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Chairm.n & Managing Dir€ctor
DIN: 06716658
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D^tet}^^Y 22'202!

To,
Listing Compliance DePartment
Nstional Stock Exchange of India Limilcd
Exchange Plaza, Ba[dra Kurla Complex

Bandra East, Mumbai - 400051

Dear Sir,

sub: outcome of board meeting h€ld on today i.e. on May 22,202J, rn Terms ofsecond Proviso to Regulation 30(6) of SEBI (Listing

Obligations snd Disclosure Requirements) Regulations, 2015'

Re/ Vital Chern ech Linited (Sfn bot:-VITAL, ISIN:- INE0L1K01016)

lnreferencetocaptionedsubjec!weherebyilformyouthat-theBoaldofDirectorsofthecompany,intheilBoadMeetingheldontoday'i.e.
onMay 22,2023, at the Registercd Otlice;f ii'"-6otip''y *f'l"ft *as commenced at 05:00 P M and concluded at 07:00 P M 

' 
have;

I . Considered, approved and taken on record the standalone and consolidated Audited fmancial rcsults for the half year ended and year ended

on March 31, 2023 along *irr, e"ut 
"ilpii'fu"i"a,r"i op*"rj;a o""tu*tion ry tr," co-panv for lhe Audit Repor witl u nodified

Opinion;

2'considered,applovedandtakenonlecordtheauditedStandalone&ConsolidatedfinancialStatementforthefinancialyealendedon
March 31,2023.

3. Recommended a Final Dividend of Rs. 0.5/ - (Fifty paisa only) per equity share, face value Rs. l0/ - per equity share (i.e 5 7o of face

value) for the financiat y"al 
"nO.a 

on-tr4"al-"t :i,'i6Z], .rt:* i"^"pp.&ui of tt 
" -".beo at the ensuing Amual General Meeting Final

Of"fli".a, ff "pp,*a 
f! the members, will be paid/ dispatched after the Armual General Meeting'

ThisinlimalionshdllalsobedeeiledtobedisclosuteundetClause4(o)ofParaAoJPartAofscheduteloftheLklingRegulations.

4. Considered & apprcved other items as per the Agenda circulated'

Further. Dursuanr to Regularion 33 ofthe sEBI (Listing obligarions and Disclosure Requirements) Regulalions. 2015^we are.enclosing herewith

ffi;l#;?;;;Ii"il era,"o rulr""t"i ir*ulrs- fo, rhie half year and year ended March 31, 2023 and Audit Report issued bv sratutory

Auditor on rhe standalor" a co*otaut"t lior,"ii;r,*"rJl.riui"r the hatfyear & year to date figures for Maroh 31, 2023'

Kindly take the same on your record ard oblige us'

-l
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S.G.Hi9hway, Ahmedabad, Gujarat, INDIA-380015.

@ Plant Address :

Plot No: D-3 /15'l & 158, GIDC, Dahej lll,
Dist. Bharuch, Gujarat, INDIA-392 130.

o +91- 79 -4891 1925,2970 9525
o www.vitalgf ouP.co,in @ inf o@vitalgrouP.co.in
Cl Number : U24299G'2O27?LC127539

Vipul Bhatt
Chairmatr & Managing Director
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Datet tr{ay 22,2023

To,
Listing Compliance DePartment
National Stock ExchaDge oflndia Limited
Exchange Plaza, Bandra Kurla Complex

Bandra East, Mumbai-40005 I

Dear Sir,

sub: submission of Audited Finatrcial Result of the company for the Half year atrd year ended otr March 31, 2023 along

with Auditor Report tur-"oir*Jopi"ionl unO Oecturation for the Auditor's Report with unmodified Report.

Ref: Wat Chentech Limited (Symbol:-VITAL, ISINT INE0L4K01016)

In reference to captioned subject and pursuant to Regulation .33(3), 
(d) :f the SEBI (Listing obligations and Disclosure

Requirementsj Regulations, 2015, we are hereby submitting the lollowlngs:

l. Standalone and Consolidated Audited Financial Results for the halfyear and year ended on March 31' 2023'

2.StandaloneandconsolidatedStatementofAudit€dAsset&LiabilitiesfortheyearendedasatMarch3l,2023.
3. standalone a,'d Consolidated Cash Flow Statement fol the year ended as at March 3\,2023.

4. standalone and Consolidated Audit Repo$ (unmodified opinion) on the Audited Financial Results'

5. Declaration by the Company (for audit repo( with unmodified opinion)'

Kindly take the same on your record and disseminate the same on your website and oblige us'

Thanking You,

Yours faithtully,

For, Vital Chemtech Limited
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5.c.Hi9hway, Ahmedabad, Gujarat, lN DIA-38OO1 5.

@ Plant Address :

Plot No: D-3 /',I51 & 158, GIDC, Dahej lll,
Dist. Bharuch, Gujarat, lN DIA-392 130.

G +91- 79 -4891 1925,2970 9525
@ www.vitalgroup.co.in @ into@vilalgroup,co.in
Cl tlumbe.:U24299GJzoltPLCl2?538

uitol
chemtech

Datai M^y 22' 2023

To,
Listing Compliance Department
Natiotral Stock Exchatrge oflndia Limited
Exchange Plaza, Bandra Kurla Complex
Bandra East, Mumbai - 400051

Dear Sir,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obtigations and Disclosure Requirements)
Regulations, 2015.

Ref Vital Chemtech Limited (SymboLVITAL' ISIN:- INEoL4K01016)

In Compliance with Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended by the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) (Amendment)

Regulations, 2016, vide notification no. SEBI/LAD-NRO /GN/2016-17/001 dated May 25, 2016 and circular no. CIR-/CFD /CMD

/56/20t6 dated May 27,2016, we hereby declare that the Statutory Auditors of the Company, M/s. Abhishek Kumar &
Associates, Chaxtered Accountants, (FRN: 130052W) have issued an Audit Report with unmodified opinion on the Audited
Financial Results of the Company for the Half year and year ended March 3 1, 2023.

You are requested to take the same on record.

Thanking You,

Yours Faithfully,

For, Vital Chemtech Limited

Vipul Bhatt
Chairman & Managing Director
DIN:06716658

Place: Ahmedabad
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ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Report on half yearly and year to Date Audited Standalone
Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board ofDirectors of
VITAL CHEMTECH LIMITED

Report on the audit of the Standalond Financial Results

We have (a) audited the Standalone Financial Results for the year ended March 31, 2023 and (b)
reviewed the Standalone Financial Results for the half year ended March 31,2023 (refer "Other
Matter" section below), which were subject to limited review by us, both included in the
accompanying "standalone financial results for the half year and year ended March 37,2023" of
Vital Chemtech Limited (the "Company") (the "Statement"), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended ("the Listing Regulations") and measurement
principles laid down in Indian Accounting Standards IND-AS 34)

(a) Opinion on Annual Financial Results

ln our opinion and to the best of our information and according to the explanations
given to us, the Standalone Financial Results for the year ended March 37,2023:

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations apd Disclosure Requirements) Regulations, 2015, as

amended; and

lI. gives a true and fair view in conformity with the recognition and measurement
in conformity with the applicable Indian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013 ('the Act'), read with the
Companies (lndian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in Indi4 of the standalone net loss after tax and
other comprehensive income and other financial information of the Company for
the year ended 31 March'2023.

(b) Conclusion on audited Standalone Financial Results for the Year ended March 31,
2023
With respect to the Standalone Financial Results for the Year ended March 3l, ZOZZ,
based on our review conducted as stated in paragraph (b) of Auditor,s Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Standalone Financial Results for the Year ended March 3L,2023,prepared in accordance
with the recognition and measurement principles laid down in the Accounting
Standards and other accounting principles generatiy accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation
Obligations and Disclosure Requirements) Regulations, 2015, as
manner in which it is to be disclosed, or that it

401, Silicon Tower, Nr. Sama rtheshwar Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-3g0009
Tel . 079 - 26448824, 40370886 + Mob. .9227404064 + e-mail : abhisheksagrawal@yahoo.co.in

I.

33 of the SEBI (Listing
amended, including the
rial misstatement.



Basis of Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities paragraph (a) below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Standalone Financial Results for the year ended March 3L,2023
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethiqal
responsibilities in accordance with these requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below, is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the.financial results

The statement has been prepared on the basis of the standalone annual financial statements.

The Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true and fair view of net profit of the company and other financial
information in accordance with the applicable accounting standards prescribed under Section
133 of the Companies Act,2073, read with the Companies (lndian Accounting Standards) Rules,

2015 issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the listing regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making iudgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accurary and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

(a) Audit of the Standalone Financial Results for the year ended March 31,2023

Our obiectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. MisstatemenB can arise from fraud or error and are considered
material i[, individually or in the aggregate, they
economic decisions of users taken on the basis of

be expected to influence thecould
results.



As part of an audit in accordance with SAs, we exercise professional iudgment and maintain
professional skepticism throughout the audit. We also:

Identiff and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our op
inion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override of internal control.

a

a

a

a

a

a

a

a

0btain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, \^re are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
Results of the Company to express an opinion on the Annual Standalone Financial
Results

The financial results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges on which the Company's shares are listed. These results
are based on and should be read with the audited financial statement of the Company
for the year ended March 37, 2023 on which we issued an unmodified audit opinion vide
our report dated fune 30,2023.



Materiality is the magnitude of misstatbments in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the Annual Standalone Financial Results.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identiff during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding indepertdence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards

(b) Review of the Standalone Financial Results for the half year ended March 3L,2O23

We conducted our review of the Standalone Financial Results for the half year ended March
31,2023 in accordance with the Standard on Review Engagements ("SRE") 2410 "Review of
Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the ICAI. A review of interim financial information consists of making inquiries, primarily
of the Company's personnel responsible for financial and accounting matters and applying
analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with SAs specified under section 143(10) of the Act and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

Other Matter

The statement includes the financial results for the half year ended 31st March 2023, being the
balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures upto the first halfyear ofthe current financial year. Our opinion
is not modified in respect of this.

For, Abhishek Kumar & Associates
Chartered Accountants
Firm RegNo.130052W

CA AbhishekAgrawal
Proprietor
M.No.1323OS
UDIN: 231323058GXKRG4905

Place: Ahmedabad
Date| 22.05.2023
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i-o, vrrAt. cnnurncH LIMITED

DIN : 06716658

Plrce : Ahm€dabad

D^tc ') M^f 22'2023

,iiio,iouo,anarg ares ofmicro enterprises and small enlerprises

i;r;;;iil*;;"-;s of creditors other than micro enterpflses and small enterprises

330.30

42.7r
1,284.97

2r.81
307.40

r,137 w

295J0

23.'t8

t,9lt78

1,525.85

130.00

462.19

(i) Tangible Assets

(ii) Intangible Assets

Term Loans & Advanoes

and cash equivalents

Term Loans & Advaoces

905.47

4,173.0r

623.98

364.89
0.87

t,346.63

3,824.47

2,925.88
. 891.97

33.08



VITAL CHEMTECH LIMITED

(FORMEruY KNOWN AS VITAL CHEMTECH LIMITED LIABILITY PARTNERSHIP )

CIN . L24299GJ2O2IPLCI27538

Address: 8-406, Motrdeal Heights, Opp. Karnavati Club' S' G' Highway' Ahmedabed' GujNrlt -380015

Website _wn'rv.vitalgroup.co.in; Emsil : info@vitrlSroup'co'itr

StrtemeDt olAutlited Stendalooe Cash FlorYs for the y€ar eDded on March 31' 2023

Cash flows from operating rctivitics

Profit b€fore lsxstron

) / Decrease in Reserves

(Increase) / Decrease in Trade Receivables

) / Decrease in Shor Term Loans & Advances

/ Decrease in Other Current Assets

/ Dearease in lnventories

'(Decrease) in Trade Payables

/ (Decrease) in Other Current Liabilities

/ (Decre6se) in Short Term Provisions

of property, plant and equiPment

yDecrease in Other Non Current Assets

in Non Curent Investrnents

cash used in investitrg activities

Crsh flo\ys from linatrcitrg rctivities
Proceeds/ (Repayment) of Shoft term Borowings
Proceeds/ (Repayment) oflnng term Borrowings

ftom Share Capital

from Reserves

ftom Securities Premium

of Finance cost

cash used in lin!trcitrg rctivities

incrclse in cish aDd cssh equivrleDts

.trd cash equivtleDts rt begitrtring of Period

atrd cash equivaletrts at end of

579.16

408.95

104.50

1A57.72

408u

(4E.41

1,E17.9s

600.81

troT VITAL CHEMTECII LIMITED

*th\
Vipul Bbatt
Cheirman and Mrnrging
I,IN : 06?16658

Phce : Ahmedabrd
Date I M^y 22,2023

Director
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ABHISHEK KUMAR & ASSOCIATES
CHARTERED ACCOUNTANT

Independent Auditor's Report on half yearly and year to Date Audited Consolidated
Financial Results of the Company pursuant to Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 as amended.

To
The Board ofDirectors of
VITAL CHEMTECH LIMITED

Report on the audit of the Consolidated Financial Results

We have audited the accompanying "Consolidated financial results (the "Statement") of Vital
Chemtech Limited [the "Company'') and its subsidiaries Vital Alkoxides Private limited and
Vital Synthesis Limited (the holding company and its subsidiaries together referred to as
"group"), for the half year and year ended March 3l,?0z3"attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 0bligations
and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations
given to us, the Consolidated Financial Results for the year ended March 3L,2023:

I ll.

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and
gives a true and fair view in conformity with the recognition and measurement
in conformity with the applicable Indian Accounting Standards ('lnd AS')
specified under Section 133 of the Companies Act, 2013 ('the Act'), read with the
Companies (lndian Accounting Standards) Rules, 2015, and other accounting
principles generally accepted in India, of the Consolidated net loss after tax and
other comprehensive income and other financial information of the Company for
the year ended 31 March 2023.
Includes the result of following subsidiaries

a. Vital AJkoxides Private limited
b. Vital Synthesis Limited

tb) Conclusion on audited Consolidated Financial Results for the Year ended March
31,2023
With respect to the Consolidated Financial Results for the Year ended March 3L,2023,
based on our review conducted as stated in paragraph (b) of Auditor's Responsibilities
section below, nothing has come to our attention that causes us to believe that the
Consolidated Finaniial Results for the Year ended March 31, 2023, prepared in
accordance with the recognition and measurement .principles laid down in the
Accounting Standards and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations,2OTS,as amended,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

401, Silicon Tower, Nr. Samartheshwar Mahadev Temple, Law Garden, Navrangpura, Ahmedabad-380009

Tet :079 -26448824,40370886 + Mob. .9227404064 +e-mail :abhisheksagrawal@yahoo.co'in
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Basisbf Opinion

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under
Section 143(10) of the Companies Act, 2073 ["the Act"). Our responsibilities under those
Standards are further described in Auditor's Responsibilities paragraph (a) below. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India ("the ICAI") together with the ethical requirements that are
relevant to our audit of the Consolidated Financial Results for the year ended March 31,2023
under the provisions of the Act and the Rules thereunder, and we have fulfilled our otler ethical
responsibilities in accordance with theqe requirements and the ICAI's Code of Ethics. We believe
that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in Other Matters section below is sufficient and appropriate
to provide a basis for our audit opinion.

Management's Responsibility for the financial results

The statement has been prepared on the basis of the consolidated annual financial statem€nts.

The Company's Board of Directors is responsible for the preparation and presentation of the
statement that give a true and fair view of net profit of the company and other financial
information in accordance with the applicable accounting standards prescribed under Section
133 of the Companies Act,20L3, read with the Companies (lndian Accounting Standards) Rules,
2015 issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the listing regulations.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accurary and completeness of the accounting records,
relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing as applicable, matters related to going concern
and using the going concern basis ofaccounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting
process.

Auditor's Responsibilities for the Audit of the Financial Results

(a) Audit of the Consolidated Financial Results for the year ended March 31.,2023

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor's report
that includes our opinion. Reasonable assurance is a high level of assurance but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can or error and are considered



material i[, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these Consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Statement, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our op
inion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery intentional
omissions, misrepresentations, or the override of internal control.

a

a

a

a

a

a

a

a

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3XD of the
Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls with reference to financial statements in place and
the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness of the Board of Directors' use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company's ability to continue'as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modiff our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and
events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the Annual Consolidated
Financial Results of the Company to express an opinion on the Annual Consolidated
Financial Results
The financial results dealt with by this report has been prepared for the express purpose
of filing with stock exchanges on which the Company's shares are listed. These results
are based on and should be read with the audited financial statement of the Company
for the year ended March 31,2023 on which we issued an unmodified audit opinion vide
our report dated fune 30,2023.



Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of our audit
work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the Annual Consolidated Financial Results.

We communicate with those charged with governance regarding among other matters, the
planned scope and timing of the audit and significant audit findings including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that m,ay reasonably be thought to bear on our independence,
and where applicable, related safeguards

@) Review of the Consolidated Financial Results for the half year ended March 3L,2O23

We conducted our review of the Consolidated Financial Results for the half year ended
March 3L, 2023 in accordance with the Standard on Review Engagements ("SRE") 2410
"Review of Interim Financial Information Performed by the Independent Auditor of the
Entity'', issued by the ICAL A review of interim financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting
matters and applying analytical and other review procedures. A review is substantially Iess
in scope than an audit conducted in accordance with SAs specified under section 1a3(10) of
the Act and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

Other Matter
The statement includes the financial results for the half year ended 3l.t March 2023, being the
balancing figures between the audited figures in respect of full financial year and the published
unaudited year to date figures upto the first half year of the current financial year. Our opinion
is not modified in respect of this.

For, Abhishek Kumar & Associates
Chartered Accountants
Firm RegNo.130052W

CA Abhishek Agrawal
Proprietor
M.No.132305
UDIN: 231323058GXKRH7971

Place: Ahmedabad
Datet 22.O5.2023
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(i) Total outstanding dues ofmicro enterprises and small enterprises

liil fotut ouo^aing ar"s ofcreditors other than micro enterprises and small enterprises

1,73't.86

295 50

23 78

2Asg.2l

1,539.50

(i) Tangible Assets

(ii) lntangible Assets

Term loans & Advances

Receivables

and cash equivalents

Term lralrs & Advances

1,346.63

3,824.47

3,05t.29
892.s9

r86.65

ffi
FoTVITAL

Chrirman srd M.trsging
DIN : 06716658

Pkce : Ahm€dabad

Drt.: May 22, 2023
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statement ofcoosolidrted Audited a.sh Flows for the year etrded or M.rch 31,2023

(Increase) / Decrease in Short Term Loans & Advances

) / Decrease in Other Current Assets

/ (Decrease) in Trade Palables

/ (Decrease) in Other Current Liabilities

/ (Decrease) in Short Term Provisions

ofproperty, plant and equiPment

for Inng TeIm l,oans & Advances

in Other Non Cunent Assets

cash used in investitrg activities

(Repayment) of Short term Bonowings

(Repa)T nent) ofl,ong term Bonowings

ftom Share Capital

from Securities Premium

of Financ€ cost

Net cash used in li.etrcing activities

increase in cash lnd cf,sh equivaletrts

Cash rnd cash equiv|lents at begintring of Period

For VITAL CHEMTECH

\dur\
Vipul Bhatt
Chrirmrtr rtrd M.traging Director

DIN r 0671665E

Plrcc r Ahmedrbrd
D,jte I M^y 22,2013

993.79

104.50

1,457.72

408.64


