deletions from fixed assets made durins the oeriod
n / up to the date of such addition / deletion as ttre.cdiiiiffiBe..-

Plant and Buildi

is provided on pro-rata basis



4) Impairment of Assets

At each balance sheet
whether there is any indi
exists, the recoverable
loss. Recoverable amount
value in use, the estimated
disposal are discounted
market assessments of ti value of money and the risks ipecific to the assets.

5) Investments

Investments are classified

the company reviews the canying amount of its fixed assets to determine
tion that those assets suffered-an-impairment loss. rf any such irdicaiion
nt of the assets is estimated in order io determine the extent "iirp"i"r.ri
:,:|1 l]gl:l :.la-n 

ass9t,,s^net selling price and value in use. rn il;r;;
uture cash flows expected from the c6niirrirg rr. ;i d;;,; ffiiiil ii:their present value. using a pre-tax discount rate that reflects the current

nto current investments and non-current investments. current investmentsdily realizable and intended to be herd for not more than a year valued atio3_tn $e clnying amount or any reversals of such, reductions ar" ;hu;;;
of Profit & loss Account.

stated at cost. Provision for diminution in the value of these investments is
other than temporary, in the opinion of the management..

works-in-Progress and Finished Goods are valued at cost or Net

interest, commitments charges on bank zation of
Lection with the arrangement of

i.e. investments that are
cost. Any permanent
or credited to the S

Non-cunent investments
made only if such decline

6) Inventories

Inventories consist of Raw
Realizable Value, whi

7) Revenue Recognition

Borrowing Cost

Borrowing Cost includes the
ancillary costs incurred in conn

Revenue is recognized when it is probable that economic benefit associated with the transaction flowsto the company in ordinary course of its activities and the amount of revenue can be measured reliably,regardless ol'when the payment is being made. Revenue is measured at the fair value of considerationreceived or receivable, taking into thJaccount contractually defined terms of payments, net of itsreturns, trade discounts and volume rebates allowed.

f'iv11ue-iryludes only the gross inflows of economic benefits on its own account. Amount collected onbehalfofthird parties such as sales tax, value added tax and goods and service tax (GST) are excludedfrom the Revenue.

Sale-ofgoods is recognized at the point ofdispatch ofgoods to customers, sales are exclusive ofsales
ta"r, vAT, GST and Freight charges if any. the revenue and expenditur" u." u".ornted on a going
concern basis.

The capital gains on sale of investment if any are recognized on completion of transaction. Nonotional profits/losses are recognized on such invistments.

Interest income is recognized on time proportion basis, when it is accrued and due for payment.

Dividend from investments in shares / units is recognized when the companies right to receive
payment is established.

other items of Income are accounted as and when the right to receive arises.

8)



Borrowing costs that are directly attributable to the acquisition or construction of qualifying property,plants and equipment's are c.apilaliz.ed as a part of cosiof that p.op"ny, prunts and equipment,s. Theamount of borrowing costs eligible for capitalization is determin.a i, u..oraance with ihe Accountingstandards - l6 "Borrowing costs". other Borrowing costs are recognized as expenses in the period inwhich they are incurred.

In accordance with the Accounting standard - 16, exchange differences arising from foreign currencyborrowings to the extent that they are regarded as adjuitments to interest costs are recognized as

L:xil:l,t *:,f;;j;*f ff 'l:*:1" r : iy,:r :"* "i :,* ;';fi t, ;i;ts and equipment' s ir thevare directly attributable to their acquisitiontr charged," rlr.iiir"il""i;,:adr;;d;;ri.
9) Employee Benefits

Short - term employee benefits are recognized as an expense at the undiscounted amount in the protit& loss account ofthe year in which the rJated service is rendered.

Post employment and other long term employee benefits are recognized as an expense in the profit &loss account for the year in which the liabiiities are crystallized.

10) Taxes on Income

Income tax expenses for the year comprises ofcurrent tax and deferred tax.

current tax provision is determined on the basis of taxable income computed as per the provisions ofthe Income'fax Act-

Deferred ta,x is recognized for all timing differences that are
subsequent_ periods subject to conditions of prudence and by
substantively enacted by the balance sheet date.

11) Foreign Currency Transaction

i' Transactions denominated in foreign currencies are recorded at the exchange rate prevailing at
the date of the transaction. Monetary assets and liabilities denominated in fireiln ir..en.ie, ut
the year-end are restated at closing rate.

ii', Any.exchange difference on account of settlement of foreign ourency transaction and
restatement of monetary assets and liabilities denominated in forJign 

"r.r.r.y 
is recognized in

the statement of profit & loss Account.

12) Provision, Contingent Liabilities and Contingent Assets

Provisions involving substantial degree of estimation in measurement are recognized when there is apresent obligation as a result ofpast events and it is probable that there will be an outflow ofresources.
Further there is no contingent liabilities of the company as on March 31,2025.

13) Related Party Disclosure

The Disclosures ofTransaction with the related parties as defined in the related parties as defined in theAccounting Standard are given in notes ofaccounts.

14) Accounting for Leases

A lease is classified at the inception date as finance lease or an operating lease. A lease that transfers

capable of reversal in one or more
applying tax rates that have been

substantially all the risk and rewards incidental to the ownershi
finance lease.

ip to the Company i

W



The Company as a lessee;

i' operating Lease: -^Rental payables under.the operating lease are charged to the statement ol'Profit and Loss on a Straightiine basis over the term ofthe relevant lease.

ii' Finance Lease: - Finance lease are capitalizedat the commencement of the lease, at the lower ofthe fair value..of.the property or the present 
"d; ;i-;i;e minimum lease payments. Thecorresponding liability to the lessor is incfuded in the Balance Sheet as u nnanc. r"uJ.'ou,gution.Lease payments are apportioned between finance 

"rrarg"r 
unJtne reduction 

"rtr* 
r""* 

"uligationso as to achieve a constant rate of interest on the rremaining uutun". 
"r 

tt" ii"Liriiy. Financecharges are charged directly against the income 
""".,i. p.^.#of the rease.

The{ompany has not provided any of its assets on the basis of operating lease or finance lease to

15) Cashflow

cash flows are reported using the indirect method, whereby net profit before tax is adjusted for theeffects of transactions of a non-cash nature and any def#ars Ji purt or future cash receipts and

l:J,U.* 'ne 
cash flows from regular operating, investing unJ nn*iing activities of the company are

16) Earnings per Share

The company reports the basic and diluted E:lTngr per share (EpS) in accordance with AccountingStandard 20, "Earnings per Share". Basic. EPS is computed by dividing the Net profit or Lossattributable to the Equity Shareholders for the year uy trr.'*"igrrtJa average number ofEquity Sharesoutstanding during the year' Diluted EPS is computed by dividing the Net profit or Loss attributable tothe Equity shareholders for the year by the weighted;*.d.;r;er of Equity Shares outstandingduring the vear as adjusted for the effelts of all iotential {;;t;;;*es, except where the resutts areAnti - Dilutive.

The weighted average number of Equity Sh:res outstanding during the period is adjusted for eventssuch a Bonus Issue, Bonus elements in right issue, share rpriir, unJ r'.rerse share split (consolidation ofshares) that have changed the number of Equity siru..t ouiriunJ*t, *rrn"* a co*esponding change inresources.

17) Discontinuing Operations

During the year the company has not discontinued any ofits operations.

18) Event after Reporting Date

Where events occurring after the Balance Sheet date provide evidence of condition that existed at thee^n! of reporting p-eriod, the impact of such evenis is ua.;rttJ *ittin the financial statements.otherwise, events after the Balance Sheet date of material sizetr nature are only disclosed.

All the events occuring after the Balance Sheet date up to the date of the approval of the financialstatement of the company by the board of directors on May 30, 2025 have been consider.J, ais"tor.aand adjusted, wherever appricabre, as per the requirement oia.rorniing standards.

19) The previous year's figures have been rewo.rked, regrouped, and reclassified wherever necessary.Amounts and other disclosures for the preceding year-are irriuJ.J as an integral part of the currentannual financial statements and are to be read inielation to the amounts and other disclosures relatingto the current financial year.

20) Balances ofrrade payables, frade Receivable, Unsecured Loans and Loans
to confirmations and reconciliption ifany, by the respective parties.



2t)

22)

The account balances existing at the beginning ofthe period have been relied upon the audited financial
statements.

Amounts are in Lakhs except units are in actual numbers wherever required considered accordingly for
respective computations.

23) Segment Reporting

The Company is engaged in the manufacturing of specialized chemicals used in various industries,
chemical compounds, scientific chemicals, chemical products, acids, alkalies, petrochemicals, chemical
medicines etc. Company does not have distinguishable component of an enterprise that is engaged in
providing an individual product or service and that is subject to risks and returns that are different from
those of other business segment.

24) Statement of Management

i. The current assetso loans and advances are good and recoverable and are approximately of the
values, ifrealized in the ordinary courses ofbusiness unless and to the extent stated otherwise in
the Accounts. Provision for all known liabilities is adequate and not in excess of amount
reasonably necessary.

ii. , Balance Sheet, Statement of Profit and Loss and Cash Flow Statement read together with Notes to
the accounts thereon, are drawn up so as to disclose the information required under the Companies
Act,2013 as well as give a true and fair view of the statement of affairs of the Company as at the
end ofthe year and results ofthe Company for the year under review.

25) Related Party Disclosure (AS l8)

Related party transactions are reported as per AS-18 of Companies (Accounting Standards) Rules,
2006, as amended.

Name of Related Parties and descrintion of relationship

Nature of Relationship

a) Key Management
Personnel's / Related

Party

Vipul Bhatt Director

Sangeeta Bhatt Director

Jay Bhatt Director

b) Associate Concerns

Vital Alkoxide Private
Limited

Related Entitv

Valentia Synthesis Private
Limited Related Entity

Vital Wellness Limited Related Entity

Vital Chemicals Vipul Bhatt is the Propertior of such entity

c) Holding Company Vital Chemtech Limited
Company has acquired 99o/o stake in Vital
Synthesis Limited ,.r#*

ffiffiI
%E:::-..d

Particulars Name of Related Parties



l. Directors Rem

2.Loan Received
during the Year to

Parties

Loan Received during the year

Loan Paid during the year

Loan Received during the year

Loan Paid during the year

Amount due as

Balance sheet

The amount of
and remaining
date of Balance

26) Notes forming part of in relation to Micro and small enterprise

Based on information with-the company, on the status of the suppliers being Micro or small
tors have relied, the disclosure requiremints of Schidule III to the

to the payments made/due to Micro and small Enterprises are given

enterprises, on which the
Companies Act, 2013 with
below:

Naturc-o.f:f ianshctioiis Name of Related parties

(Rs in Lakhr

-

al rl Muibri'ii.'iois

Vipul Bhatt 15.00

Jay Bhatt
7.50

Sangeeta Bhatt
7.50

Total
30.00

Vital Chemtech Limited

Opening Balanoe 947.91

1785.59

950
Closing Balance 1783.50

Vipul Bhatt

Opening Balance 0.50

11.20

tl.70
Closing Balance 0.00

3. Purchase
Vital Chemtech Limited 4.72

Total 4.72

4. Sales
Vital Chemtech Limited 0.04

Total 0.04

Sr.
No. Particulars

Year ended on 31st
March,2025

Year ended on 31st
March,2024

Principal Interest Principal Interest

I Nil Nit Nil Nil

2 Amount paid beyond ttre
appointed date during the year

Nil Nil Nil Nil

Amount of interest due and
payable for the period of delay
in making payments of principal
during the year beyond the
appointed date

Nil Nil Nil

4 Nil Nit Nil Nit

^.r*ffi:
,&

:t

K

ff. ".rX

ffi; .l



The company has initiated the process of obtaining the confirmation from suppliers who haveregistered themselves under the Micro, Small and 
"rur.oim 

srterprises Development Act, 2006(MSMED Act' 2006) but has not received the same r" i.i"iiiy. ir.,e above rrror.'utioo-i, compiledbased on the extent ofresponses received by the company from its suppriers.

27) Revaluation of property, plants and equipment,s :_

The company has not revalued its property, plant and Equipment for the current year.

28) Loans or Advances in the nature ofloans :_

No Loans or Advances in loans are granted to promoters, directors, KMps and the related parties (asdefined under companies Act, z0t3,ieither severally or jointry with any other person.

29) Intangible assets under development :_

There are no Intangible assets under development in the current year.

30) Details of Benami property held:_

The company does not hold any benami property under the Benami Transaction (prohibition) act, lgggand the rules there made under. Hence any proceeding has not been initiated or pending against thecompany for holding any benami property under the denami Transaction (prohibition; act, lggg andrules made there under.

31) Borrowings from bank or financial institution on the basis ofcurrent assets :-

The company has been sanctioned working capital Term Loans in excess of{5 crore from banks on thebasis of security of current assets duringihe year. However, the terms of sanction do not require thecompany to submit. monthly or quarterly stock statemenl to th" bank. Hence, ihe 
-question 

ofagreement of such returns with the books oi account does not arise.

32) Willful Defaulter :-

The company has not been declared as willful defaulter by any bank or financial institution orgovernment or government authority during the year reporting perioO.

33) Relationship with struck off companies :_

The company does not have transaction with the struck offunder section 24g ofcompanies act, 2013 orsection 560 ofcompanies act, 1956.

34) Registration of charges or satisfaction with Registrar of companies :-

The company does not have any charges or satisfaction, which is yet to be registered with Roc beyondthe statutory period.

35) Compliance with number of layers of companies :-

The company is in compliance with the number of layers prescribed under clause (g7) of section 2 ofcompany's act read with companies (restriction on number Lf layers; Rules, 201 7.

36) Compliance with approved scheme of Arrangements :_

company does not have made any arrangements in terms of section 230 to2013, and hence there is no deviation to beiisclosed.
237 of Company,s



Utilization of borrowed funds and share premium :-

The borrowed funds have been utilized for the specific purpose for which the funds were raised as on
March 3 1, 2025. However there is no Security premium as on balance sheet date.

Corporate social responsibility (CSR)

cSR activities are not applicable for this year; therefore, they are not applicable.

Details of crypto currency and virtual currency.

The company has not traded or invested in crypto currency or virtual currency during the financial year.

40)
i. No funds have been advanced or loaned or invested (either from borrowed funds or share premium

or any other sources or kind of funds) by the Company to or in any other persons oi entities,
including foreign entities ("lntermediaries"), with the understanding, whether iecorded in writing
or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the
Company or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries .

ii. No funds have been received by the Company from any persons or entities, including foreign
entities ("Funding Parties"), with the understanding, whetherrecorded in writing or otheri,ise, th-at
the Company shall directly or indirectly, lend or invest in other persons or entities identified in any
manner whatsoever ("Ultimate Beneficiaries") by or on behalf of the Funding parties or provide any
guaranteeo security or the like on behalf of the Ultimate Beneficiaries.

41) Undisclosed income

The company has no such transaction which is not recorded in the books of accounts that has been
surrendered or disclosed as income during the years in the tax assessments under the Income Tax Act,
1961 (such as, search or survey or any other relevant provisions ofthe Income Tax Act, l96l), unless
there is immunity for disclosure under any scheme.

FoT, ABHISHEK KUMAR & ASSOCIATES

37)

38)

3e)

Chartered Accountants
(FRN:130052W)

CA ABHISHEKAGRAWAL
Proprietor
Membership No. 132305

Date: May 30,2025
Place: Ahmedabad

For and on behalfofthe Board
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